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OPEN MARKET POLICY

Avo apBpa to0 k. TEQPI’ T. STE®OIIOYAOY, Apog Nomwkiig, Emi-

L

'H ¢éZovcwodotnolg 1|  mopa-
oyxedeioco eig v Tpamelav g
ToaAAriag 6@ tov NopoBetucov
Awtdypotog t™g 29 ’Tovviov
dnwg coun/ Mpoon téd péoa oI
ov emevepyel Enl ™C  Ayopdg
TOV KLKAOQOPOUVTI®MV KEPAAO-
®V N VOUICUOTIKNG Ayopog Kai
€v ouvapelo £l Tov KOGTOVG
TOV XPNUATOV, | TPOCYDPNGCIG
&v aAdoig Aoyolg g [aAAiog
€1g Vv moamtikrv ¢ ‘EAevOé-
pag Ayopog, YVOGTAV OCLVN-
0wg Omd TOV  CAyyAwkov Spov
«Open Market Policy» amote-
Ael piov  kowvotopiav  £ml  TOL
VOLIGHLOTIKOV Tediov TOGoUTOV
pérrov d&oonueiowtov dcov 1
Xmpo ot TEPIGCOTEPOV TOONG
AAANG MTO TPOOTAMUEVT €1 TAG
adoTNPAg ApYds ™G VOMGHO-
TIKNG Kol YEVIKOTEPOV OUKOVO-
pkng 6pbodo&ioc 1o 8¢ 'Exdo-
Tikov g "Idpvpa, TEASLTATOV
€ dlwv oyeddv TV GAAOV
Idpvpbdtov NvaykdcOn vmod Vv
TiEoV TOV TPAYUATOV VA vio-
fetnon apyds APloTAUEVOS KO-
TOG TOV KAUCCIKOV HEBOd®V
EMOploemg Ml TG VOUGUOTL-
KNG Aayopoac.

‘Opiouos kol  avTIKEIUEVIKOL  OKOTOL

e wolitikric tov Open Market

"Yno v ovvnbectépav  av-
MG EYEPUCLY 1] TOALTIKT] OUTNH
™mg 'EAevBépog ’Ayopdg ovvi-
OTOTOL OVCLOGTIKOVG €1 TNV G-
pecov mopépPacty tov 'Exdoti-
koL Idpvpatog év 1 Nopopa-
Tikn "Ayopd, €xdniovuévnv I
ayopov Kol TOANGE®V YPOL-
potiov tod  Kpdtoug g wai
EUTOPIKOV Bpayvrpobécumv
Ypoupatiov, Tpodg TOV oKOmdV
va petaBaiin tov - OyKkov TV
KLUKAOQOPOVLVT®OV dwbecipmv
KEQPOAOI®V, VA TPOMOTO| &V
aAlolg  Adyolg  TOo0G  Opoug
Tpocpopag kal {ntmoemg TV
pevotOV  dlobecIHoTATOV KO
va poOuiln £év ovvexeia TOV
Tokov ovtwv. Eitvor @oavepdv
ot 16 Exdotikdév "lopupa, T
omolov d¢&v d1Ebete €15 TV TTpo-
KEWEVNV TepinTOOoY mapd Ho-
vov T0V  KAmwg Bpadvkivntov
kovag & €5 dAlov  EmdecTi-
KOV UNYOVICRUOV  TOL ETITOKIOL
TPOEEOYANCEMS, AMEKTNGCEV €V
npocOetov pécov, €v véov Op-
yovov wavov va  €mnpedln a-
HEC®G TAV AYOPOOoTIKNV  ddvo-
vy g Xopag, VA TPOKAAN
apa piov ddtacwy 1 piov ovo-
CTOAM|V TAOV peLoT®V 1 Ppoyv-
npoBéopumv kepaloiwv AVOAO-
YOG TOV OKOVOUK®OV £KAGTOTE
avaykov, ov obvtom 10 Exdoti-
kov "Iopopa amoPaiver  pvOut-
oTNG.

H mwolitikny tov Open Market o¢

HECOV ETNPEQACUOD THS VOULCUATIKHG

ayopas kol ¢ uécov  avaloooyovioews
THS OIKOVOUIKHG GUYKUPLOGC

Eivor avéykn vé tovicoupev
amd Tohde O TNV EgLKpPivElV
Mg £éxBéocemg OTL 1 TOATIKN
tov Open Market, dmwg TOLAG-

Oswp. ¢ 'EOv. Tpan. g EALGS0G, Zvppfodrov Tig

xwotov dokeitoar dnd ™y Tpd-
nelov ™G "AyyAlag, ™G Omolag
N TOKTIKN] GLYKEKPIUEV®G GTO-
TeEAET VTOdEYUO VIA TAC E£pyd-
clog tov €idovg TOVUTOVL, O&V
ovvendyeton TOPEUPAGLY  TOL
"Exdotwkod  "Idpdupatog  mopd
HOvVoV €1 TNV VOUIGHOTIKNY G-
yopdv, TNV ayopdv OnAovoTtt
TOV  pevoTdV 1 Ppoyvmpobé-
UV KeQoAaiov kol Oyxl1 TV
OIKOVOUIKNYV  ayopdv  (Marche
Fin mcier) 1 omow £volapépet
Q4 KePAioa td dvolnrtoiivia
pokporpobecpov  EmEVOLoY 1
™mv ayopdv v Kpoatikov 'A-
SV péong 1 poxkpag mpobe-
opiog, GLYKEKPUEVMG TOV TOL-
viov. "Yroé v yoviov tovtnv
gmopéveg €Egtalopévn 1 TOAL-
Tk to0v Open Market €xer dg
AVTIKEWWEVIKOV KOOV TNV pob-
ow g Ppayvmpobécuov  mi-
oTE®MG Kol Oyl TNV  TEXVINTHV
aval@mOPNCLV TG OUKOVOUIKNG
ocuykvpilag g Xopoag 1M TV
évioyvow tov Anpociov Tapei-
ov. Oo6V' "ttov and ~nv T .idpo
ow ¢ devBuvouévng oikovo
piog 1 moMtiky tov Open Mar-
ket xOn dmwg gbpdvn TOV KO-
KAOV TOV EMOIOEE®V AVTNG Kol
TEPIAGPN €ig 10 TAaiclov TOV
épyoociov g kol GAAlog ooai-
poag ¢ Owovoukng Apaoctn-
poTToC. Al véol ovtol KOTEL-
Ovvoeilg ol dwavolyovocar gvpu-
TEPOV  TPOOTTIKNV ~ OPACEMG
KatéotTnoav pHaAlov €xkdnlol &ig
Thg Xobpog TAG EUTVEOUEVOG
and thg OloxAnpotikds davti-
Mmyeic mept  Kpdrovg wai "E-
Ovoug xai ai 6mofor TV TOAL-
TIKNV TNG GTOUOVAOCE®MG Kol
avtapkeiog (1) avAyayov E&ig
TEPLOMNV OIKOVOUIKOD Kol To-
Atwov doypatog, g | I'eppa-
via, €11 0¢ kol elg Xdpoag dmov
N émPoin g 1Bvvodong mpo-
cOMKOTNTAG AmeTLTOON Podé-
®¢ €l TNC OWOVOWKNG Kol Otl-
€Bvoug £EeAiEemg TNG TOALTIKNG
™mMg Xopag, Og v’ Auepikn.
Agyoueba xotd tavta mpo-
KOTAPKTIKOUG QAN oVyl meplo-
PIOTIKOVG OTL 1 TOALTIKY]  TOD
Open Market dmofPAiénel kot ap-
MV €ig v €Eacpaiicy Tov é-
A€Yx0L 10D £€KO0TIKOD 1OPVLUATOG
€ntl TG VOUOUOTIKNG  Ayopdg
kol v pvluowy év cuvvageio
™M Ppayxvrpobicpov mictem,
and g TAELPAG 0€ TOVTNG GV-
TIKPVLOVTIEG TNV TOALTIKNV  TOV

(1) Tob opod «avTdpKeL» YiveETON
évtoOBa xypnolg pé v  KoOlEpwOEi-
cav évvolav v Omoilav amodidet 1
yoArluh A€ «AUTARCHIE 11 AU-
TARCIE» é&vtitifepévn mpogtnv avti-
Myv tov  Khaoouwov  DileiegvOept
ocpob.Ileprrtov BePaing v TovicOn,oTL
gig ™MV onuepwny mepiodov, TV OO~
av yopoxktnpifer t6 ebuerdPAntov
TOV ovvONKOV Kol 1| PEOSTATNG TOV
OIKOVOUIK®DV QOIVOUEVOV KOl  KOTA
Vv O6mowv 1 avaykn avabempnoemg
Kol AvompocapUOYNg TOV  TToPpAdE-
SEYUEVOV OKOVOLIKOV A&V yiveTton
donuépat aehnty, Td dpor TG Av-
TOPKEING KOl TOD OLKOVOUIKOD «PLAE-
AgvBepiopov» eivon dvcdidkprro kol
OTIEKACTN TOV dV0 adTAOV TACE®V
g1odvel glg ™V dkarodociov TG AA-
Ang.

“ TRAPEZITIKI ,, - CRGANE OE VASSOCIATION DES

APXDYNTAKTHE- B,

«Tpamelrrikno»-

Open Market 04 éEsidompev €v
OMyolc g €hettovpynocev ap-
YIKOG Kol EEeAiyONn é&v cuveyeia
auTY, KOTd TPAOTOV AOYOV  Eig
TaG AyyAo-ZaEVIKAG X®pag,
Kuplowg 0¢ gig v "AyyAiav.

A) 'H érmidpooic e moritikig
ot Open Market éx'1i t7j¢
Nopuouoatixkng 'Ayopag.

1) Ev 'Ayylia.

"H Tpanelo g AyyAiog and
TToAAOD MON xpdVoL Opd KATA
Tpoémov duecov €ni g EAgvOé-
poc 'Ayopds. AvaupioPnthiTog
0¢ 160 "Iopupo tovTO EPNPUOCE
pé povadtkny de&10TnTa Kol «pLo-
OTOPLA» HETA TNG MEYUAVTEPAS
oloKkpicemg Kol TEPIOKEYEMC,
GTOYEI®V ATOPUITATOV 14 TV
émuyioy 100 CLGTNHOTOG, TNV
moAMTiknv - tov Open Market,
I OO GAAMOTE TNG EMETPEYE
V& peTpLEoT TNV AKOUWioV TOV
ayyAuko VOUIGUOTIKOD GLOTH-
poatog. Qg yvowotdov  mpd 100
1914 1 Tparela ™ ’'AvyyAiog
énoiel kol Nyopale kovpiog Ti-
thovg tov Tiayidomompévou An-
pociov Xpéovg (Consojs), GAAG
andé tov I[ToAéuov xai &vtehbev
ol titAol ovtol AvteEKOTECTAOM-
cav o014 Bpoyvmpobécumy ypap-
patiov tov Kpdtovg (Treasury
Bills)' duvéaueba cuvenmdg vé de-
xOopev 6Tl Amd TG EMoyN« TAO-
MG £MOVCEV OVCLUCTIKMG TACH
napépPacig 100 "Ayylkov Ex-
dotikov "Idpvuatog gig TV Ayo-
pav Tov poxponpodicumv Kpa-
KOV A&V kol yeEVIKOTEPOV
glc v Owovopknv ’Ayopédv.
Ocov apopa tég ayopds ToOV
anodoyov(BrmEel'8 Acceptances)
ol omoiatl £Evnpyovvto TaAoOTE-
pov gig ApKeTd gupsiav KAipo-
Kot adton, Tapd Té yEYovog 8Tl
0 Aovdivov gival 1 kopio &yo-
pa 1OV €1d0VS TOVTOL TOV £p-
yoolwdv, nteplwpicOncav ko’ o-
Gov apopd TAg £pyoaciog Tov
Open Market cxed0v €ig 0 €LA-
KLOTOV.

Ovtwg 1 moMtikny T00  Open
Market anoBAiéner gic 16 va O1-
gukoAdvn 1oV €Aegyyov 100 Ex-
dotwkov 'AyyMkov "Idpvpartog
éni ™G VOUOUOTIKNG  Ayopdc
GLVENMOG VA TV TPOPLAGEN Amd
TAC OULVEMEWG MAS VOOTNPAC
otevoOTNTAG XPNHOTOG 1 pdg Ot-
0YKDOEMS TOV PELOTOV 1 PBpa-
YOpobEcu®V KeParaimv, EElGov
AUQOTEP®V EMKIVOVVMOV €IG TNV
VOUoHOTIKNV 1coppomiav. [la-
POAMIA®G TTPOS TV €0GTAOEIOV
TAUTNV THG VOMGHOTIKNG Ayo-
pag td Exdotikd "IopOuata gig
Tac Ayyro—ZaEmvikbdg Xdpag
anePrenov gig v otabepomoin-
oWV TOV TWOV Kol v ATotpo-
MV 1060V  T00 TANO®PIGHOD,
VOHIGLOTIKOD 1] TOV TOTOCEMV
0cov Kol o0 AvTImAnOwpioLob.

"OAm¢ d1dpopol NGov ai Guv-
Onkar Ve’ g EleltovpyEL | YOA-
A VOUIGHOTIKT &ryopd OTov 6
porog tov Exdotucod "IdplHpua-
T0g Mto ndAAov mantikog. 'H
Tpanelo ™ I'aAriag oév 1160

[Zuovéysra e1g TRV 6MV oglhida]
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NOMIZMA -

"Yno

'Opotipov KaOnyntod g
ZyoMlg Owovoplk®dv Kod
'Emotnuav.

‘Emipavero— ITAn'&vouog

'H emgpaveio xotéyer 448439 y )
(0éxa popds  peyaldtepa ™G "EM-
Betiog) kai of KkdTowKOl KOTA TEAEL-
toiov dmoypaerv €tovg 1937 dvép-
yovtol €l 6284722 Avoroyoliowv
KatL OMyotepov  tov 15 Kotoikov
Kotd %2, ftor 1 yopo etvor mwoldd
apord koryknuévn  ("ErPetio 98,
Foddic 76). Ilpotedovoa  etvor 1
Yrokyolun pé 502200 xatoikovg,
70 0)o tob mWAnBvopov elvor Aypo-
tat. Ovdév ftTov £yel avBovoav Pro-
punyaviov tob yéptov Kol tod EVAov,
petolhovpyikds eykataotaosls. Ka-
tookevalovrol  unyovol movtog €i-
dovg.
'Eumopiov Tooldyiov

T6 Epmopwkdv Tooldyov vmnp-
Eev  ékmolol mabnTikdv. Amod 10h
étoug 1910 deikvoton moia T Pek-
tiwowg. 1913 Eicoyoyai 858 éxar.
kopavkt ‘E&aywyai 817 (—41).
Té mévie molepukd €t 1 Kotd-
otaols  eviehdg  petafdAieton. 'H
Youndia e&dyer  peydho mocd gumo-
pevpdTov, S10TL 0VOETEPO VGO, KO-
Blotaton yevikdg mpounbevtic, é&v o
N €loay®yn Kot ovayknv meplopi
eton. To éroc 1917 mhedvooua
511 éxat. (Eicoyoyai 839, éEayw-
yoi 1350). T6 €tog 1918 mhedvo-
opo 81 éxar. Ta ém 1919 xai
1920 vmbpyel Gvlykn ecayOyNG
peyodov  moomv  {0otpogidv Kol
TPOTOV qkday, ng()g TAPOCIY TV
Kevav kai, € Kol
nopovotdlovoy  abénotv, ev To0TOIG
ol elooyoyal  ovEAVOLCIV KOTOTAN-
KTK®OG Kol 10 éldeupa tdv  dvo
etdv 1919 xai 1920 dvépyeton g
2211 éxat. kopavog Katd 10 €t0g
1920 eloayoyoai a&iag 3595 «op.
é€ayoyal 2342. 'Ev 100101 10 €1
1921 xai 1922 deivovv pikpov mheo-
voopo. Al dvaykol Tov  E00y®YOV
&yovol TANpwON kol té £t Tobto

glvan €t koyeClog xal  model M
o eumopevpdtov. Ta xatd-
v €t éupavifouowy &V HELMOEL

Toug apliuods ewcaymydv kol eo-
yoydv, GAL emiong €v peudoel Kol
T4 eMAelppoTo, Kopavopeve UeTady
100 xai 130 éxat. kop To étog
1929 eivan €tog  evellog, aeivel
mieovacpa 41 éxat. kop. (Eloayw-
yai 1772, éEaywyai 1813) ol oi-
der v Béowv tOoL  €lg A KOTO-
mv € 1930—1932, ém woaye&log
kaf & peobviar ai eloayoyol ol

é€aymyal emiong|

TPAMNEZAI

N. XIOOYPIITOY

AvoTtatng
’Epmtopikov
IIpYtavemwsg avTig

Ap. ANAXT.

Téog

ECayoyal kol emavépyovior kol Td
eMeippata. "Etog 1931, éldeyupa
304 éxat. xop. 1932 éhewpa 205
(Elcayoyal 1169 xoiéEayoyai 964).
"H qvappooig apyilet amd tob 1933.
Elcoyoyoi 1109 éEoyoyai 1096
(—13). 'H evetla eEoxohovbel Eme-
Kktewvopévn td  tedevtaio €tn. 'H
Bopnyoviky  mwapayoy] 10 £10¢
1934 dev  vmohkeimeton exeivng tob
1929- 16 éumopov dvalmoyoveitov
ai é€ayoyal &v  avénoel.  [lpdg v
TOWOTNV TPOTIV GLVIELODOV M €M~
TUYNG CLVOAAOYHOTIKY Kol €KTOKL-
otikn moMtikny g Tpoméing, M
dpyovmolg peydiov  dnpoociov  €p-
yov Yo 1o Kpdtovg, al  emyopn-
YNOEG ¢ TNV Yewpyiav.

"Ev 10V0T01 0l ddnior moOpol Ko-
Mmntovol 16 EAdeippato ol Eumo-
pwod 1oolvyiov kai obitow 10 ico-
{hywov TAnpouov drofaivel Evepyn-
tikdv. T6  ex g vovtidlog €160-
dnpo avépyetor Kotd TO  dpopa
étm  petafy 120 xoi 200 exatd
Kop. 10 €éuPdopoto €€ CApepicng
Youndmv petavaoctdv glg  mepimov
30 éxat. ai Aamodocelg KePaLaiy
tonofetnuévoy  €ig 14 EEmTEpKoV
peta&d 100 wxai 150 ékor. Mépog
TOV €60ONUATOV TOVTOV AVTIGTOOI-
Ceton ék  xatofordv g 10 eEmte-
POV O TOKOoUG, Xoundovg TaEel-
OdTOG KA. GAAG TAvTOTE TO TAEO-
VOOUA elvor GpKeTOV, OTMG KOAVLYT|
10 éAdeippata tol  éumopwkoll 160-
Cuylov xai aeion kol pkpov évep-
YNTIKOV €V T® OUVOA®  EUMOPIKOD
wooluyiov kol Gdniov mopov.
IIpovrotoyiouogs

"0 xpoTKOG  TPOUTOAOYIGUOG
KAglel pé pkpov miedvacua. IIpod-
noAoyopog étoug 1913. Eiompdéerg
223 ékor.  xopovol  Aamdvor
219. "Edv dpog Anobocty Hm’ Sy
kol o éxtoxtol domdvon Ol €pya,
emyepnoel; (€KToKTog TPOHTOAOYL-
ouog), 10 dmotélecuo glvanl moONTL-
Kov. Amo 100 €toug 1925 ompetoi-.
Tl Peltioolg kol emduvkeron peiw-
olg TOV domovav Kol oltm &V ® To
1922 ol Odombvor AGvépyovtor €1g
1084, katépyovron 10 1927 eic 731
ékatop.kopmvag. Ev 100t01g mop’dhag
106 mpoondfeag Tavtag, ol yevikol
€lompaelc  (TakTikdg kol  EKTOKTOG
TPOUTOAOYIOHOC)  VTOAEIMOVTOL TV
damavov. 'Etog 1931 eonpatelg
657 ékar. Kop. damdvor 768
(—111). 1932 édeypo 186. Am-

TIIIMAE TIEPIEXOMENQN

"H molvtikn T éAev0épag ayopag Open Market Policy, vmd

T'ewpy; Ztepomotiov.—2Xovndia,

A. N. Emovpyitov,

"Opotipov Kav. g Avwt. Xy. Oik.

Vo Ap.
"Eprt.

Népwopa - Tparelon,
Kod

"Emiompov, téog Ipdtovewg avthg.—Xkéyelg kai Kpiosic.—2Ttor-
AEWDOELS TEYVIKAL YVAGELS TTePl TpameldV, Vnd k. Pierre Francelin.

—Té Axoporodéywov, vmd k. A. A.
TOV Owovopk®dv ’Apyeiov.—Oikovopkai Ewdnoceig tov

ToyukdAn, Awnyopov,—"H ’A&ia
"E€o-

TePKOV.—Td KuprdTEPpE Eumopedpata.- Tad KUpLOTEPA TOMTIKA

KOi{ OLKOVOUIKG YEYOVOTA.
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"Ecotepikod
E&wtepikov
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X. XANAANOX
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Té& epPdopoto € Svopatt
™mg «TPAIIEZITIKHZ)

[x1

At amodeielg déov v pépmwot
NV VTOYPAPNV TOL AloXEPLGTOD
Kai Vv cppayida 100 ITeprodikov

Hopakorodvton of k. k. Zvvdpo-
untai, dT®S YVOOTOTOlo0V €15 TA
ypopeia tov Ileptodikod mhcov
HeTOBOANV THG S1eVOVVGEDMG TOV.

[l b0 [(x1 [ [ b —[x] || ==[1]

[1] [x101] [x1  tm [o] [x]
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Avvapel oo mepi Tomov Nopov
"YrnevOvvo; €mi t; "YAn;
B. XANTZOIIOYAOX

19 )
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"Apepucn;
ITpoictapevo; Tvumoypageiov

KYPIAKOX S. KYPIAKOIIOYAOX |
Novéakpido; koai Eduniov

Piim—mn LTI AL e [ el m H en TEn e

tob étovg 1933 korafdiietor yevi-
KOTépa Tpoomdbela mpog 16olvyiow.
Al dambvor €t mepwdmTOVTOL, VEOL
@oporoyiat emPBariovton kai ot vdp-
yovoar avéavoviol kai ot mTpay-
UOTL EMTUYYAVETOL T  EMOIOKOUE-
vov Amotélecua.

Anuoaotov ypéog

Té omupoowv ypéog v 31)12)
1913 avipyeto g 648 éxot. Ko-
poVaC, a0EAVOLEVOV JOPKMS TA KO-
tomy étn. Eig 16 péyotov ompeiov
avépxetan v 1)1)1925  ec 3276
éxat. xop. €€ @V Kupouvopevov
359. *And 1ol étovg 1926 emépye-
ol pelowoig kol Od dapopmv HETA-
tponv (coxiasion) EMTLYYAVETOL
T pév M EMATTONG TS VANPEGIOGC,
14 8¢ 1 pelwog 1ol xvpavopévov.
"H vmnpecio 100 dnpociov ypéovg
and 124,4 éxat. kop. 14 érog 1925
mintel €1 96,3 14 €tog 1931. Thv
15)9)1932 16 dnudoov ypéog avép-
xeton €1g 2693 éxat. €€ @OV Kupot-
vopevov 135 ékat. Katd kepoinv
glvan 317 wopmvor évp 1d €tog 1925
Nnto 435. Tda diwg televtaia £tm
katafdAieTon Swpkdg mpoomadeln
npog Pertioowy.

Td dnuocov  ypéog elvar mpay-
patt VYNAOV, GAAG TpémEl VA TOVI-
o Ot T4 péylotov  pépog TG da-
velotikng EmPopdvoewg  Expnoipo-
mombn mpag EKTEAECIV EPY@V TTOPOL-
yoywov kol dvadoynv  vmd 1ol
Kpdrovg emyyepricenv, ov 1 dwoyel-
plug  Avetifeto €1g €101KOVG Opyavi-
opodg kol tav omoiwv  Td KaBopov
€1600M o TepUpyeETO €16 16 Kpdtog.
Nouioua

H Zoundio petd ¢ Aaviag
kol  NopPnylog  dnetéhecov v
Yxovowvofikny  Nopopatikny E-
voow, 616 cuuPicemg GUVOROAOYT-
Oeiong 10 €rog 1873, OU Mg é€yé-
VeTo OeKTdv  KOWOV  VOUIGUOTIKOV
ovomua dd té tpio  Kpdt, xab
0 10 vopouo ol gvog TV TPLIOV
Toutov Kpatdv, éyet voppov Ko-
Khopopiav kol €¢ Td o0  GAACL.
El xoi dev éyéveto 1 avtn icomé-
dwolg 6w té Tpameloypappdrio, v
T00T01¢  katd ovvnbelav  Eyévovto
dextd €1¢ 10 GpTiov, Avaypopoué-
VNG THG OUTNG  GUVOAAOYLOTIKNG
TING kol € @ tpio Kpdtn d1d 1a
tpia €idn tpomeloypoppatiov, pn
dmopoxpovopévng N év €haylotong
EEQPETIKOIC TTEpTMOOEST KOl €V €-
Aiyotol 100 Kavovog ypvoob (gold-
point). Té €éto¢ 1914 & mpoo-
Onng apbpov e ™v  Nopopati-
knv XouPacty, cvvoporoyndn ot
T4 vopiopato €kGoTov TMV €15 THV
‘Evoowy  dvwnkoviov tpiov Kpatov
TOVOVCOL VA €XMGL VOUIUMOV  KUKAO-
eopilav €g Thg GAAOG yopog Kol
obtw émAle 10 téhoc ¢ 'Evo-
GEWG.

Ta vopopotikov toito  cvoTHUL
Boociletanr éni tob ypvood  kavovog.
Nopuopatiky povég givor M kopova,
Swpovpévn eg 100 pépn (oere),
Bapovg 0,40323 yp. kabBapolh ypv-
ool tithov 900]1000. "E& évag y1-
Moypappov  koBapolh  ypvoolh KO-

ntovtol vopiopata G&iag 2480  ko-
POVOV

Mia kopdvo—1.3889 opdyxa g
Aatvicig Nopopartikig ‘Evooewng
=0,268 dohkapiov, 20,55 Spayuai
otafeponomoewg, 100 @pdyka=72
Kopoval, 1 doAldaplov=3.73 Kopm-
vay 1 Apa  dyylhun=18.16 «o-
poOVaL.

Katd téc dpyxdc 1ol morépov,td
vopopo vretiunon, 1ol doAdapiov
avtiotorotivtog 10 €tog 1915 &g
4.08 xat qvotatov Kol Kotd  pé-
onv tynyv eg 3.86 kopovog (Gvri
tob dptiov 3.73) kol 100 kopavor
=145 55 é\Pet. 'Apéong Opwg Ko-
TOm AvoAoufdvel kol polioto Exet
VIEPTIUNOY  VAEp TG Vopiopato
ypvong Paoewg Td éroc 1917 1
T 10b Solhapiov exminter €ig Tag
3.44 xopovag Kol péioto detkvoet
Ehaylotmv v 2.34 xail  péomv
3.13, xoi 10 €APetkdv, dQvotdTny
70.50 xai katotatny S1.75 xopw-
vag o 100 EAPBeticd (dptiov 100
EABetwca 72 wopwvar). Té £tog
1918 7 xopava yoropoTépa, GAAL
TAvtote &V LIEPTWNGEL. AoAAdplov
petaly 3.62—278 Kopwvov UHE pE-
onv tunv 3.09 EABetkov petald
741)2—651)2  xopovar & 100
EABetcd ko 100 xopdvon=143.36
EABetwcd. Evboc dumg xatomy ap-
yiler 1 vmotiunolg  tod  Govndikov
vouicpatog, tote 10 étog 1920 7
T tol  doAAapiov mepOTPEPETON
petaty 5,71 xai 4,50 xai péom
Tiun 4.92 xopmvar koi to EARetikod
peta&d 921)2 xai 76,75 wai péonv
Ty 82,73 xopovaov 6 100 EA-
Betikd N 100 xopwvar 121,36 EA-
Beticd. ‘Apéowg dumg amd  Tod
étoug 1921 apyiler 1 Pertimoig tod
ooUNOKOL  vopiopatog Kol té €1og
1922  mpooceyyiletl €1g 10 aptiov U
péonv Ty - doAdopiov  3.83 «ai
EABetikov 137,31 & 100 xopm-
vac. ‘Emitevyfeiong ottw de facto
™G €MavoKTcE®S 00 apTiov Vo
™G Kopovag, katd Mdaptwov 1924
npn M dvoykaotiky  KvKAogopia
kol 1 NopPnylo €moaviABev eig v
xpoonv Pacwv.

T coumdikdv vopcpo €oye oTo-
dodpopiay  gOVOIK®OTEPAY  EKEIVIG
101 vopPnyucov kai davikov. "Epye-
Tol oTIypn, ko’ v 16 vopPnycdv
kol davikov mpooeyyilel eig 10 1)2
¢ a&log ol coundikov. Td €tog
1924 ai vopPnywoi xopdvor Gvti-
otoyyovol peta&d 56,70 «xoai 50
ocomdikav, péon Tun 52.69 xal
100 dovikai xkopavar gig 67,20—58,
50 coundikdg, péon tywn 63,27. Ev
¢ 0¢ 104 ocoundikdv @Bavel 6 Ap-
Twov td €tog 1923, 14 davikdv Ko-
topBovel tobto 16 1926 xai té vop-
Bnyucdv té 1928.

"H KoPépvnowg kai 1 Kevipwn
Boowukny Tpdanela elyov v yvo-
unv Ot 6év émpemev akoun vé émo-
véAON 1 ypvon Pdoig, mpwv N mpon-
o dokipootikéov  otadiov. ‘Ev
to0to1g 16 KowoPoviov ékpivev, 0Tt
€0’ 00ov Gve Tob éTOovC, TA VOGO
dlempnoe TV ApTIOTNTA TOL, MA-
fev M xatdAAndog oTiypn, dmmg
aptn M dvaykootikny Kol Tpdyuatt
katd Mdaptiov 1924 éynoeioe v
énavaeopdv TG xpvong  Pdoenc.
And g 1)4)1924 énetpamnn €Eo-
Yoy ypvood kai dnd tg 1)7)1924
Kol YpuoOV VOUIoUATOV Kol obT® 1
Tpanelo énavérafe v €g ypvodv
éEapydpooy 1oV tpoameloypappio-
TV ™C.

"H Noppnyia v 28)9)1931, a9’ A

oV T4 VOlopd g amd tol £toug
1924 Sexoudvin  evidg tov Opimv
00 KOvOVOog ypuvood, EykatéAEnye
™mMv ypvonv Pdow, daxoiovbncaca
™mv AyyAiov kol puBuiler v Tuny
100 vopiopatog €mt ¢ CAYYAMKNG
AMpag Kol ThV HETOMTOGEDY OUTHC.
Oltw 14 JdoAAdpwov dma  3.73 1d
1930, dvtiotoryel Kot dvatatov &lg
5,59 xopwvag 16 1931 «ai &ic 5,85
16 1932. AMAG kotomy dtetd Sol-
Mipov émiong  €monpwg vmeTynon
16 ¢tog 1933, | doAAdplov dvri-
otoyel &ig 3,99—3,87 kopovog pé-
xpt onuepov. 'H Ayylikn Alpa
oyedov otholog mepl 165 19,4 «o-
povog. Metd v éykoatdlenyv g
¥pvong Pdoewg VmO6 100 Govndikoy
vopicpatog, M T tob EAPetikod)
VOUIOUOTOG TEPIOTPEPETOL TEPL TA

78 1)2—80 éAetikd 6w 100 wo-
povag kKol pé vmotipunow 1ol €APe-
1Kol vopiopatog  300)o kotd Xe
ntéuPplov 1936, 1 T 1ol EAPe-
kol meplotpépeTon  €ig 110,20—
111,45 & 100 xopwvag. Metd v
omotipnow TG dpayung kai Ttod
coundikoh vopiopatog viv 1M TN
TEPOTPEPETAL b piov Kopovay lg
28.10 dpoypd.

‘H Bootlixy Tporelo the Zovn-
oiog (Sveriges Riksbank)

"H Baoctukn Tpdanelo t; Zovn-
Slog ©dpvn 16 érog 1856 g 1dww-
Tk émnyeipnowc. ‘Ev 1tovtog 1d
€tog 1868 uetetpdmn €15 KPOTIKOV
'Opopa, EEaptopévt] amd 14 Kowo-
BodAov, dmep Sopiler td péAN TOD
AlownTikov  ZvpPoviiov, év ¢ Tav
[Ipdedpov avtot  dopiler 6 Baot-
deve. Ta xepdhotov eivanr 50 éxat
Kopwvor kol 14 dmoBepatucdv
20 éxar.

'H Tpanela £xer povommlokov
€KO0TIKOV  dikaimpo kol Vwoypeoti-
T €lg  €€apyvpwov 1oV Tpamelo-
ypoppotiov e elg xpuodv, EKTog
dnwg avaypapert 16 Kotaotatudv,
gl v mepintwowy  moAépov, arer-
Anjg moAépov 1 coPapag  Kpicemg
'H xvhogopio 0év mpémer va Omep-
Baivn 16 OSurhdoov Tob pETOAMKOD
dmofépatog kol mépav G oYEcENMS
Tavtng dbvovtor  va ékdobmov €11
125 éxot. kop. Omep OU®C mMOGAV
noénon eg 250 kot Avyovotov
1914 xoi dmep amé 100 €rovg 1933
éyéveto 350 éxoar. Ilpdg vmoderypo-
Tiopdv mopabét®m TV KLKAOQOPIKNY
Katdotaowy g 31)12)1937. Me-
ToAkov amobepo 470611800, o1
Kylopo €k06cemg 10 Simhdolov
941223600, mhéov 350 £xot. op.
nto €év ovvohe 1291223600. "Exv-
KAO@Opouvdpmg  povov 980088100,
apo  NOOvavto €t va  €kdoboat
311.135.500.

Emedn non 16 1916 1 couvndkn
Kophvo  €lyev vmeptipmov  Evavtl
TOV VY10V VOISUATOV 00AAEP.=3,66
kol kKototatov 3 27, uéon tun 3.29,
wg €Cetébn év T mepl vopiopoTog
uépog xai elonyeto ypvods év apbo-
vio, g Zoundiog mpounBevovong
EUMOPEVUATO  €1C JAOC TAG YDPOG
dwaprotivtog tol mOAEROL KOTA  TAC
apyac 1916, 1 Tpanelo émavérofe
v €€apyvpooty TV  Tpameloypo-
potiov g depoapdvng TG avayko-
OTIKNG KukAoQopiag, NTiG Elyev Emi-
BAnON koatd tac Apydg tol moAéHOL
mv 2)8)1914 'H vmotipunolg 1ob
coundikod vopiopartog @ étog 1920,
apKeTd onpovtiKd,tod doAAapiov EEi-
owBévtog mphg 5.90 képdog,katéstn-
o¢ Qvaykoioy THV  GVOOTOANY TNG
éCapyvpwoewng tav Tpomeloypapio-
Tiov kol obto N dvaykaoctikny €me
BANON éx véov 61 Awtdypatog dmd
17)3)1920 Katd Mdptiov 1924 14
Kowofoviiov éyneioe tov kotdpyn-
on/ TG AVOYKAOTIKNG  KukAOQoplog
émrpomeiong g EEaymyng ypucob,
g £Eetedn MO €v Ty mepl vouiopa-
10¢ uépet. Eig v NopPryiav  avn-
Kel 1 Ty Ot etvon 16 pdTov Kpd-
10G, Omep €otabepottoince TG VOuL-
oud Tov, EmavEPepeV TV ypuony Pa-
ow kot M Tpanelo émavéraPe v
ECapyvpwoy TV TPAmelOypOLOTI-
OV &g TpayUaTiKov xpuaov. Eig v
Tpanelav €yel dvatebn n  dwoyeipt-
olg tod ypvool, MNTIc PoOVI dkood-
Ton V& gloaydyn ypucov, Gmayopev-
OUéVIG TG E100YMYNS €lg Thvta G-
ov.

Kvxhogopio. "'H xvkhogopio Pai-
ver avéavovoa pEypt tob €tovg 1918
ToV0’ dmep AmoteAEl TG KOOV VOON-
po AV TAOV  YOPDV,  TOAEUKOG
Kol petamorepkovs. Téhog 16 1913
avépyetarl eig 234 éxatopvp. Kop. pé
KaAvppa gig ypuodv a&iag 102  ékort.
(43,580)0). Eig uéyiotov davépyeton
t6 étoc 1918 eig 822 éxat. pé KA-
Aoppa gig ypvoov 286 éxar. (34,80)0).
To kéloppo €v peioel, d10TL Tpo-
oekopifovto TpameoypapATIO TPAG
é€apydpooty, kab' doov Mpywoav va
yvevwavtar  @ofot, v oy€cel TpAg
™y Swmpnow ™g VYNNG Tiumg,
nv elyev 1 xopdva. 'H Tpdmela 614
oy EVOEYOUEVOV GUVOIOAOYNGEV OG-
vewov €ic Apepikny kot yooe  tav
tokov €l 70)o, &l TO KAALpPUO €0-
ploketo mavtote vmép 16 Splov TOb

vopov. 'H xvkhogopio petd 10 €tog
1918 év pewwoet, GAla 10 KOALPUO
vymaov. Ta €rog 1925, péon wv-
Khogoplo 486%/1 pé wdloppo elg
ypvoolv 233 ékat. kop, (47 890)o.
Katomv Poiver mAv amd  étog &ig
étog avtovouévn. Ta éroc 1931
peyiotn 594.400.200, dmmg AvéADT
16v Aeképfprov1937 eig 980088100
(4G koroppotog  470611800—
480)0. "H dvaroyia 1ol peTaAikod
amobépatoc g Tpoamélng mpag 1d
KukAopopaidvia  tpomeloypodTIOL
Baiver dopkag avEavopévn. Amd
43.050)0 1ol étoug 1931 wotd pé-
oov dpov Gvépyetar 55,350)0 ta £T0G
1938 xai M dvaAoyio mpdg 0 TOGAV
tpaneloypappotiov, dmep N Tpdme-
Cadwcanobtar vé Béom  eigkurhogopi-
av avgaver amd 30,270)0 10 £€10G
1931, g 37,330)0 4 éroc 1937.
[pémer v onuewwdn o6t 0 ypvodg
101 KOAOUUOTOG TpEmel va  gvpioke-
o glg 10 Onooavpoeurdxio/ TG
Tpanélng. To pn o ypvood KoAv-
TTOUEVO V VTOAOTOV TPEMEL VAL KOl
AOTTNTOL S18 PELGTOTOUUEV®Y GO~
THOEMV, YPEDYPAP®V, YPLGOD KO -0-
tebnuévou eic 10 EE@TEPIKOV, GULVOA-
Mypotog, mpokataformv Emi €yyv-
noet. Td ocvuminpwtikéov 10l MO-
ool 1ol wkaAdpupotog dGvipyeto TE-
Mg 1937 &ic 1023156000 xopo-
VOG.

[pog&opintikog toK0oc. ‘O mpoe-
Eophntikdg tox0og ™G Tpaméing g
Youndiag td morodtepa £ EKLUAL-
veto peto&d 4 1)2 ko 60)o. Kot
éCaipeotv  katABev €ig 40)o  kai
31)2 0)o ol dma& AavalOe ™V
12)12)1907 €ig 7o)o  (xpioic). Ipa
1ol moAépov dpydc 1914 6  tdxoC
Nnto 50)o kai pdAiota KoatABev  &i;
41)20)0 v 6)2)1914, dnwg GvéLON
Kotomy dtadoykmg v 3)8)1914 g
6 1)20)0. Apéomg Spmg KOTEPYETOL

gig 6,51(2,50)0, Omwg woi wAAWY
@Bdon 16 To)o v 12)12)1917.
Tav  1)1)1918  OdmoPpaleton  &ig

61)20)o, dnwg kol Al  EmavérOn
v 21)3)1918 eig 7o)o. To6 érog
1919 wvpaivetor peto&d 6 xoi 61)2
mv 19)3)1920 avépyetor moAv &l
7o)o kai pdAota v 17)9)1920 eig
71)20)0. Katomv winter v 27)4
1921 &g 70)o. Té koatémyv €t K-
paiveron petagy 31)2 xai 51)20)o
Kot éhayrotov onpetoitor 30)o, dmag
povov, v 6)2)1931, dnwc «oTo-
v Olodoykmg GvEADN Kol pdAioto
mv 38,9)31 €ig 8o)o, 104 péyoTOV
dmep €yel va EmdeiEn 0 mpoeLopAn-
TIKOC T0k0g TG Baoctuiknig Zoundi-
kng Tpamélne. Katomv xotépyeton
Swdoywag v 1)6)1933  ¢ic 3o0)o
kot v 1)12)1933 &ic 21)20)o,
dmep émuroklov mapapével oTAoIUo!/
UEYPL CLEPOV.

Katobéoerc. Kotobéoelg  eig
xpnue kol kwvntd;  alag  avépyov-
ton 10 €rog 1913 eig a&lov 263859
811 kopdvac kai Paivovot Sapkdg
é&v avénoetl Té moAgpkd Kol HETOTO-
hepucd étn. Téhog 1937 dvépyovran
eic 1472186026, ¢ ov ai €ig xpn-
po katabéoelg eic 835885668kopdvag
kal €k tovtov 310852043 100 An-
pocion, 434082440 1tov ’Epmopt-
kov Tpamelov, 614427078 Eévov
Tpaneldv xoi 23104656 Wwwtwv.
Al Europixor 'l pomélon

Al mapd tailg ‘Eumopwkaic Tpa-
nélaig xatabéoelg avipyovio TEAOG
1937 €ic 741067600 xopavog. (Ka-
tabéoelg Tapevtmpiov),ai Aowal Ko-
tabéoelg eig 3239057200 kai kata-
0¢ocig mpobeopiag eig 247.475.400
KOPMOVOG.

T6 yaptopvidkio/ mpos&opinoemv
tov éunopikev Tpomeldv opob pe-
14 ¢ Baocwukng Zoumdwmng Tpo-
nélng  a/Mpyeto 16 Téhog 1913
el 682,020,100 kopovag (¢ av
™mg Boaolukng Zovndwmg Tpomé-
Cng 124.427.900 xopavar). Téa é-
nopeva €t Spkdg &V avénoet, O-
g eBdon 10 péyiotov 16 étog 1920
glg 2345640600 xopavag (€€ oV ¢
Bootukng  Zoundwng  Tpoamélng
536.283.400).Katomv 14 mocd Pai-
VOUV €iG HElOOY PE UETONTOOELC,OTMG
Kol Ty EmEAON abénoig dmd tod €-
toug 1930 xaito étog 1932 164 moodv
avépyetan €ig 1.359.409,200 (€€ ov
g Boaotikrg Zovnowmng Tpamélng
237.893.600). Td mocd té KoTOMV
tehevtaio €t &g peioow.  "Etog

1936 1,057,854,200 xop. 1937 1,
117.915.000. AAN évtomoowy  €u-
molEl M KOTOMANKTIKY pelwolg Tod
YapTOPLANKIOV TPoeEoPANCEDY NG
Boouukng Zoumdwng  Tpamélng
1936 1,163,300 kopcdvor 1937 12,
290.300 xopdvar.
2ovumépaouo

T érog 1929 6te €€epplyn M Kxpi-
og &v Apepikn  etvon €rog guekioc.
Metd v kpiowv 1920—1921, dou
N Boov,ucq Zoondwkny Tpamela -
ywoe Tav tokov €ig 7 oo Mo and
100 €tovg 1922 Mpyoev 1 Pelrtio-
olg Kol té vopopo €yyilel 1@ aptiov.
'"H Tpdanela nrorovdncev dpbnv to-
KTIKNV 010 TNG HEWDCEMG THG KVKAO-
poplag xai mePOPIGUOY TOV TOTO-
oeov. Katd 14 ém tmg Kkpiceng
1930—1932 i cicaywyol xai ol I-
Eayoyal dewvdovy vmoydpnow Kol
n avepyla avéavel. "Ev tovtoig 1
KTO1G OEPYETOL (AVEL GTOLONIMYV G-
venelv Kol eivar PBpayeiag didpkelog
10T md v pécwv 1ol €tovg 1932
yivovtor kotapavn onueio  PeATio-
oeg Kol M Gvappoolg  kabictatol
TANPNG T TEAELTOiO £TM.

Eil xai 16 €lg ypvoov kdAvppa Mto
Tavtote VIEP TG VOLUUOV Oplov Kol
TAVTOTE VIEPUPKETOV, £V TOVTOIG 1|
mafnTIKoTng 108 Eumopikot I6olvyiov
el xai 16 yevikov iooluylov mAnpw-
uov ooluyiletat, 1 avicookelio Tob
TPOVTOAOYIOHOD, TG VYNAOV 10U OM-
pociov ypéovg xai Wiwg 100 KLpo-
vopévov, €m€dpacay €Ml TG KOWNG
yvoung kol mpovkdiecav  Evdota
opovg, Ponbovong kol g KePdOoKO-
miog kol 16 vopuopa dnd tol £toug
1919 vYmotipdtor. Apéowg Spmg 6
GUVTEAESTNG 10U €lC YPLOOV KOADL-
potog vreployvel Kol and ol €Tovg
1922 éyyiler 10 dpTiov, Om®C 16 £T0G
1924 vopipmg otabepomombn. Télog
YentepPpiov 1931 1 Zovndia €y*a-
toeinel v gpvonv Pactv, oyl €5
Gvayxkng, S0t 16 kdAvppo givor v-
nepapketov, vrepPaivov  té 40 o]o,
GALG 0101 Kpiveton OTL 0BT Sl TG
TEXVIKNG TALOV VTOTUNGE®DG 10U VO-
piopatog, kabiotator dvvatdg 6 ov-

S voyoviopog e Tag xdpag, alTtveg

£YOVOV VTOTETIUNUEVOV VOMIOUO Kol
towtat. giolv oi mAgiotan ydpor g
Evponng.

‘Ev téhel mpémer  Wbwutépog  va
tovicln ot 1 KvuPépvnoig kol 1 Bo-
ok Tpdanelo xatéfarov  macav
npoondfeloy mpdg EEvyiavowy Kai ob-
0 Tpaypatt Kotoplndn dote kol
16 éumopkdv icolhyov v Pertioodn,
0 KpATIKOC TPOVTOAOYIoUOG (00CKE-
Mo 14 xupovopevov ¥pE0 Toyum-
0n, mopoywyKd Epyo €v peydln éx-
tdoel TpaypatoromBhot, 1 yempyia
vmootnpydn, Té €lg YpLoOV KAAVLU-
po é€aopariedn, koin Tpdamrelo ta-
yotepov N movtol dlol Emavadapn
mv €Eapyvpooty TV TpameloypapL-
potiov . Al kpioelg mapépymvral
tayéws kol dvodivos. "EE étépov 1
Youndia kéktnrol mpotag VAag, 1N
vewpyio evdokiuei, N Prounyovia
Baiver €lc mpoodov, Exel EUmopikdg
Tpanélag Emruymdg Aettovpyovoac,
Kol T@ péAov avtig elvar MoEaAl-
opévov amd mhong Andyewd.

BIBAIOT'PA®IA

Y16 100 Apog k. ABav. II. Mixa
Nomkod Zvupovrov g Evdcemg
"EAANV. Tpameldv, ££e060n BiAiov
Vo «lodvvng AOav.
Apocomoviog, Awountg t™g EOvi-
N Tpamélng t™Mg EAA&SOG»,
Oomowov  amoteAel  Proxpopikdv  Kai
WYoXoYpoPIKov onueiopa dtd tov K.
Avounmyv  ™¢ EOvikng Tpamélng
EML T TEVINKOVTOETNPIOL TNG VLTNPE-
oclag tov egig v Tpanelov woi TV
vanpeciov g Tatpidoc.

‘O cvyypapedg pE TGAMV YAopL-

Tov  TitAoVv

6

potnta die&fpyetar 16 B€pa tov Kai
TapExel TOAAAG TANpoopiog Koi
avékdota g Oonuoociog kol 1Sl®TL-
Kng Cong tob k.
Aov d1d V1 oKlypaenon TRV Yyoxl-

Toav. Apocomod-
KNV TTPOCOTIKOTNTO AVTOV.

To BiPAriov 100 k. Miya GmoteAel
a&oloyov cuvuPoAnv eig ™V peAé-
mv TG oLYYPOVOL OIKOVOUIKNAG HOG
otopioag kol TRV Katavonow g £v

avtn Bécewg TOU K. ApPOGOTOVAOVL-
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2. KEWYEIX KAI KPIZEIX |

e =

BT =
EHHI =

"OAogc 0 Kkoouog moparxolov-
Oci ue aywviov tas Opouoti-
KOG @QOOELS, OmO TAS OTOLOS
ogpyerour n Toxn s Eipnvig,
dia va. mAnpopopnBn, eav Oa
aiuotoxvlialn kol woliv 0
TAOVHTHGS pos kol eav O ma-
POODOWUEY EIC TO TP KOl TOV
0eBpov  1ov  molitioudv  THS
7S,

‘Eav  eivar 1on uorxpovy 1
Ny twv wiefolwv tov 1914
Kol €QVv AWEUTOLN G  TO Ol-
oOnuo TV TPOUAKTIKWDV OIKO-
vo,uzlca')v KATOOTPOPMYV, OO
TAG OToIOg JEV eMAVOAE VA KO-
TN EKTOTE 1} AVEPWTOTHG, Og

plyovv ol woyvpoi THS YRS &V
PLéuua e1c Tac év évepyeia  mwo-
Aglikog eotiag.

Eic ev éxarouuipiov
xovrar ol VEKpol Kol &I TpLa-

Avép-

TO XYNEAP/ON TQ2N EA-
KON NTT"MEAHTHPNQ2N
KQyN  EMNNIMEAHTHPIQN
Tnv I5nv ko lénmv Zemtep-
9.859&&
PRIO) SUVINN ron. <ov Taimo:
Bounyavikov £n sknmpw)v

0
%oukyaptag Kol E?&o@og Koilit
é&v pHéowm atuoc(poupag Oepunc € €y- 1 ™ mwob°\ov

KOPOLOT 106 Kot TROYLLOTIOTL 1S
aviyeTonicemng OV Enmpdtov
™mg owouttvismg TV SMmVO-
Bowdgya Kcov suno%m@v oyé-
CEMV K(% ednéov elg csthsga
ouotTd, AANOMOG  1KOVOTOUTIKA.

Té6 ocvvédplov éEntace cofoa-
potata {ntuoto apopoiog a-
vaTOEemg ™G €10ay®YNg Kol
™mMe €EaymyNG, TeXVIKNG Kol Ot-
EVKOAVVGEMG TV CUVOAAAYDV,
TOVPICHOV, VOVGITAOTOS, GLOM-
POOPOUIKTIC GUVOECEMG KOl ov-
&Nnocemg tv onueiov  OwPdoe-
™¢ pebopiov.

1600 10 TAOVGIOV TEPLEYOpE-'
VOV TOV YEVOUEVOV GUVOUIAL-
@V, OmEP OIKAIDVEL TNV TAEL
OTAKIC GmO TOV OTNA®V  TOL-
TV VRTOGTNPLYOEicay yvouny,
otL ol avBpwmor g TPALemg
glvar ol dplotol kpatikol mPda-
KTOpPEC, OTaV mpoOkelton vé  0é-
GOLV TO TMPOKTIKOV TWOV TVED-
po gig v owbectv g Emon-
HOVL OTOGTOANG, 1 OTowd Toig d-
vartifetal.

Oi BovAyapor davtimpdommol
Kot T0 OdloTNUa. TG OloLo-
Vg TV glg TV yopav pog €-
vévovto dvrtikeipevov Oepudv
eKONADoE®V Kol AvTeANPONGaV
idlog dppooct, mocov  Lompodg
1 KvuBépvnoic xai 1 éumopofio-
pNYoVIKn TAEG TG XDPOS Mg
gmBopody TV AvAmTLEWY TG
"EAAMVOBOVAYOPIKNG  EUTOPTIKNG
EMKOVOVIOC.

Aév vmdpyer 60ev auyioiria,
oTL emavepyoduevor gig v Ila-
Tpida TV 04 £pyacOoitiv evBov-
ol1dOoVG S TNV TPAYUOTOTOl-
now Tov anopdcemv tov EA-
Anvofovdyapikod cuvedpiov TNG
®eocorovikng «m¢  aAnbeig
TPOTOTOPOL TNG CLVAOEAPDCE-
g TOV O00 YELTOVOV  AdDOV»,
Katd TV smwxﬁ £KQpocty 1oL
€nil kepaAng “tmg Boviyopikng
anocto?mg K. ZaBBw(p

Moali pé tag €dydg pog o
mv aaqpn  Emuoyiov g dvo-
oeBeiong mpoomdadelng EkEpd-
Copev xai v memoiOnow, ot
170 dokiacOéy apietov oOOTN-
po TG AUEGOL EMOPNG TAOV EV-
dwpepopévov ta&emv £mil mpo-
QPavel Oeperelo TOV OKOVODV
TOV dvo Ywpwv, B4 cvvexiotn
Kol €1 10 péAAoOv emiong énw-
PEADG.

TO EAAH NOBTYAI' A-
PIK~>N X YMDL2NON

"H yévipog epyocia 10 mpooed-
0V Xvvedpiov TtV EAAnvikov kol
Boviyapwcwv  Empeinmpiov  év
®eocoiovikn, pE TV Svoryopé-
Vv €0puTATNV TPOONTIKNY  EM®QE-

TINTIITT I m 1 ITBIIITINITITIIIT HTHT T T m I T mmimiimiiimii I mmmiimi D1 HLTE

,Ondg ov
thv i

TIITHIT

£ fmmTf

HBB

KOVTIOQ EKOTOUUVPLO. Ol  TPOVUO,
tion koi aoteyor Kivélor !

Q¢ 0¢ mapernpnoev emypout
poatikws 0 k. Ovaraov, Illpde-
opog 1o A1eBvodg E,mropmov
Em,uexln‘mplov xai oikovoui—
K1} TPOAWTIKOTHS TOAYKOOUIOD
Kbpovg, EmioreplBeic televtaiwe
™mv wOAV uag, «o televtaiog
TOAEUOG ATEDEICE TEPITPAVAG,
ot amo evo. TWOAgUOV, O0VOELS
ATOADTWG, 0VTE O VIKNTHG EXEL
eAmidag va  kepdion KAt TO
Oetirovy.

‘1600 7 rpo,uam'lmy' TPOYUOL-
TIKOTNG KOl 1 Tpaylmy vn’o,uvn—
ug TV Karaarpoq)wv al  0-
moior  Avauévoov oV KOOUOV,
cav Avoilovv ai wOAouw TOV
vaob tob Tavod.

®d4 Avoifovv Aoimdv, dia va
ECamolvd'n n TpayikwTéEpa ovur
(popa' ; "

Igﬁg avomtHEEmS  CLUPEPOVTIOV  i-
L«yBl G’ éovtng v aglav ' 100

moypagevtog T 31 TovAiov &ig v
My<edov[knv FIpwtsi)oucav 'EM»n—

veﬁ@mao,ise@ W@@ %@ oroIoY |

f R

" °tovePoy 81)p1)vc5w
ABakK(x

¢ ZUVEVVONOEMG KOl
ToX10T0. TOLS

Ko™ov* 10VA
iva TOPIYOPOV, OTL gig piov &-

TiKivouvov Kawmv ™m¢ Evponaiknig
'Totoplag of KvPepviton tov  Bo-
KOVIK®V Xmiacov KoAhepyohv swtpa
KTO¢ 10 iBstag ™G pﬁvng, ™y
onpaciov tob 6moov S1é THV gonpe-
piav tov BoAkovikdv Aamv  Eyovv
TAvVToTE TPOo 0POUAUMY.

H EK®EZIS THX
OOFEX>AAONIKH>

M¢ dimhdowav  epétog  aplOuov
GUUUEIEXOVIOV EEVOV  KpaTdv, pé
Lompotdtny kivnow xai pé dpti
épav Opydvoowy Mvoite  Tag  mo-
Mg mem I3 Awebvig” exbeoic
™mMe Ogocaiovikng.

[Mocov 6 onuaivov kol yvpoc
oltog dd ™V Ydpav hag Kol v
Bakmw OWKOVOMIKOG  Opyavi-

K.BGXXSI € TV E0MTEPL-
Aow koi  avomtO6TEL laxw-
poUG deopovC UET GAA®MV  KPOT®V,
epyouévav ped muov €lg emaenv
o g ékBécemg Tavtng, &ivor
anBelo, N omoio élafe mAéov TV
emionuov Emkbpooy T KoOOAL-
KNG Gvayveopicemd.

Aév mpodkerton Opwg povov  mepi
abtov. Mid éxBeoig eppavitovoa
€l¢ amTV HOpPONV TAC  OLVATOTY
TG TG €0VIKNG Topaymyng eic té;
mowidag ekdniwoelg e, ™V €EE-
MEwv Mg eBvikng epyaciog Kal TV
poodov tod ebvikod epmopiov a-
noPaivet 0 xaptng, év 10 Omoiw
dmotvmotivtal of MOwal ol  ex-
TOMTIOTIKG!  TTPOYLOTOTOMGELS TNG
xopag ko fovtiv ko €v  oxéoel
TPOG  AAAG YDPOS.

Tobg avotepovg TovTOLG mMO1-
KOUG OoKOToUC TNG EkBécemc TG
®gocolovikng  vmeypauoey  €b-
YA®TTOTOTO KOTO T6 €yKoivid Tn;
0 k. 'Yrmovpydg Tomov «ai Tov-
PLoLOD.

"H oebvng éxbeoic g Ogoca-
hovikng pE TV ovveyn GmO €Toug
€lg étog mpoOodov elvar 10 KATOT-
tpov ¢ ExmoMrtiotikng dvatd-
0eg TG xdp-1g pog, TG  Omolug
glpeba vrepneavor  dratvmoivie,
ot anéPn aéio.

H XYI'KOINQ2NIA ME
TON EZQ EAAHNIZMON

To Ymovpywov ZvpfodAilov
annoyxoAnocev eoxdtwg N éni  é-
mxopm(ﬁcst to0v Kpdrovg cuvé-
Xwo g aTpomAOLKNAG GLYKOL-
V(Dvwcg uswc v EAA&OOg — Ko-
npov— Xvpioc— I[Morootivinig—
Atyovmtov, v O6mowov koi Ame-
(PAC1OE.

"Exel mpdypoatt téonv  €06vi-
KNV KOl OUKOVOUIKTV onuocioy
N TokTikn kol vmoé EAAnviknv
onuoioy emukowovia TV £
™mg EAAnvumg yig (ovtov kol

2 TOIXEIQAEIX

TEXNIKA!

‘O woroyiopoe,- [Mog katapti-

rNQgElg I€PI

ToO «.

2) A)opodg «Tokor xon IHpoe&o-

Cetar.- IMog tov e€etdler wal) pAquotoay. O A)oudg olitog Oéxe-

gpevva 6 tpanelitng, TPOKEL-
pevov mepi aithoewg mapoxns
=l TGTOGEMG.

(Zvvégelo €k tod @OAAOL TOD Un-
véag ’TovAiov &. &)
0') A)ouol duioteleoudroov

Eiwg to0g Mopovg amoteleopd-
TV Kotaywpobvior &g’ evoc td
KépON T4 mpaypatomoindévta
VIO TG €TOUpEinG, AP’ €TEPOL Ol
emPopovoelg kol ol Cnuion  dag
vméo.

"Avapeiporovg 1fto  duvatdv vV
dyovior dShor ol &yypoea! dmo-
tfleopdtov ' gvbelag &g éva
i povadikév  A)ouoév  Kepdov kol
ZHXwov oots y* GUVSKévrpu)vs

I Butas oo ™G ap)mg uaxpt Te-
| AOVG TG XPNOEWG. MG 1 ovY-

| Kévipwolg abtn 04 émépepe peyl-

[o™v <MYXvotv gig éva AoyloTikov
"AMnpuor 01700 MOy 04 Kote-
Beto mco. mpoomdbeln  OT®G
e7 ™Mol exHoril ~ovg,
éxaorn xatnyopla e£6dwv, €kaotn
0ltie  Cnuuov. "Eveko  tovtov
TPOTIHOUV va kabopilovv petald
TOV €V TPOKEWEV) EYYPAPDV a1~
kploglg Kol vmodupécels, éviote
Aoy Aemtopepeis.

O oapOuog xoi M @volg 1OV
A)OUOV OTOTEAEGUATOV TOKIALOLY
oionTdg amd oikov €1g  olKkov.
"Ev 100101 €ig T6 mAElota Aoyl
oTAP.  CLVOVTOVTOL 0l KATMOL
Moot

1) A)opog «'evikd €Eodaxn. Av-
vapeda va dwaxpivopey 6o ko-
myopiog €£0dwv, Td Omow Ofov
V' OVIIHETOTION WMio EMLEIPNOIC.

o) Téd mowiddovia AVOAOY®G
NG £€KTOOCEMG TMV EPYUCIDV O
enl mapadetypatt td ££oda peTO-
Qopac eumopevpdTov, TA £€oda
diayéploeng] ' pé'idtiomoédme, mno-
Moewg kKin. Ta €odo  tabto mi-
otwoel 1o «Tapeiov» omep T
Ka‘téBOO\.S n tov «IpounBevtmv»
map’ @V Empoypatomomonco
sucpowt@ovrm €lg TAG OTNAOG Ype-
Gosng  H  A)opod

poto» kol ekeibev  dovépovroy YPaen

TPOG CYNUOTICUOV THG TWNG KO-
GTOVG,.

B) Td EAidyota Emnpealopeva
€€000. €K TV OLEOUEIDOEDY TAOV
éumopik®v  mpdlewv Kol  koTd
OLVERELOV OTOOEPDTEPD. MG T. .
16 évoikwov, ta €Eoda  ypapeiov
Kol tayvdpoueiov, 10 TNAEQOVOV,
ol ebol  mpoocwmikov, dAPopol
@eopor  kAm. Ta €Eodo  TobTO
d'tiva. amotehotior té xvplmwg «le-
viké "E&odo» @épovtar &lg ypéov-
ow A)opol Vo TOV TiTAOV TOVTOV:
T M NN NNy
gpyolopévov Tunuatov tov EA-
Anviopot petd g untpodg Ilo-
Tpidag mote 1 €Eaocpdiolg g
Emkowoviag tavtng véd  omui-
ovpyn Lompotdnyv ikavomoincwy
glg mavta "EAAnva.

H TEAEYTAIA EIAI-
KH M -Z EKAOX[X

"Exvkiopdpnoey  e1dkn 8K80c51g
tng «TpansCu:LKnQ» aQlEpUEVN  €ig
1oV Aowiknv g EBvikng Tpomé-
{ng x. Todvvnv Apocomoviov —enmi
T TEvInKovtaetnpiol g &v 1o
"EOvuice TopOpott vanpesiog tov.

Al g €xd00eme TavTNg M €PN
uepig pog EmelNnoe vé GUYKEVIP®OT)
KpIoElg Kol EVILVIAOEI] TeEPl TPOCM-
mkotntdg Eotapéwng eic v npomyv
YPOUUNYV TMOV OIKOVOUIK®OV TYETMV
100 TOMOV KOl OTEVAOTATO GLVLQO-
opévng pé v lotopiav tg "EOvi-
kng Tpoamélng kai ¢ Xopog.

Od4 €ipeba, evtuyeic, eav M ovp-
BoAn avty TtV OmaAAMAwv g 'E
Ovucg Tpamélng €mtoyn v kev-
TpioT] TPOGTOPUYOYIKNVOPAGIVETITOD
TOPTUEANUEVOD  OKOVOUIKOD  TTEdIOV
Kol €dv vmokovon euodoéiog, ol J-
motlon Katd 10 mapadetypo 1ol Atot-
kntod Aoocomoviov, vé tebovv &ig
TV Omnpeciov 08 GuVOLOL.

Tol €l MV yp€wowv T TPoeLo-
oMuote Kol Tohg TOKOVG  TOVG
KOToPOAAOUEVOLG VIO TNG EmMyEL-
pnoews, €ig 8¢ v ToTOOWV TOLG
elompaTTONEVOUG.

‘Ev oyéoel mpog 1OV  AVOTEP®
AMouov  avaeépopev OTL  xpeodoel
toutov miotobtal & A)opvg «To-

AN)opog «I'pappdtio Elompaktéor

Xpéwoig Iliotwolg

pog
0D

me

Tpapnyna
el Papog
Tpoamelitov

14.5.1937 10.000

3) O Mopdg «Exntooeicy.
Obtog ypeolital Pé TAg EKMTOOELG
TOG TAPOYMPOVUEVOS E1G TOVG TE-
Adtac kal motobton pué tag  Ex-
TTOCEG TAC OMOilnG TAPEYOLV Of
npounOevtoi. Al ypemoeig kol ai
TIOTOOELS abTOl €YOVV  OVTIOTOl-
YOUG EYYPOPAC avTIOETOL €vvolag
€lg TOUC A)OUOVG «EUTOPEVUATOVY.

4) 'O Mopog «Képom xal Znpion
Katd v ddpkeoy g ¥pnoemg
8 Moudc olitog d€yeTon Tag E£yypa-
@bg, aitveg ekppalovv Cnuioc M
kPO Kol oftveg dév dHvavton va
vroyBovv gic T00¢ avetépm Aoyo-
plaopots, Tevikav e£6dmv KA.
AMG xatd TV A&V TS XPN-
0EMG TPOCAOUPAVEL 1O10UTEPAY O
poaciov. Q¢ 0érer katotépo dva-
oo amoppod dAovg ToLG Aot~
ToVG A)OHOVGC AMOTEAECUATOV Kol
xpnowevel o’ evog €ig 16 v ta-
KTomow] Tovg Alopong a&idv, ThV
Oltoimy, t6 vEOLowOV 36V GLUP®-

“Bumopet-1Vel ROGR TV Extigney Wi dmo-

, G’ etépov &ig 0 V4 S

Kavoviln TV uawacw ™M¢ aétag,

nv tméotoav 1 ddpopa otoryeia

0l gvepyNTIKOD NG EMYEPNCEWG.

) Avorwrolic taov gyypopv
Kota THV OLGPKEIOY THS YXPH-
oEwg.

Huapo}oytov-lva@okncéV:

IcolOyliov

Eig tég mponyovpuévag mapoypd-
@ovG NoYoANONUEV OTOKAEIGTIKA);
g1} 10 ' gppavicouev” tovg oo
@PROVE Morols, Tavs  AfFAious M
AOYIOTIKY]  PTOYLOTOL onmg Kol
tayopiln OC apBpwv ypedoemg &ig
TGTMOCELC.

‘Ev 1] wpaypatikoéntt 04 160-
vaTo va €yypaemvtol ol YpemoELg
kol ol motdoelg A’ gvbeilog &l
100G okelovg A)opovs. AAAQ mpo-

3 Maiov Tapeiov

TPAINEZQN

PIERRE FRANCELIN

kopuepiow  [MAnpwtéa». ’Emiong
glg ypémowv 100  A)opol @épovtal
T4 mpoeopquato TG TANp®-
0évta €lg 10V tpamelitmy eni tov
ypoupatiov, d'tiva  dlEempaypo-
tevin M émyelpnolg 1 mopLdwoe
npog elompaliv.

Al mphEeg avton gppaviCovron
¢ aKoAoVOmG

AN)opog «Tpamelitovn
Xpéwoig Tlictmwoig
KoBapdv tpoiov

Twvokiov nog

™ 14.5.1937 9865

AN)opog «Toxor kai IIpos&opAnpoata

Xpéwoig Tlictwolg

TIpoe&EdbpAinpa
TWVOKIOV  pog
14.5.37 135—
KTIK®G €ival  dopaiéotepov Kol

XPNOUADTEPOV TPO TAOV EYYPOPDV
€lg T00g A)opovg va xatoaptilnton
KoB' ékdotnv €voc KatdAloyog ow-
TOV 1 GAA®G VA TnpnTol TO «1ue-
poroylovn. "H pébodog avtn Emi-
Barreton kol 6V dAlov Adyov. 'H
Eyypan| €v TVt M)oud 06V eKQPa-
Cel M 6 amotéhecpa 10 TapoyOEV
€lg auToV €Kk TNG OVTIoTOTYOL TTPA-
Eewg. Elvar 60ev amapaitntov o-
Twg 0 éumopoc M dobeiong meptl-
TTOoEMG O olivokog TG TTOYEL-
oewg, &M &lg ™v ddbesiv tov éva
gvavayvootov Ermionpov &yypagov
10 omoov va Eueaviln  Auécwg.
A’ evoc pév €kdotny mpdSy koo’
€autnVv Kai petald tov Aowmav, ae’
€Tépov O¢ TNV YPOVOAOYIKNV  dlo-
doyv tov mphewv AmO TG
droyemg TavTNG TO  MUEPOAGYIOV
EpgoviCetoar wg pio dapkng éxbe-
olg TOV Yeyovotwv, dTiva dmote-
Aobot TV dpdotv TG EmyEPnoENC.

Aév Evolapéper v mopoveav
pHeEAETNV Gv TO MUEPOLOYIOV  VTTO-
dwapeitan €lg PondnTKG NUEPOLO-
Y, T OMOTEAEGUOTO TAOV OTOlV
OLYKEVIPpMVEL €V yeVIKOV. 'Exeivo
omep Evdwapépet ivarl va Hmoypap-
puchn, otL 10 MuepordYlovV  givar
N Pdong OKOKM]pov ™me 7\.O'Yl($‘tl-
ke Tv mpnoiv tov EE dAdov B-
TOYPEDVEL O EUTOPIKOG VOLOC.

T6 Muepordyov cuvictator glg
plov oepdv «bpBpwv» Tv onoiwv
€'KAOTOV 0pOopa MPISUEVYV TPaEY
N opouévnv opdoa mpasewv. Eig
16 apBpov meprrapPavovtor 1 M-
pepounvia, t6 mocdv, 6 A)oudg O-
ong ypeovtor koi 0 A)opdg OoTIg
moTovTal, Evovpevol o1l Toh «eigy
kol Téloc ovvropog Emegnynois.
‘Enti mopadetypatrt  ddvator  va
cuvtayOn nueporoyrakov  apbpov
o5 4G :

Xpéwog Ilictwoig

elg Tpamelav X.

avaAnyic KotofEcemg

To6 avotépm apBpov Aéyetar d-
mAobV  O10TL YPEDVEL KOI TIOTMOVEL
ava éva Aopdv gig v avtiBetov
TePImTOoY AéyeTton ovvletov 1 A-
VOKEPAAUMOTIKOV.

Eig 16 1éhog éxdotng uépag €i-
vou gbkolov vé ebipegbn 10 ovvo-
AOV TV YPEDCEDV KOl TOV TIGTMO-
cemwV, Oitveg 0éov VA gival amo-
Mtog Toot. "H ghdyiomn dwapopd
onuoaivel AdBoc M moapdrewyv €ig
66 yypapds T mpépag. O
totohtog €AEYY0G CLTOUATOC TPOY-
HLOTOTOOVUEVOG OTOTEAEL GLYYPO-
vog £V TOV KLUplOTEPOV  TAEOVE-

1000

KTNUATOV TG OUTAOYPUPIKNG Ao-
YIGTIKT|G.

Metd v xoatayopnow 1ol m-
pepoAoyiov 6 Aoylotig dvvatol va
HETOQEPT TAG EYYPAQAC €lg TOUg
A)opovg.

Kat’ apynv mévteg ol A)opoi
mpovvtan gig 10 Kaboiwkov. ’ Ev
TOUTOIG €V TN TPOKTIKN £€KAGTOG
Mopodcdév eppavileTon €1 avtd Lo-
vog, 0AAG cuykevtpotivian ol A)opol
™G outng katnyopiag vmd  éva
«Ievikév A)opdvy. Obtw tnpodv-
ton ovvnBwg oi A)opol Tpounbev-
TOV M TEAUTAOV.



Eig 10, onpeiov tolito g pe-, B0plopévny 1d v epyaciav tad- tépov «Ilwiiosig Eumopsopdtovy Bopsv Sid v katdptioty v Ao- Anedotiv  €ic

AETNG Hog Tapatnpovuev, on pia
AoyloTikn Stof€Tovca amAMG MY-
poroylov Kol kaboiwov dgv Ba
é€emnpov Tov okomdv G, Aev Ba
Nolvato mpdypatt va Eueavion
GUVOTITIKOGC TNV KOTAGTACWY NG
EMyEPNoemG O10TL TO UEV  MUEPO-
AOY10V €ivon ypovorOYIKT KOTAGTO-
o1G TV mpd&ewv TH 66 KaBoAKdV
014 Tod vmoAoimov £kacTov A)oUol
TOPEYEL  TUNUATIKOG UOVOV  EV-
deierc.

Iopictatar 60ev 1 avaykn g
ouvvBécemg TV evdeilewv. 1Ipog
ToUTO KOTA TLVO YPOvVoAOYiav Ka-

Aoyoproopiol
KeparooY
Tpanela 083.000

Ta yevikd cOvolo THG YPEDOTI-
KNG Kol TICTOTIKNG KWVNCEMG dEOV
Kotd The Oepelondelg dpydc Tg
NmMAOYPAPIKNG AOYIoTIKNG VA EE1-
cobvtal. 'EE dAhov emedn 14 Kov-
dvMa T gppovifopeva €1¢ Tov Tti-
vaxa wpoépyovrar €k tob Koboi-
Kol, vrép mepiEyel okog TAG £-
YPapOg tob mueporoyiov, déov Td
YEVIKA GUVOAQ TG KOTOOTACEMG
Kol Tobd KaBOoAWKOl VA CUHPOVOLV
eMoKkPIP®g TPog TG TOL TMUEPO-
Aoyiov.

Katd otoreiddeg 06 apOunti-
KoV aflopo €’ dcov TG GUVOAL
TNG YPEMOTIKNG KIWWNCEWMSC Kol TV
oVOAOV TNG TOTMOTIKNG KIVICEWMG
gtvar ioa kol 10 obvorov TV V-
moloinwv B4 eivon ica.

"Ex 1¢ wottag tadtg M1
déov va voiotator petad TV ov-
VOLOV TNG KIVICEWMC KOl TMV GLVO-
AV TV VITOLOIT®V PEpEL TO Gvopa
«Iooliyov» 6 miva& 6 dvaxepoa-
Aoudvov ta dedopéva tob Kabo-
Aot.

To6 avicookehéc icolbylov, €1g o
T4 oOvoho TNG Kwvnoewg O&v  £€E1-
cobvtar  olte petald tov  obte
pog té obvola TOl Mueporoyiov,
amotehel évoeiEly Aabov 1 mapoa-
Aetyewv kotd v petaeopdv. Ad
00710 évdelkvuton va  KoTopehyn
6 AOY10TNG TEPLOSIKAOG (YEVIKMG €15
10 1é€hog TOoV PNvog) €16 v nebo-
dov tavTnVv Tob €AEyyOUL.

"EXTOC TV aveTtépm TapEYEL TV
goolhyov kol GAANV ypnodTnTo:
Tivonl otoyeiov amapoitntov dd
nMv obvta&v tob 100AoYIGUOL.
Eic v nepintooy tavtv  Aop-
Baver 10 Ovopa «icolvywov mpod
™m¢ dmoypoaenc» kol amotelel TV
Baow TtV epyacidv Tob TELOVG TNG
YPNOEWC.

A4)  Epyacioi
xprifewc.
Al épyacion Tol T€Aovg ™G XP1-

oEmG EYOVV ©G AVTIKEINEVOV:!

a) THv katd TOV VOPOV KATAP-
TIOW NG ATOYPAPNG.

B) THv eueavicy TV omoTeEAE-
opdtov g xpnoems kaboplope-
vov 1oV akobopictov kol koda-
POV KEPODV.

y) Tv xatdpticy 100 100AOYI-
cuot, dotic cvvoyilel &g €va gva-
VAYVOOTOV VoK TV EVEPYNTIKIYV
Kol ToONTIKV KATAGTOGY TG €-
TYEPNCEWDG,.

d) TO wheiowov TV A)oudv Mg
mopeAbovong ypNoewg koi T  a-
vorypo ot v véav ypnow. Tdg
TPAEELG TADTOG ATADG AVOPEPOLEV
¢ E&vog Tpog 1O AVTIKEIEVOV TNG
UEAETNG MOC.

a). H droypaon.

"H drmoypaopn €ivalr pio kotd-
GT0.0LG EKTIUNCENDG

1. "OAwv TV TEPIOVGLKO))' GTOL-
yelov, atwa anaptilovv 10 evep-
YNTIKOV TG  EMYEPNOEDG, NTOL

- - Tov axvirov kol TpoOTOV
VADV.

— Taov petpntov v 160 Tapeio).

— Tov motdhoewv Tpog TpiTove.

— Tov ypappotiov kol tithov
TV dnaptiloviov 10 YOpPTOQL-
Adxelov.

— Tov eumopesopdty.

2. "Ohwv t®V WAONG  QUCENC
XPEDV

00 TEAOVLS THG

mv AapPdvetor T ciivolov g
¥peoicemg Kol To GUHVOAOV TNG Ti-

[ otwoeyoc Exdotov Twv &v TEKabo-

MK® A)oUDV  («KIVNOLG TIOTOTIKN»
Kol «xivnolg ypemotiki»). Kato-
v Kotayopiloviar td Anebévta
OUVOAX €I KATACTACLY €K TEVTE
oAV & oV 1 Tpodtn dtatifeTal
€1G TOVC TITAOLG TOV A)GUDV,1 dEV-
Tepa Sld TV YPEMOTIKNYV Kiviow
N tpitn S0 TV TOTOTIKV Kol
ai dvo terevtaia! 014 TV €yypa-

«TPAIIEZITIKH»

Té& o600 mapadeiypato drive EAA-

A)Pog CAmobnkn

Xp. | Iior.
Avyop. 50 €id, ntp. 7 op. 350
> 50 » » 8 » 400
Enioctpopai mwintodv 75
E&oda petapopdc 200
» Jwayepiceolg 300 |
1250 75

Zvvenmg ol €yypoagol € 1o mpo g Gmoypagrg 1colvylov 04

PV TOV YPEOCTIKOV Kol motw_ | Eival of akoiovbot

TIKOV vroroinwv. IMapdderypa :

Kivotg ypeas. Kime. teot. le¥Ymod. ypéoot. "Yrodr. ot

500.000 500.000
290.000 60000
1.037.000 - 51.00)

Al Vv €Egdpecty TV €V TQ
Capeio) perpntov kot TOV €10TpO-
KTEQV YPOUUOTIOV OpKEl 1] KOTO-
UETPNOIG TOV UEV Kal 1 KaToypapn|
v 8. TO olhvolov TV MeTHOGEWV
Kol TOV Ypedv dVVOTAL OUEGOVS VA
TpokLYN €K TAOV A)opudv or
evbelag émainBedoewe. T axivn-
o Kol 1@ viAkd eivor dVoKoAov
vl EKTidvVTOL Kot €'to¢. Al AO-
youg 100G omoiovg O’ AvapEpOUEY
&v 10ilg €mopévolg apkovvtal &v
™ amoypaen v avafipdlovv Vv
a&lov otV €1g Tocdv icov TPog
T0 VTTOAOLTOV TMV GYETIKAOV A)GUOV
&v 10) Ka?oktx@. -

gcov QQOPIL  TO. KIVNTA EKTL-
povTal cuvnlmg €l MV TNV -
yopd.

Ol ai épyoacion adtor etvon
OYETIKMOG AmAdl wol evkOAwg  &v-
vovtor v& ékterecboiv.  Touvav-
tiov 1 Amoypon TOV EUTOPELUA-
Tov EmPailel 10 EmayBég Epyov
00 V' amoypapoiv mévta Té v-
wapyovta kol vé kotoatoyfobv €ig
katnyopiag. Katdmv d6éov vd é-
Eevpebn M G&la twv. 'Qg mpog Tov
TPOTOV TNG EKTIUNCEMG OVVOTAL TIG
vl €xAéEN peta&d dvo cvotnudtov
GUVIGTOUEVIOV . TOD €VOG €1C TV §é-
KTIUNow TovV gumopevpdtov £mi
™ tpeyovor TN 1 T OLVOUEVN
va mpoypatoromn T Kotd v
nuépav g amoypagng (cvotnuo
™G tpexodong TNG), Tol €T€pov
€1g TV EKTIUNCV TOW EUTOPEVLLLI-
TV €l T T KTHoews (oot
«TIUNG KOGTOVGY

Exaotov tdv cuetudtov tov-
TOV €€l T TAEOVEKTNULOTO TOV.
"H vopoloyia, 1 ddaockaiio kai 1
TPOKTIKN TEWVOUV OAOEV TEPLGGO-
TEPOV TPVG TO OELTEPOV, OMEP WO-
vov €YoleV VT dyel €v T cuveyeip
NG TOPOVONG UEAETNC.

Al avtippnoelg g mpog 1 GO-
oTuo ToHTo  AVaUEIPOA®S  TTpo-
BaArovTon dtav Sl TG EKTIUAGEWMG
O Eumopevpdtov (1 TOV  év
YOAPTOPLAOKEID.) TITA®V) €1 TNV
OlPOPOV TG TPEYOVONG EUPAVI-
Ceton M xoTdoTOO TNG EMXEPN-
oemg vd avakpiPn popenv. Eival
gikolov OumC V' ATAVICOUEY,
dTL 00delg dbvaton  va  PePordon
mepl TG LOVILOTNTOG TV TEPLOTA-
CEMV OITIVEG TPOEKAAECAY TNV LE-
taforv thwv tyuov. Emiong eig
TEPWTAOCELS VIEPTIUNCEWS  efvan
QPOVILUMTEPOV VO U1, KATOXWOPN-
Tol Gpécwg M vrepoaiio, NTG  Ov-
votoév va eivan epnuepoc. Tlapal-
Miwg 6¢ xail M vrotipunolg dév &i-
vou arapaitnTov vé  Aapupdvntal
O dywv  év T dmoypaon, apKel
vd elodyntor €1g Tov 16oA0YIoUdY,
n dwpbwoig, Mv B& vmodeiEmuev
KOTOTEP !

YY" Avalntnotltg ToOV
6 Kk aBapicTtoV Kepdov.
Onwg xotaot®ol vontd td de-

dopéva kol 1 Aoig tod mpoPAnpo-

TOG TOVTOV, AvaEepOueda €1 TAC

eEnynoelg dg  €dmoauev €v  Tolg

TPOTYOUUEVOICTTPOKEILEVOD TTEPITNG

AoyloTIKNG TOV éumopevpdrov. Ei-

dopev OTL 1| AOYIOTIKN AbT OULVI-

ototol €1G TO d'volyuo, Kotd TNV
ddpkelay TG ¥pNoemg dVO A)oUmV

Tol &vog « AmoBnkn» kai tol é-

ZentéuPprog 1938 —=—

Tov  GvapepBévta
Aouov,

‘O Mowdg «Képdn ol Inpuiow
00ev eppaviletal ®g €1 CLYKEV-

yoplopmv eppovifovior ag €Eng ¢

A)ouog Iwoeg ‘Epnupevpdrov

Xp. iot. . 1pmTKOG TivaE €1g dv  Eyypdpot-

[Tl , elte quéowg eite éupiéonc,

TI0)A.20€l3. mpog 13pp. 360 [ 0ha td ké€pdn xoi ai emPoapvvoelg
» §%> » é% » 400 tAc ypfioems. Avordymg 8¢ Tob
Emrt >;pég”dyépa:r o 6% rvmoloimov tob Mopol  Képdn kai
"E&oSo mwAncemg 210 TCﬂW(rﬂa eav 51]7»(15}1 EVaL ypeyo-
OTIKOV TIOTOTIKOV. ol

350 1420 n > T XPNOg

glval amodotikn, N EAlelULaTIK.

Al mopatnpnoeis,ag €€ebécapey
glvar dvopepormg  amAodotatot
kol évéyovot peydinv doot'v  axpi-

Kivnouig Y w6 Aok Bewag. ’Evdiopéper 80ev v TAC

Xpéwoig ITictwoig Xpéwoig [ [iotwoig BIOPGOJGO)H%’IV Tf) TAYLTEPOLV 'Z'EpO-

cBétovteg OTL €Gv TIG Teplopileto

A)opods *Amodin 1250 0 1175 g My owamvrxeglcqv oTol-
A. To. Epmop. 350 1420 lo70  XEwdn pébodov 04 Efetifeto £1g

[Moapamnpotpev 611 16 00+50- -
100 €idn éotoiyoav ¢p. 1175 ov-
VETWG €Kaotov éotoiyioe ep. 11,75

"E7ti ™ Pdocel 100 €k Tty Ao-
yioTiK@V PBiAov otorygiov TovTOL
Kol TOV TOAN0Eviov €0V yvo-
pilopev thG mPog Amoypopnv mO-
ooTNTOg Koitor Oév gival amapoi-
mtov va icobvion abiton mpog é-
Kelvag, aitveg déov va veicTov-
Tot, €9’ d0cov Vmapyovv EAAsippo-
ta. 'H €€ avtdv {nuia 04 peioon
BePaing T4 KEPON.

IMavtowg dmoxpovovieg &v mpo-
KeWéEve Vv Vdecty TadTV Oe-
®podpey  OTL SIEMOTOCAUEV GUU-
QPOVOG TPOG TAG EYYPOPOS TAOV
Moumv v vrapéy 30 ewddv  Ev
KOAY KoTaoTdoel (dopopd UETOED
50+50 4o’ evég xai 20+20+30
ao’ etépov). Ilpdg 11,75 a4 30
gldn qvtimpocwrevovy d&iav  @p.
352,50 €é£ ov mpoxvmrel, OT1, émi
T Ktnoewg, 1 G&la todv ToAn-
0évtov éumopsvpdtov  dvEpyeTot
e op. 1175—352, 50=822,50.
"EE dAov mopatnpobipev O6tt ol
TpaypotTomomOeical eI0TPAEELS €K
NG TOANCEWS TOW EUUTOPEVUATOV
Tovtev dviAbov &g ep. 1070 apa
16 axabdapiotov képdog eivar 1070
—822,50=247,50.

AMG 16 amotéhecpa toito TO
€VKOA®G dvvapevov va EEayxOn dév
EVOLOPEPEL MC OTOTIOTIKN HOVOV
évoells. Eivoar  amapoitntov va
gloayOn &g 1™V  AOYOTIKNV @G

drotelolv 0001dde  Groysiov Tob | €1g TO TENOG Mg ypHoewgy. Thv TOV ¢ ) y
O avotépo 1Moy tadtny  pdlicta viobgtoh- OVTOG  OTE 1 YPEMOLY

koBapol  képdovg

TOVTECTIV WIKPOG  A)GHOG d€ov VA | ey, yapwv  HEYOALTEPOG > )
AP TV popenv wag  Eyypoaerc. | velog, &g OV kKotoTépw mivako TOV VO UEWOOT

ey GQAApATO.
v tov Omowov ovopalopev «Ex- [Tpaymott 6¢  @g OG dwpev €k
HETAAAELGTIVY. ™G év ovveyeia avamTuéewe, A@’
Ei¢ mictwow toi A)opoi tov- EVOG HEV Tfi 1)7'5(')7\.’()17'[(1 T(bW, Mopdv
00 QEépopev ypedoel Tol A)opol 0‘7‘01587380“0“03\,’: atwva 9(} peta-
«IloMoelc éumopegvpdtovy 10 Ko- @8990ﬁV,8l€ oV Mopov Ksp&] KOl
Bopov mpoidy Thv mol'icsov ék Gnpiot 58}’ 0a enpene Vo Muﬁa;
op. 1070 omdte 0 debTEPOC OVTOG V(D,)'Tm, g ,SM(PGVIC,OVT(,“ €5 10
Mouog pundevileton. mpo MG OmOYPOPNG 1GOCUYIOY.
'EE GMov  eg  ypédowv 100 AP’ €TEpOL &V TN TPAYHOTIKO-
Mopod «Exuetarrievcioy @épopgv TNTL €VOL ,O@UYO‘TOV pa enyet-
moTOoel Tol A)opol «Amobfkmy»  PNOLG VA U} LEICTATAL KOT £T0G
v G&lav KToews TOV moAn0év- 810“POPOUS Cnuiag, atveg §3V
TV éumopevudtov &k ep. 822,50. KGTSXCOPneT]GG‘{ Kata v ,51(}9'
‘O Mopde «Expetddrevcigy 0 KEWV TG ypioews &g 006éva
éupavicdy  80ev moTOTIKOS 16 AMOHOV. . ) )
op. 1070—822,50=247,50 mocov  IlapovciaCetor 60ev M avdykn
omep moplotd 10 axkabdpiotov SGGVOPGCOHKC}W n Glgunkn,pwuaﬂ-
Kk€Pdog, 10 Evdekvoodpevov Ommg KOV EYYPOQ®Y, &, 0V 90{ Topa-
ayfn ¢€ig mwictaoww tod A)opol 9*?003”8}’ napquwuatg Twé 8ou-
«Képdn xai Cnpiow. TEPOG EVOIPEPOVTA 1] YAPAKTNPL-
Metd v  kotoxdpnow Ty OTIKA )
aveTépm £YYpagdv aitvee efioh- E T AV o p 9,60 oEG
vouv tov Aopov  «lloioeg éu- no 9 tEpoaTOV .
mopsvpdTavy kol tov Aouév «Ex-  Eig 10 HIKPOV RGPG&WH({ 10
petédAdevowy  gvpiokopev, Ot 0 napa?ses\{ avWTEP®, 5750)5 deico-
Mopde « Amodnky éyel ypewott- HEV TOV porov v Mopav «Ep-
KoV vodromov  @p. 1.175—822,50 TOPEOHOTO» Kai « EKHST(&M@UG‘LQ»
=352,50. '"H towdty Oécig ov- Vnebécapev, dti dmeypaen Katd
dév éyer 10 pn xavovikév R ma- TV Gmoypagnv vmorowwov 30 -
paioyov, S10TL 1O AVOTEP® LTO- §®Ya GOV TPOG EKELVO 57589 8581Y(1
Aowmov  Gvtamokpivetor  €ig vEl- VPLOTOTOL  GUUHOOVOS  TPOG - T0g
othpeva  avrikeipeva iong déiag. EYYPa@oc. ‘Ev ) mpaypotikéTnT
Ovdév  gumodiler va  Eupaviodn QU5§750T8 TapaTNpPELTOL  TOWOVTT
16 vorowmov tolhto g €xel. Ov- 0“(91[39;10‘ roye ms vpos.
dév emiong epmodiCer va peta-  IIpémet KO}TEOV va eCaybovv 1d
eepn e véov Aomdv vmd ToV SM\EWHO‘W gk Tol 7_{)0H0f’ ffEH'
tithov «AmdOgpo  Eumopevpdroy TOPELUATO» KOl VO gicaybodv &g
Mopov  «Expetdirevcioy
0 éy-
capn- YPaenoouévn gig tov A)oudv tov-
0 TIOTOTIKOV

TOV a-

[Ipdg tov okomdv TovTOV Gvoiyo- |€g v ovAOvilopev Tag mpomyn- VEOAOWOV fTol TO  OKOOAPIGTOV

Hev €vo VEOV )OOV amOTEAEGUA-

AN)opdg *Amodnkm

Xp. IlioT.
'YnoAh. woolvuyiov 1175
Metogopd £k A)opod
«Expetdievoig» 822.50
Metapopd €k 00
A)opod AmodOepo gpmo-
psvpdtov  gg 16 TE-
dog T xpficemg 352.50
1175 1175—

Aopdg Amoit. Ep)Tov eic ¢ Téh. e ypio.

Xp. ot
Metagopd  ék  TOVL
Mopod  JAToG>NKn 352,50
YTOA, XpE®CTIKOV 352,50 |
Y) Avoalftn owg TOV

KuxXoapov Kepoov.

‘O axpprig kabopiopdg TV Ko-
Bopov kepdowv  glvon TOCOUTOV
pdAlov amopaitnrog kabocov kai
0 Wdwdtng éumopog Sév gxél GAlo
péoov 6mmg yvopilel 10 GVVOAIKOV
ToGoV, Omep ovvotal VA dtabéom
ol TAC TPOCOMIKOG TOV AVAY-
koG koi 1 etapeio tva yvopiln 10
GLUVOMKOV TOGOV dmep duvaTovda
Slaveiun €1g TovG GLVETAIPOVS Y-
pic v& xotavalmon avtd Ta Ke-
QaAoe TNG EMXEPNCEMG.

Q¢ éAéxOn 16 waboapd kéEPOM
gppaviCovtor 614 tob  moTo.KiKoh
vroAoimov toi A)ouod «Képon xai

képdoc kol M mpokvwaca Cnuio
vé dvtovokio O toh TPOTOL
to0tov émi toil Vmoloimov ToOi
Mopot Képon kai Znpion.
IIpoeEoPANUATAYAPTO-

PUAAKELOV

T6  Omolowmov 1o  A)opod
«Cpoppdtior elompaKTény  EKEPA-
{et v ovopooTiknv  d&iov TV
OLUVOA)TOV N Ypoppatiov, atwva 6
Moudg ovtog  mepthapfPdver. "O-
Oev M mapovoa G&lo TV ypop-
potiov tovt@v d&v dvvaTtol Vi
glval 1 KOTOTEPO TNG OVOUOOTL-
KN OVTm €ig 10 TEAOG TNG YPNOEMG
éoto v 31 AekepPpiov, pio ov-
vaA)kn ¢p. 100.000 Anyovca TV
31 Tovovdpiov a&iler €mi éhatTov
Kotd ToVg TOKOLG €vOg Unvog. Ot
Kol 0UTOIDG pn  AVNKOVTEG  €ig
™V gpriow 6éov v €kmecOoiv €k
toyv kepdwv. TIpdg TovT0 EYYpdipOv-
Ton 00Tol AT’ e00eiag 1 ELUEC®G €I
ypéwow TV Kepddv kol Znuuodv
motooel evog  A)opod «lIpogéo-
eANpaTa yaptouiakeiovy iva T
VTOAOUTOV AVTOL, TAVTOTE TIOTM-
TiKOv, avtiotaduiler 16 énl mAéov
AdBog, dmep vobevel 10 YPE®OTL-
K6V vorowmov 1ob A)opot «Ipapt-
UATIOL EICTIPOKTEN.
ITpoPBArAe&yelg SLdpopol

Aatpéyov TIC TOV KOTOAOYOV

Oelcoc mopatnpnoelg pog.

Ioioels "Epmopevpdrory

Xp.

A)ouodg

IlicT.

Y’moh. 1coluyiov 1070
Metoapopd £k A)opod

«Expetdiievois» 1070

1070— 1070—

A)opds ‘Expetdiievoig

Xp. Tiiot.

Metag-opd €k TOD
Mopod IMwi. 'Ep)tov
Metagupd €k tOoD
AMopod Amobnkn
AxBevta elgc Képon
Kot Znpiog

1070
822.50

247.50 1
1070—

Onpiawy. Ipdypoatt tog éEnynoa-
HEV €V TOlG TPOMYOLHEVOLS O
Aouodc ovtog Aappdver €ig 10 Té-
Aog THG YpNoewg gite &g TV mi-
otwow glte €l TV Ypéwowv T
VIOAOO, OA®V TMOV GAA®V A)GUDV
“FOTSMQH&T“)V? Gls TP{ 7,00“0{3 TOV €V TN Gmoypopn KWNTdOV Kol
<<,EKH8TUML§U(’1G ) (aKaeqptqra AKWNTOV TEPovclokoty ototyeia))'
KEPSM), ot Mopod <<F§vu<a 8@0: glvoar advvotov vé pn gvpn oTot-
8(1», «EKTCT(,OGS],Q», «Tokot Kot Xgia’ TOV OTOol®V fl éK‘n'unclg va
mpopfiBeloy. 'ES GAhov katd TV givar dvotépa  THG TPOyMATIKAG
dwbpkelay TG ypnoewg Emotdln Tung pevotonomcews.  Emiong
ué mav  €tepov KEPOog kol Expe- u«?w&ﬁ T@V, 0<P€17MSTC()V, TCSMXT,O'JV
®On pé dhog Thc Cnuiog, oitiveg §vvaw1 Vvé g0pn Tvag Thv omoiov
Sév (50 2 < oaeo 0 M @EPEYYLOTNG  TpoKaET Compdg
ev T]T(? aovvatov f)y(p TOP egau avnovyiog. "OBgv, iva dnuovp-
PETIKOL TV YOPOAKTNPOG VO TEPL- ynOn pio aAnOng eikdv ¢ mpay-



TO AA2ZMOAOI'TON

To doocporoylov givon €k TtV
KUPLOYTEP®V OPYAVOV TNG EUTOPL-
KNG TOAITIKNG, TapEXEL Apo. €vOLaL-
Pépov 1 €E€Taoig TV KOT avTo.

1) "Ocov mepiocoTepov  Xmpa
TIG €yl EUMAOKET €1 TNV TOyKO-
olov  owkovouiov,  OnAadn &g
ocov peyaAvtépav  EEGpTnoy  €v-
plokeTol Ao TNV TOYKOCUIOV OLyO-
pav kai, 6mep 1O OVTO, €15 OGOV
UHeYaADTEPOL OGOV OQEilel v
Tnpovn Tag Elocaymydg eumo-
pevpdtov o1 eEaymyny, t0cov Tme-
plocoTEPOV €ivon vIoxpe@UEVN VA
vmoPondn kai va mpoayn t0 eEm-
TEPIKOV EUMOPLOV NG Ol EUmOPL-
KOV ouvOnKov.

"H towwtn 1 tooutn Sopop-
POCIS TOV EUTOPIKOV GLVINKOV,
gival amotéleocpo ocvvbBécemg TV
AVTIHOYOUEVOV TOCE®V TNG EUTO-
PIKNG TOMTIKNG €KAGTOL TMV GLU-
Bailopévaov  pepov, ai  dmoion
amAwg Kol mpoyeipmg exepalovrot
€1 10 dacporoylov. 'EE o0 1M og
poeleTaiin, /ueyddn  omovdooOTNG
TOUTOV, 014 TNV  KATAPTIOW  TAOV
EUTOPIKOV GLVONKOV Kol  YEVIK®-
TEPOV 010 TNV EUTOPIKNV TOAITIKNV.

2) 'EEwtepikddg oamotedel 10
S0GHOAOYIOV GUGTNUOTIKNY KOTA
To&lv KOTd Kot yopiog  EUmMOpED-
HATOV TOV daoumv, ol omoiot gio-
TPATTOVTAL VO  OEOOUEVIC YDPOG
KOTG TOGOV Mpiopévov, eml ™ Pa-
GEl TAOV EMOIDEEMV TG OIKOVOLLL-
kfg moMtikng. O1 dacpol ovToL
ouvnBmg dev givar  kKabwpiopévol
Kotd tpémov amapéykiitay. Katd
TV GOVOYV EUTOPIKMOYV GLVONK®V
TapoywpNoels (opiopévev TAgove-
KTnuatwv, 6év dvvavtor v émtev-
x0dotv elun évavil amodoyng ov-
Tiotoiyv aflvoemv 10l AVTIGULLL-
Bariopévov Kpdrtovg. Tlpémer dpa
70 dacpoAdyloV VA  glval
TOWWEVOY UE  EAOOTIKOTNTO (DOTE
VO EMTPENN TNV TOPOYNV OVTIOA-
AOYUATOV €1 TO VYOG TOV 00~
op®mV dd va ddvotol £KACTOTE TO
ovuPaiiopevov Kpdtog va Emituy-
¥év.m vEp G Wiag TOL  OlKOVO-
piog 10 péylotov duvatov UETPOV

HOTIKOTNTOG, 00V TO  VTOAOUTOV
00 A)opolb «Xpewota va mept-
Aapfavn poévov  vYElC TIOTOGCELC.
‘Evdeikvoton 60ev  vé  petagep-
Oolv éxelvar tdv Omowwv 10 KA-
Aoppo glvon apéPatov €1g  éva ei-
dwdv Moudv €lg tpoOmoV  doTE v
mpaypotoromn N (nuia v dvikn
€1 TNV TpE€YovoaV ypnowv. 'AAAG
€p’ ocov ent 1ob mMopoviog M (N1
pio abdtm Oév  aivor PéPora O
Nto vrepPforkdv v EElcdowmpev
TOV TOTOTIKOV A)ouov «ITetod-
oelg  apeiforory  ypedost  TOb
Mopod «Képon kol Znpiow. *Ap-
kel va mpoapaipedn ypemcel Toh
TeAevTOiov TOVTOL A)oUol £'vo TTo-
o6V Ol 00 va ot €'vag A)opog
«IIpoPréyerg  €vovtt  Aueiormv
TOTOCE®VY. MOovov 8¢ Otav 1
{nuio  mpayuiatomomO  dmode-
derypévag v €Elcbn & A)opog
«ITwotooelg  qugifolory ypemoel
ot A)opod «IIpoPréyelgy wal va
EEaAe1pfoby  auedtepol €k NG
AOYIGTIKNG, TNPOLUIEVOL  VTOAOT-
nov, av Béhmpev ék ep. 1 ovppo-
Aobd e €émeABovong  (nuiog
nv 0a vrevBouiln dtoprmg.

'EE dAhov i¢ €idopev avotépo,
Katd v pébodov v kaimap’ M-
HOV ETOKOVHEVNC,TA  ELUTOPEDLOTOL
EKTILOVTOL €IC TV TV KTHCEMG
kol of tithot €lg v TV ayo-
pas. "IV dvtictafpicopev T amo-
teléopoto  EmEABOVONG VTOTYL-
oemg N dvvauévng va EmEAON &ig
npoceyés LEAMOV Evepyolpey @¢ Kol
glg v mepimtwoy  TOV apePo-
AV  TOTOCE®V MTOL  AVOIyOUIEY
TPOCOPIVOUE A)ouov; cuvnBmg Ka-
Aovpévoug «IIpoPréyelc mpog Gv-
TIETOTIGY  SLUPOPOV KIVOOVOVY.

ATtocPBécElg
(" AxolovBel)

O10.TL- | AVTAYWOVIGHOV.

TOPOYOPNOEDG €K TNG avTIBETOL
TAEVPAC.

3) Ot daopol dmoterobol Topo-
x0c elompartopévag vmd 100 Kpd-
TOVG €M EUTOPEVUATOV gloayopé-
VOV €1g 080OUEVIIV  YOpOV, KATA
mv odPacty g pebopiov. "Ex-
T0G TOV KaBopOV AOY®V OKOVOLL-
KNG (EUmOPIKNG) TOMTIKAG, ot O-
OOl LVITAYOPEVOVY TNV  OVAYKNV
TOV  KoTd  KvploAediov  dacUdV
kai koBopilovv 16 Vyog TV, OU-
vovtol Kol gAlor  emowwéelg  va
odnNynoovy €1 TV emPornNV €100~
yoyiKov tedomv. OOt  ocvvinbog
glvar o1 Tapevtikol doouol, amo-
oKOTOUVTEG AMOKAEIOTIK®DG €1 TNV
AVENCY TV  KPOTIKAOV TPOCGOd®V
1 ot vygovouikol dacpol, dmooko-
novvteg €1 1O vd  dvuoyepdvovv
TNV EI00YOYNV EUTOPEVUATOV ET1-
KvoOvev €lg TV vyelav. A v
EUTOPIKNV TOALTIKNYV, ©OC TPOEE,-Té-
On, mopEyovv evolaPEPOV povov ol
OO OKOVOUIKGOV AOY®V VIOYOPEL-
ouevol daopof.

Aacpoi dbvavior va  glompar
1 TOVTOL €KTOG KOTO TV E100YOYTV
kol kotd v eEayoynv  éu-
| mopegopdrov. ’Emiong kol koatd
MV SWUETOKOLICY OVTOV UEGH
™G EmPorlodone Tov dOCUOV Y®-
poG. YTapyouv o0T® TPES KOTN-
yopial Saoudv:

Oi soaywykol, ol g E€aymync
kol ol dacuol OUETOKOMIGEMG.

Ol swoyoywkol Odacpol dmote-
Motict 16 KOplov mepieydpevov toh
dacporoyiov. 'H ovvleoic tov
KOTAOEIKVVEL TV KatevbBuvony v
omoioy EMOUDKEL 1] OIKOVOUIKY| TTO-
Mt TG yopag. 'Q  otkovopkdg
OKOTOG TOV EICO0YMOYIKOV O0GUOV
glvar M mpootacia TG eyympiov
| tapaywyng évavit  tod  S1ebvoic
(Q¢ mpootatevTl
KOl doopol yonoyugdovv S NV
wpootaciov g Brounyaviag (pio-
unyovikoi dacuoi 1 g [ewpyiog
(aypotucoi daopot)).

Ol éEaymywol dacpoi eivon ma-
poxai glompattopevor -mapd  toh
Kpdrtovg xata v eayoynv ey-
XOPIOV EUTOPEVHATOV €lg TO EEo>-
tepwcdv. Ovtol givon omdvior xad
d oKxomdg Tov elvor kvpimg 1 av-
Enoic TOV KpoTIK®V TPocodmv  £§
EUTOPEVUATOV, TA OTTON, TAPAYOV-
oL €v TN OedouUéEV YOPO KOTA |ite-
YaAog TOGOTNTAG T.X. OTAPIG, Kol
amoAauBdvouv év 1 Awebvnl ayo-
PO TPOVOUUOKNG M HOVOTOAIOKNG
Oéoewc. Ol enl TowOTOV  KOTNYO-
PUOV  EUTOPELUATOV  EMPOUAAOUIE-
vou é€aymyikol daocpol emmintouv
é&ni tov ayopaoctov. ‘O kabopdg
OIKOVOUIKOC OKOTOG TV EEaymyl-
KOV dooumv, NTot 1 dlaTipNoig
ol TV EyYdOpOV  ayopdv TV
VRAPYOVIOV €&V TQ E0OTEPIKA» E1-
0@V daTpoeng N TOV TPodtv V-
AoV ™G Propnyaviag, éxer  Gmom-
Aécel TNV GTOVOOLOTNTO OV ElXEV
dAAoTE éveKa TNG EMEKTACEMG TNG
oiebBvolc ayopdc wai g év 1M
QTN TPOSPOPES 0lGINTOTE TOGO-
mMrag €K TV avOTEP®  E00V.
Aév éxer dumg evteddc Exhelyel M
OVAYKT TEPIPPOVPNCEDS TNG ECM-
TEPIKNG ayopdG €vavtl aAoyiGTOL
EEAYMYNC DOPIGUEVOV EWDDOV O14 TG
emPoing E€ayoykdv TEAOV T Y.
eni 100 ghaiov wap’ MUIv.

O1 daopol drapeTaxopioewg gio-
TPATTOVTOL E1TE KOTA TNV EICOY®-
YAV €ldovg Tivog €15  OedOpUEVNY
yopav, €ite kOTA TNV EEAY@YNV.
Oi towotitol dacpol €yovowv Mom
YEVIKOG KaTapyndn, KOTOTY id-
AMoTo €101KNG Tepl TovTOoL d1EBVOTic
ovppaviag (debvég cOup@vov g
Bopkehdvmg ol tol  avepmdor-
oToL NG OlEleloEmE  EUTOPELLLA-
TV Ond ypovoroyiov 20 'Ampiriov
1921). Eig v xotdpynow ®oMqyn-
oev 1 OKEYIS OTL TG  dlepyoueva
gumopebato. 0V mPOKOAOTHOLY
OVTAYOVIGUOV TPOG TG EYXDPLOL.
Tovvavtiov 1 dMAwoig Eumopevpnd-
TV, OTav yiveton €ig peydhog mo-

coTNTag, €lvol gugpyeTikn 014 16
E0MTEPIKOV G TPOoKaAoDoN  €0pL-
TEPAV  YPNOCWOTOINCYV TOV  ETH-
POPIKMY WECOV Kol KOT OKOAOVL-
Oilav ELdppuvoly TV £E0dmV pETa-
Qopag €k TG Omolg MyeAElTaL
Kol 1 eyymprog mapoyoyn. To e-
Aeb0epov TG Oledeboemc TapEyE-
ol 018 TOV EUTOPIK®V GLVONK®V
glte VMO TOV TOMOV TG GLUE®-
viog tol wdAkov  €OVOOLIEVOL
KPATOVG, €ITE OG YEVIKN OTOAAOYT|
omd TavTog dacuol SIEAEVCEMC,.
4)T6 dacpoloyov amotehel
TPAEY TNG KLUPLAPYOL KPOTIKNG €-
Eovoiag. HI 1oybg tov exteiveTon
€nl miong ™G TEAMVEINKNG TEPL-
pépelog dedopévng ydpac, N omoia
0év ovumintel mhvtote pé Td Oplo
mg emkpdrewng. H  teloveloxkn
meEPLPEPEL. dvVOATAL TT. Y. Vo El-
VOl JUKPOTEPD TG €0QPIKNG TEPL-
eépelog o Kpdtovg. Ovtwg 1
Feppovikn TeA®VEIOKT TEPLOPEPELD
O0év mepieiye wéypr to 1880  1dc
dvoeatikdg mores, (ApBobvpyov,
Bpéunyv kAm.) 1 xoi pueyodertépa,
omoTE VMAPYEL M| AEYOUEVT] TEA®-

VEWOKY éVOo1g T. % AovEgpfovpyov |

kol Movakd petd 1Mg TodAiog,
Ayrrevotauy kol EAPetiog.

5) 'H damAovotépo  popen  Tob
daopiob gtvoanr 6 eviaiog & 0Omol0¢
glompdarreTal kotd 0 AVTO TOGHV
éni movtog  Eumopevpotog.  Koatd
TOV TPOTOV  Op,®G TOVTOV O&V Aopu-
Bavovtor d10dov VoY ol eidikal
cuvOnkot dwpoptopot ai  161dlov-
e1g ékhemtuoévy - kol E€gidkev-
pévny mapoywynv. Babundov «o-
Olotatol 60ev oot 1 avdyxm
GUOTNLOTOS KATNYOPLDV  KOTé TO
omolov Té  £umopevioTo  SloKpi-
VOVTOlL GUUPAOV®G TPoc ToV Pab-
wov g emeepyaciog TtV m. .
KOTEPYOGUEVE, KOOI MUIKOTEPYO-
ouévo €idn kai TtV onfuaciov Tov
0l TNV GUVOMKNV TAPOY®YNV.
A" éxdotnv xatnyopiov opiletal
daopog xatd v aflav 7 ™V -
dtutépav cvotacty  Toh  EUTOPEL-
Wotog, ¢ ovtn  Epupaiveror  ei-
éEotepikd  yvoplopata  (Bapovgs
apBot tepayiov, yopnTikdTToC,
N éupadod, dacpol kot €160¢).

Tda yvopiopota tobto dvvavion
vé eEakpiPoboiv gukOAmg b NG
vanpeciog kol véd vmoroyioOn o
o0pedpevoc daopdg O ToAAa-
TAOGCLOGUOD TOU TOocOU TV EUTO-
pevpdtov €nt v povada tob da-
opol. Kotd v epopuoynv tov
doopmv  a&lag .mpokbITOVY GLVI-
0wg cofapol dvokoAiol AGvapoptl-
KOG TPOg TOV akpiP] VITOAOYIGHOV
™G o&log eUmopedIOTOg VO TG
tedwvelokng vampeocioc. O vmo-
Aoywopog g aflog dvvator  va
yivn duttmg, ToL o) did TG TTPo-
coy®wyng TwoAoyiov 1 P) o ékti-
umoemg g a&log toh vmokeEvon
el Tov JdaopOV  EUmOpPEdNTOG.
AN €lg QUEOTEPOS TAG TEPUTTO-
o€lg ] TEA®VEWKN OSlodikacio &i-
valHzi toc00t® aféfota, moAv-
mlokog koi Ppadeio doov mPOY®-
pel M éEewdikevoig Toh dacpiolro-
yiov.

T6 oikovopukdv — pelovéktnua
TV dacpmv o&lag gyketton €lg 10
0Tt oUTOol dVoKOAMG ePapprolovat
€lg TAg OWKLUAVOES TOV TIH®OV
TV éumopevpdtov. *Ocdxic avid-
vouv yevik®g ol tyuai, avgdavetl kol
0 dacpdc &g Tpdémov Mote vh  €-
vioyvetal | UM 0060 TAEOV avary-
koio €l 10 émimedov TLUTO TAV
TiOV  SUOUOAOYIKT]  TTPOoTUGia,
NTg Emeépel vrepPoikny  avén-
oW TOV TYWIOV TNG KOTOVOADCE®DG
TOV EUTOPEVUATOV &V TQ ECMTE-
pikn). 'Ocdkic Tovvavtiov TimTovV
of Twal &lg mep1ddove kpicewg,
pelotton 1 SUGHOAOYIKY] TTPOGTO-
olo, akpipmg &g ypovov ko ov
abtn  elvalr OmEpmoTE avaykaia.
‘Edv wdhota  oi twoi wintovv
mEPLOCOTEPOV €l 10  €ETEPIKOV
mapd €ig 10 eowTEPIKOV, TOTE 1
O0GLOAOYIKY] TPOOTACia déov VA

Y7o

OewpnOn oyeddv avomapktoc. Ol
daopol a&lag dvoyepaivovot Katd
Tobto TV €loay@ynv &g Tag me-
PLOSOVE OUKOVOUIKNG OKUNG, €V @
TovvavTiov 0&v TapEyovv giun Aav
NAQTTOUEVV TIPOCTACIOY  0GAKIG
adtn sival avoykodtepa 1 KATA
TovTa GALOV YpOvov NTol KATd THY
EMOYNV OWKOVOUIKNG dvompayiog.

Oi kot a&lav dacpol £'yovot
Kotopynon eig tac mieiotag -
pac, 6mov o¢ dratnpovvtal EQApP-
polovtal povov Emi @PIoHEVOY -
mopevpudtov. "Hon emkpatovv ol
nepl v avotépo daopol kot €i-
dog, vmoloyldpevor, h¢ €EeTéln,
énl 1 Pdoel TOV EEMTEPIKDV Y-
POKTNPIOTIKAOV TOU EUTOPEVILOTOC
kai oyl xotd v alov tov, 70-
T Kol dév Aapupaveton O Oyv.
"H telovelaxn d10d1kocio KoTEGTN
ot amiovotépa. Tlpémer Opmg va
mopatnpndn ot €ic  aviiotadu-
opa TG N AopPavopévng mAgov
Too®Mg VT Oy o&lag TV Eumo-
pevpdtev, kobictotor avaykoio
weydAn €Eedikevoi TV SuoULMY.

T6 Owovopikdév TAEOVEKTILLOL
TOV Kot €100G doouUdV E£YKELTOL
€lg T0UTO, OTL €MELON OVTOL EYOVCLY
otabepov Hyog, 1 OU aVTOVG T~
peYoUEV TpooToaic  pelovTol O-
Tav ol Tl TOV EQUTOPEVUATOV O-
vépyovtal kol avtifétwg avEdavel
00aK1g of Tyol TrTOVY, EVIGYLO-
UEVIC TOLOVTOTPOTMOG TNG EYYMPIOv
ayopdg kotd tob oebvoiig avto-
yoviopol kol on elg ypovov kad’
N dacporoywkny mpootacion  eival
wintépog avaykaio. Qg €k g
¢Ee101KEVCEMG TNG TOPOY®YNS G-
vagépovtal onuepov cuvhniog &ig
T4 dacpoidywn €V €'kactov TA Ep-
TopeLUIOTO ETA TOV AvTioTotr(ohv-
T0G OOGHOV.

6) 'Ev oyéoel mpog TG dampary-
HaTELOEIC 018 TV GUVAYLY  EUTTO-
PIKOV oLVONKOV EvExel UeydAnv
onovdaidtnta 10 €160G ToV €v €Ka-
TEPAL TAOV YOPOV 16YX0OVTOG daopo-
Aoyiov.-Katnyopion  dacporoyiov
el a1 ai €€Ng

I. "TEviaiov dacuoidylov.

II. Auhobv.

"Yrodwapéoelg ol televtaiov,
dvvavtalr vi BempnBobv ol Kd-
Tt

a) Tevikov,év avtiBéoel mpog 16
ovpPatikdév Kol

B) Aoocpoldyov petd peyiotmv,
é&v GvtiBéoel mpog 10 peETh EANYL-
OTOV OUCULDV.

Zopuedveg mpog 1O Eviaiov da-
opoloYlov ol avtol dacpol Epap-
polovronévavtt mdong yopog Kol
0év mapéyetal €1g ovoepioy 1d10-
épa T1G gHVOl.

T6 Odacpordylov tovTO  &ival
ovvieTaypévor: €mi ) Pdcel TV
OIKOVOUIK®OV HOVOV avVOyKOV TNG
£€pappolovong avto Ydpog Kol ym-
pig v& AopuPavovtar O dyer  al
é€otepkal gumopkd! oyéoec. Au
1010070V daGLOA0YIOV OVOYEPOivE-
TOL TA UEYIOTO 1] COUVOWIS EUTO-
PIKOV cUVONKOV, S10TL OV TOpé-
YETOL 1| SOLVATOTNG TAPOYNG OOGHLO-
AOyIKOV  mpovopiov gl dAAag
YDPOGC.

Ald 1ol oMol dacporoyiov é-
TODOKETOL 1| S10POPIKY SLptOpP®-
ol TOV UETA TOV EEvav KpaTtdv
EUTOPIKMDY  OYECEMV,  YUYVOUEVNG
Skpioemg peta&d yopaov oi Omoion
émBopotv vé cvvalpodv Eumopucds
ouvnkag mpog TV Epapudlovcav
16 dutholiv  dacpoloyov  ydpav,
kol éketvov ol omoion  dév etvan
dwatebeipévor gig tovto. Q¢ mpo-
e€etén 10 Simholv  dacoAdyov
€yxel dvo Vmodlpéoels.

A) Tevikov, év dvtibéoel mpog
16 ovpPartikov. To yevikdv dacpo-
AOYlIOV TEPLEYEL TA TOCOOTH TV
AoV o OTTO101 TVYXAVOLV £pap-
HOYNG 0chKlg O&v €xel  cuvapdn
EUTOPIKT] CLVONKN WETE TG TTPOG
Nnv 1 6edopiévr  cuVOAAAYT YOPO.

To6 copfotikov dacioloyov Aav-
TIOETOG TEPLEYEL TOVG OOOUIOVGE,01-

K. A. A. TIEIMIKAA H Awknyépov

Tveg  epapuolovial Evavil  TOV
YOpOV exeivav ped’ @v £yovct ov-
voeon éumopwai  cuvOnkat. O
daopol ovtol, kotodtepol TMV Ye-
vikov (avotépo 1, o) epapuolov-
Tol WovoV KaTd TNV Ol0pKEOY TG
000G TOV EUTOPIKOV CLVONKOV.

T6 yevikdv dacpordywov  omo-
TeEAEl TNV aeeTnpiloy TOV dSrompary-
potedoemv d1d TV clvaypy Emo-
POV cuvinkav. Advaton 6¢ ko’
olovONmoTE GTUYUNV VO TPOTOTO)-
01 Omo ™G ecmTEPIKNG VopoBeaiag
™mg yopoc. H Hywoig opopévov
daopmv dvvator V' Amookomn €ig
10 V' AvayKdon xopog mokpovov-
oG TNV GOVOWYLV EUTOPIKNG  GUV-
Oxng va  ovykatateBobv  &lg
10070.

T6 yevikdv dacporoylov mepié-
Y€l 100G  Vymlotépovg  dacpovc.
[Mapéyetr dpa v duvatdtnta Hio-
Bpacpot tobteV mpog emitvyiov
OVTOAAQYLLATOV €K WEPOVG TOD V-
Tiovpforriopévor  kpdrovc. Ilpog
tov okomov 1ol vé SatnpniTon T
YEVIKOV SOGLIOAOYIOV ®C TPOYELPOV
wécov €EAVayKOGHOD, OTOVImG L-
moPaAlovtal of yevikoi dacpol €ig
GLUUPOTIKOVG TEPLOPIGLOVG TTPOG TA
avo) N Tpog té KATw.O1 cupPatikoi
neplopiopol kot ai Aowtol mwopo-
YOPNOELS TPOG AVTIGVUPAALOUEVOG
xopog, mepEyovron *eig 10 ovuPo-
1KoV dacpiordyov. Ot cvpPatikol
daopol 0év dvvavton v peTafAn-
0ol katd v ddpkely TG -
ox00¢ TG EUM,0PIKNG CLUVONKNC.

"‘Ev 19 ovufartikn) dacporoyie
&V AVOQEPETOL KATOTATOV Oplov
daopov. O xabopiopds tovtov Yi-
VETAL KOTE TAG SOmPaylotelsES
TPOG cHVOYLY TNG EUTOPIKNG OLV-
Orixng.

B' T6 dacpoArdylov peyiotwov kol
EAAYIOTOV OUGUDYV.

To €idog Tovto TOD dacGOAOYiOL
kofopileton Hm6 ™ vopobesiog
dedopévng "yopag kol Kotd td  o-
vototo kol Kotd 10 Kotototo O-
plo. Al éxaotov €idog vrdpyet o-
VOTOTOL Kol KOTMOTOTOV Oplov da-
opol. Meta&d tov Spiwv TovTOV
dvvovtor ol SmTPayHATELVOLEVOL
Ol TV cOLVAYY EUITOPIKNS GLVON-
KNG v mapoympmoty  auoioing
LEIMGELS TOVOUCUIDV.MEIOVEKTNL
0l CUCTHUOTOG TOLTOL Eival To
0Tl €lval €K TOV TPOTEP®V YVO-
otév €ig Tov avticvuiforlopevov
g €rovong OaGHOAGYIOV WE AVo-
TdTovg Kol KOT®OTATOVS JAGHOVS
YOPOAG TOLOG TOPOYDPNOELG dhvav-
o ot va Kapm dd v covoylny
EUTOPIKNG GLVONKNG.

Towottov dacpordyov givarl 16
mop’ AUV epappolopevon.

7) "AANo cvoTUO TOPOYNG Oa-
OLOAOYIK®V TOpOY®PNCEWV  givorn
0 TOV JEOPIKOV dacumy. Ov-
TOl GMOGKOTOUV O™ VYOLLEVOL
TAPACYOLV  UECOV  OGTPEPOUEVOV
KATO TOV yopov ékelvov ol o-
mwoton Oév elvar Olatebepuévor vé
GUVAYOLY  EUTOPIKAG  GLVONKOAG.
AvtiBétog dbvavtal va EAoTTo-
0ot daopol Toh ovPatikod 1 Tob
KATOYTATOL O0CUIoA0Yiov, O1d VA
nopoacyeddol mAeovekTnpato  Elg
yopog Embvpoitcog vé cuvaepo-1
éumopikdg ocvvonkog. Teyvikmg e-
pappolovtar ol daopol ovtol €mi
0KV  KOTNYOPI®OV  EUTOPELUA-
TV o8 TV e£0Y®YNV TOV OToi®mV
ol avtimodot ydpar Egovcty dai-
TEPOV_GUUPEPOV, OVVOVTOL SUMS VA
£yool kal dAlov okomdv TANV Tob
¢ puiuicens TV eloayOyYdV Kol
eCayoyov m.y mpootaciov TG &y-
yopiov vovtiMag.

Eion owopopikadv doaocuwv

Tov. Aacpol nénpévol eiompart-
Tovtol €mi Eumopevudtov gicoyo-
wévav 01d mholwv &évng  €0viko-
™Tog.

20v. Aoopol MAattopévor O
éumopevpiata gicayoueva 014 Oo-
Aoong mpodg Tov okomdv  EVioyD-
0EMG TNG VOLTIAMOGC M TPooy®YNg



H IIOAITIKH THE EAEYOEPA” ATOPAN

OPEN MARKET POLICY

[Zovéyeia éx ¢ g ogridfc]
vatd va EmEuPn auéocmg £mi TG
VOUICUATIKNG AYOpAag TEPLOPL-
Copnévn va Bét eic kivnow 6cd-
KiG 1 kpilowg €Eetpaybveto, 1OV
KAOGOIKOV UNYOVIGUOV TOV €Ti-
tokiov mpoeEopAnocews. OLTMG,
otav N Noig tov Kepalaiov
émoAlamhactaleto N EEednroiito
pio KepOdOoKomKY Kivnoilg N 16
ocuvOALaypo  OTETIHdTO  pUEYPL
tob Gold Point ¢ ££600v Kot
0 XpLoOG £TEWVE VA £yKATAAEIYN
ta@ vmnodyew ™ FoAlikng Tpa-
nelng Vyovev avtn 10 Emtd-
Klwov mpoegopincemc. To vmePi-
Balev avtiBétmg dtav Td Qavo-
peva tabto  dveotpépovto. Ett
TAEOV KATOTLY TNG oTofepomoin-
cewg 10h 1928 wai g dnovp-
vidg TOD Vvéov @pdykov TOD
Poincare 17 Tpdanela ¢ [aA-
Mo Tpoékpive TG oTabepoTon-
0EMG TOV TOV TNV otadepo-
mto 100 vouiopotog HOAG €-
EeABOVTOC €k pOoKPAG SOKLUO-

olag kai npdg v KatedBuvow j ovvendg €k Tob

TaOTNV £0TPEPOVTO Oi PPOVTIOES
™ms. 'Ev méon nspmro’acat 1 Opdi-
og g Tpanélng ¢ TaAriag
Oév npomlsu:o TOV YEYOVOT®V,
0év ta €mpolduPave, tepropilo
pévn  glg v mpoomdbeay vé
TPOTOTON] €K TOV VOTEPWV 8-
LOS TV VOUICHOTIKTY €EEMEY
Kol ToOTO AMOTEAET év TV KL-
plov pelovekmudtov told oo
OTNUOTOG €V AvTiféoel TPOg Td
Exdotucd "Iopopota, T OOl
ackotict v moAttikiv o Open
Market xai téd O6mola €vepyon-
ow £éml TNG VOUGUOTIKNG Gyo-
pag mpv | | €mkpatodca €v
avt] Tdo1g T dvaykdon va pe-
tofParovv 16 EmrdKiov mpoeEo-
oMoews. 'EE dAlov 6 unyovi-
cuog tob emitokiov TPOeLOPAN-
cemg givarl mavtote BopvPfadng,
TPOcAAUPAVEL KAT GVAYKNVIOV
XOPUKTNPO oG gOpelog  Onpo-
GlOTNTOG KOl €XEL MG GUVETELOV
va €Eaipm, va dmoypappiln, va
ek0étn gig mdoav Evapysavpiov
KotdoTaoty kpiciov v émolay
KoAgitalr va Oepameion, €v Gv-
TiI0écel TPOG THV TOMTIKINV  TOD
Open Market, | 6mowo.  €vepyel
petd mdaong dakprrikdtnroc. "H
ATOTEAEGUATIKOTIG  ODTN TOV
pefodwv g toMtikng tov Open
Market, kotéotn Epeoavng 18img
KOTd TQ TEAELTOlO £TN TA QAME-
cwg mponynbévia Mg Ty Ko-
cuiov kpicemg tov 1929, ote ai
‘Eunopucai Tpamelor Aoyw tod
OYKOV TV KoTaBEGE®MV Kol Gv-
VETMOG TOV OOECIUOTATOV TAG
OTO10G GLVEKEVIPMGOV ATEKTN-
cav manpn aveEaptnoiav Evav-
Tt ¢ Tpamélng g 'AyyAiog
kol tov Tpameldv 1ol Federal
System. "O unyovicpudg tot Emi-
ToKiov mpoeEopAncewg Amedei-
¥OM TALoV AvemapkNg Omwg £mn-
pedon TV TAGWY TNG VOULCLO-
TIKNG AYOopac, Ommg £Eacpaiion
™V oTafePOTNTA TOV TIUDOV Kol
amotpéyn ™My peimow tod Amo-
0épatog ypvool TOV EKSOTIKMV
Tpomeldv.

"H napépPactg g Tpamélng
™mMg "AyyAlag €mil TG VOLIGHO-

NG EUTOPIKNG KIVNOEWDG AUEVDV.

3ov. Aacpoi noénuévol gionpor-
TOUEVO'L €Ml EUTOPEVUATOV eigayo-
pévov ovyl arm’ evbeiog €k Tob
TOTOV TNG TOPOUYDYNG.

4ov. Aoopol ndEnuéEvol Tpog K-
tomoAépvoy to dumping.

dov. T6 omovdootepol  €ldog
TV Spopkdv dacpumv givor ol
daopol aviurolvav g kol ol €mi-
Baidpevol mpdg KatomoAEunoY dv-
OUEVAV UETPOV OVTUTOA®V YOPOV.

To6 év "'EAAGSL 10Y0OV d0GHIOAD-
yov givar 10 014 t0d N.A. ¢ 24
Aexepppiov 1924, eioaybév ovti-
VoG 1 10y0¢ Mp'cato Gmd TG  1Ing
"Tavovapiov 1926.

¢ uvela

TIKNG Gyopag d1d TG Epapuroyng
¢ moArtikng to Open Market
okomdv elye v avtipetomion
TNV KOTAGTOoWY TOOTNV, V& Og-
pOTEVGT AKPIPDOG TA LELOVEKTN-

poto €vog EAOTTOUOTIKOD  Un-
XOVIGUOV.
To Bpetavikév "ldpopa, dév

€xoidel, g yvootdv, O&v Onu-
ovpyet véov vouopa (Fresh Mo-
ney) mpog OlEVEPYEIOY TOV £€p-
yaocidvtot Open Market.Ovy M1-
tov 6cdxkig tO*Banking Depart-
ment ¢ Tpanélng g 'AyyAiog
npofaiverl €ig ayopac Kpatikmv
A&ov, o Katdotacis evpoplog
teivel va d100eyON v oteEVoTn
TO TOV TOTOCEDV,TA TOTOTIKA
VTOA OO TOV AOYUPLOGUDVTOV
"Eunopwkav Tpomelodv mapd to
£KOOTIK® 1dpvUaTL avEAVOVTOL
kol émopévog at  Swobeondn-
TeG TAG Omolag B dvvnboiv ad-
Tal va 610)(81:81’)001)\/ glg 10 &u-
moplov Kol TV Btounxowww vi-
vovtal aefovatepal.  Ymapyet
oyov rovtov
pia devpuvolg ¢ Pdoems TG
BpayvmpoBécuov mictemg TV
omoiav évioyvel £t wdAlov 1
LEI®GIG TOL £MTOKIOL,CVVAPTN-
oG Kai abtn ™g HeyaALTEPOG
AvECEMG TNG VOUGUOTIKNG Qyo-
pag. Tobvavtiov dtav td 'Exdo-
Tikov "Idpopo morel Kpotikdc

ypopupotiov, epaynds 6 OmTolog
EMeimel  ka® OloxAnpiav amod
70 Gvtictolyov YoAAMKOV G-
omua. Ipdypott kot andx
ow ™G ve apyng 1 Tpdamnela
™m¢ FoaAMog meplefAnon pé mv
€£0Vo1000TNOWY TG  €KOOCEMG
VEOL VOUIGUATOG TPOG TOV  GKO-
OV VA EvePYN TTPAEELS GYETIKOG
pé v moMtiknv 1ot Open Mar-
ket xai tovto mapd 16 yeyo-
vOg, 0Tt ol VmEpUayOl TNG TO-
mtikng tavtng v oAdia, v
TpaneCov ¢ "AyyAiog 'dxptl-
Boc €lyov dg mpoéHTLVROV TOU £i-
d0ovg TOVTOV TOV £PYAcI®V Kol
andé v toktikny tob Bpeto-
vikov  "IdpOpatog 1dlwg  éve-
nveboOnoav Onwg €lonynbotv
™mv onuovpyiav évc')g UNYovi-
oLov puemctmou iile 81071(0)-
oEMG (kat tvxovcsng owowKng
TG TMEPLOTOANG) TOV TOTO-
CEMV.

v moMtiknv 100 Open Mar-
ket &xepiocOn avéxkabev 11 Tpd-
nelao g "AyyAiag, Omwg £&Ea-
cpaiion piav aocvvnomn evOmviav
XPNUOTOG O1d TV OO0V OIKai-
¢ vrepneaveveTal M AyyAkm
ayopd kai 1| 6mowa poli pé G-
Aovg opdyovtog Kol iwg tov
Bovpootov TEXVIKOV EE0TMO IOV
to¥ tpomelikod 1TNG GULGTNUO-
TOG OLVETELESEV  Avapplofnt)-

"A&iag ol (Swopacs‘cou 6ncog KO- 1 TOG 8nco<; 81(xtnp1']cm 0 Aovot-
Moyouv” tég dyopdg Tag Omoagjvov Ty Béctv tol  maykoopiov

svspyovv cvpovv £mi TOV Ao
y(xpwccmcov TOV napa 'coug "Ep-
nopucoug Tpans@atg, TOV OTOI®V
Kat dxolovbiov T4 MOTOTIKA
vrorlowma wopd 1 'Tparéln g
"Ayyhag élattovviar  Avoro-
vyos. Al ‘Eumopwcai Tpanelon
Omwg dwutnprioovv TV  Avay-
Kaiov pgvototnta eivol Hmoype-
oupévor vé teproteilovy tdg mi-
GTOOELG, VA EMOMEOLY TV €lo-
npaly  TOV  AVOLYUATOV Kol
KaBvotepnoe®V' oVT®G O OYKOG
TOV OPYAVOV TANPOUNG HELOL-
tal, €@ 6cov talta  GLYKEV-
tpobvtar €ig 16 'Exdotikév  "I-
dpupa, Koi 16 ETLTOKIOV DYoLTAL.

"0 yopakINp TOV EPYACIOV
tol Open Market ewkovoypa-
Qeitol EMaPKOG €K TG AVOTEP®
avantoems. 'H moArtucn) aibn
énopoviCetor ®¢ pio EKONA®OIG
mapepPoticpov €k pépouvg  toh
Exdotiko0 "Idpduatoc, épyopé-
VOU TPOTOV TIVA VA vofononon
tﬁv al')r(')ua‘cov 7»81101)pyi0w 00
voe;ov ™G npocsq)op(xg Kol tng
Gtlttlogmg €v TN YOUGUATIKY a-
Yopd 6G0KIG ai avoryKoion Gov
Onkal S1d TV PUCIOAOYIKNV AEL-
Tovpyiavy avTOV datapayfoitv
kol mwpwv €11 1e0n €ig kivnow 6
pnyovicpog toil émrokiov mpo-
8&’;0(p7»ﬁ680)g ~

Ev ex ,tov pudArov  xapo-
KTNPLOTIKAOV W(optcuorcmv TOL
AyyAuko$ GLOTHNOTOS, TOL O-
OOV TOPEUTITTOVTINOG £YEVETO
év TOolg TPOMNYOLLEVOLS
glvon TédTL M| ACKNOIC THG TTOALTL-
kNG o  Open Market dév ov-
VETAyeTAl TV Onovpyiov vé-
ov vouiopotog éni tobtm. Qg
YVOGTOV KOTE TO KOTOOTATIKOV
mg Tpamélng g 'AyyAiog 16
Banking Department £&yst pév
MV gOYEpelay va £€vepyn TPa-
&gl oxeTKdc mPOS THV TOATL-
knv o Open Market dév 60-
votol OU®G V& €koidn  TpoTte-
Coypappdtio. Avtifétmg 16 Is-
suing Department £x6idel Tpa-
neloypopupdtio, oAAEL povov
EVOVTL AYOpag ypvcov, v dv-
vatal 0€ €€ dAdlov Vvda  Evep-
ynon npa&elg tpamelikog M Gh-
AOG OMUIOVLPYIKOG THOTEMC.

'Yrapyer dpa €k 100 AOYOL
TOUTOL évag Opaypog eglg v
AoKNow  TAG TOATIKNG TOD
Open Market év "AyyAia, 6 T0D
avotdtov Opiov  tobH W00
TOV KLUKAOPOPOUVTOV Tpomelo-

‘EpOLTI:SCl‘L'OD Kol Xpncsmsvn apo
Kol Mg Tpopo MV KaTh TV TTE-
plodov g Kpicewg.

"Exel émopévmg movta Aoyov
va éuuetvn 1 "AyyAla elg v
xopayxdeicav  kotevBovrhplov
YPOUUNY WA TOATIKNG 7| OO0
odnynoev gig ™mMv avopbwowv
TOV OMNUOGIMV OIKOVOUIK®V, NG
™mv €Euylovowy ™G  1O1OTIKNG
owovouiag kol v gbotdbet-
av 100 Tpamelucod Tng oiko-
dopnuortog kot | Omota g ea-
opalier plov €Eaipetov Béowv
Onwg dpouvin Kotd TOV CLVETEL-
v g mMoocovog kpicewg (la
crise mineure) tob 1937, wadg
Kkpicewg 1 Omowo  €EEOMAMON
HAAAOV (G TPpOGTAOEID AVaTTpO-
GOPUOYNG TNG TOYKOGHIOL O1KO-
vopiag gig Tdg dnpovpyndeicog
véog ouvOnkog Kol 1 omolo GA-
A®¢ TE QaiveTton tepUOTIcOEiGO.

H avtiinyig ovt) mepi g
okompuotNTog 1o YAUNAoL TO-
Kov €lg v "AyyAMKknv vopioua-
TIKNV Ayopdv eivon 1600V Pabé-
Qs spptgoausvn glg v ovveidn-
oWV TV yykmv omovouoko-
YOV, ®oTte VO Vmoympr EVOTi-
ov aOTNGg oladnmote GAAN Amo-
Yic.

XapaxmpioTikoy g Emepa-
TOVUONG £V TPRKSEIEVD — AVTIAY
YEMG EIVALOTI TOAMTIKNADTNTO
e0nvoO ypNpatog  €ovveyichn
Kol Omd tég pdAiov &vtiEOovg
ocuvOnkog kol Kotd TAG UAA-
AOV YOAETOG GTUYUAS OV £YVM-
ploev N "AyyAwkn dyopd, cuy-
KEKPIUEVOLS KATE TV  YPOVIKNV
neplodov ™V AUECOS TPONYN-
Octoav ¢ mtOoewg TOL CAY-
YAuKoO  vopicpotog &v £tel
1931, eivar 8¢ davaupicprmtov
0Tl 0 otabepdc TMPOCAVATOM-
GLOG TNG TOMTIKNG TOOTNG TIPS
piav  povov  katevbvvowv  tei-
vovoav €l Vv €Eacpdiiow
gunvoO  kbéoTOVG  YPNUOTOG
Emnovénoev €tt pdAdlov tdg Sv-
oyxepelog, ai Omolor €lyov g
amotélecpa TV EYKATAAEWW LV
TOV YPLOODU KOVOVOG Ao TNV
"AyyAMav. Eivoar 6viog a&lov
TACNG TPOCOYNG TO YEYOVOG
0tt ot "AyyAolr 01KOVOUOAOYOL
&yovteg Pabeiov Eniyvoowv g
OIKOVOUIKNG  TPOYLATIKOTNTOG
Enmpotipncav vd  dotnpnceouvv
avti maong Bvciog koi €v oia-
ONTOTE TPOMN TNG OIKOVOUIKNG
KATOOTAGEMG TNG YDPAg TO €V-

OnNvov Kd6oTOC YPNUATOG, VA dla-| KPIGEMS, TOVAGYICTOV KOTA TG

PLVAAEOLY OMAOVOTL GmapeykAi-l étn 1931,

TOg piov Tov  Poacikodv apyov
™G 'AYYMKNG  VOLUCUOTIKNG
ayopdg, avtdéHypnua apBpov Ti-
OTEWG TOV TPATECIKDOV  KUKA®V
tol Efly,év dvtiBéocer mpodg tovg
I'dAlovg Owovopordyovg, of
0molol katomyv TG otobepo-
momce®we ToL [aAAukod @pday-
Kov kotd TO 1928 Etafav év
Tp®OTN poipa, ®¢ Mo  E€rovicOn
Kol  mpomyovpévwg, TAV  VOUL-
GUOTIKNV  100ppoTmioy  Tpokpi-
vovteg a0tV kol ™G otabepod-
™m™og TOV TW®V Kol TAong AA-
Mg €v yével EmMOmEEmC.

T& vyeyovota mMABov vda mi-
GTOTO|COLY, OTL TO oucONnTNH-
pov d0év Mmatnoe Ttovg "Ay-
yAovgOikovopoArdyovs. Avvaral
0¢ vd drootnpLyOn Pocipmg, Tt
gig v owovokny o6pBomdon-
ow ™¢ 'AyyAlog petd to 1931
—xkai €lvan yvowotov, 0t 1 Ay-
yAlo glvon | xOpo N TEPLGCOTE-
pov maong GAANG evvondeica
€K TNG YEVIKNG PeATIOCE®MS NG
ovykvpiog €mi Tol  O1EBVOnCg
émmédov amd Tol  €TOLG TOVL-
TOV—1| £UHOVOG TPOCNAMGLS TOV
Bpetavikot I8pduatog &ic v
TOALTIKIV TOD YOUNAOD KOGTOLG
tob ypnuatog «La mystique de
[ argent a bon marche» dmwg
™mv yopaktnpilovv pé piov €ra-
epav andypwov gipwviagoil dA-
A0l EmouEev  AVOUQIGPNTATOG
KATOL0V pOAOV.

"Extote 10 Bpetavucov "I-
Opuvlo TGTOV €l TNV TOKTIKNV
oV, N oMol €OVOET TAC AvTOE-
TOVG TPOG TOV AvTImANBwpicpudV
(Contredeflationistes) TAoELg
™mMg "AyYAKNG "Ayopag €vepyetl
and Kopov gig kapodv plav €ve-
ow Bpayvrpobécov mictemg gig
v owovouiav g Xmdpag VTo-
BonBovoa v avdéEncivtig moco-
MTOG TOV OPYAVOV TANPOUNG.

Eivon év tovtolg oxompov va
onuewwdn, ot | Tpdrela g
"AyyAiog OwBétel kol AAAO pé-
cov, Omwg devpviv v  Pdowv
G TMOTEWMG, OMM®G OMUIOVPYoN|
T4¢ avaykaiog ocvvOnkog pev-
otoOTNTOG €16 TV VOUIGHOTIKNV
ayopdv kol 16 pécov tovto, £ig
70 OOV EMAVEINNUUEVOS TPO-
cépuyev Kol pdMota gig edpei-
av KAipoko 10 Bpetavucov -
dpupa Katd T@ TEAELTOIOL €M),
cuvictaton gig v dyopav ypv-
cov and 16 Tapegiov 'E&icdoemg
TOV ZuvoaAraypdtov, 16 Omot-
ov &vepyolv ®G YvV®OOTOV TPA-
Eelg poévov toig petpnroig, €xel
mpounBevdbn €k TG €AevBEpag
ayopdg Kolooolaiog TocOTNTUS
Tol €0YevOolHG UETAALOVL.

2) Ev 'Auepixn

"H doxnoig g moMTikng tod
Open Market év 'Apepikn amé-
BAemev gigtov  avtOV  AKpPidg
okomdv glg ov kol év 'AyyAia,
glg 10 va Oegpamedon axpPag
Thg ék?»siwag ol yvcocrof) un-
Xoviopot tob sm‘comov TpOE-
F,O(pkncsscog 1dlog G’ Mg émoyng
N oLYKEVIPWOLS  KOAOGOIRiMY
Kepailoiov, O¢ EAEYON kol avm-
épw, mopd Toilg "Epmopikaig
Tpamélalg koatéotnoe TNV vo-
LUGUATIKNV AyOpaAv OALYMTEPOV
gomadn €ig Vv émidpacty  Tov
"Exdotiko¥'Idpopartoc ént ™ PBd-
GEl TOV KAOCOIK®OV unebddmv al
omoion amedeiyOnoayv davikavol
v& €nnpedcouv TNV  TOMTIKNV
v mototikov  "Idpupdtov,
avioyvpol, OTWG TPOCTATEL-
Gouvv TNV otabepdtnTo TOV TI-
pov kot T petaAMkov dmdOe-
po tov ‘Exdotik®dv Tpoameldv.

AMN al Tpamelor tov Fede-
ral Reserve £&ysipicOnocav v
moAttiknv to Open Market ko-
TG TPOMOV TOAD TAEOV AmOTO-
pov N 1 Tpdmela g "AyyAioc.
"Et1 mAéov katd TV €mOyYnNV TG

1932, 1 prrodo&io TtV
ékootikov Tpamelov év "Ape-
pikn €€emépace TA Oplol  HAC
aning moapeuPdoswg eig TV
VOUIGLOTIKT)Y  &yopbv Kol €-
EedAmbn ©g pla mpoomdb-
O teivovoa O1d NG TAKTIKNG
nv NxolovOovv ai Tpamelor ov-
Tl VA €Anpedon  EVEPYDG
TNV OWKOVOMIKNV  €EEMEWV  TNg
Xwpoag, o¢ eidikmtepov 04 E£Ee-
Ta601n év T  AkoAoVO® KEPA-
Aoio.

Ovto péypt téhovg tov 1928
ai éxdotwcoi Tpamelor £&v "A-
pepikn mepiwpilovto gig tov  €-
AEYYOV TNG VOUIOUOTIKNAG AyO-
pas. "H ayopd peydrov apio-
pov Kpotkov ‘A&wwv, a&ilog
TOA®V €kaTtoppvpiov  AoAla-
piov anoé td Exdotucd "Idopvpo-
Ta €lyev ¢ ovvémewv VA pi-
eOdow glg v kvKlogoplav ve-
atr aebovolr dSrabecUOTNTEG.

"Apecov  émakolovOmua TG
VOUIGHOTIKNG aVTng GvEcEmG
VmpEev | TTAOOLS . TOL  TOKOL
Kol 1 euyn wpoég TAG Ayopdg
™m¢ Evpdnng onpovtikng moco-
mrog Kepaloimv dmolnTovvimv
KaAMTEPOY  TOmOBETNOWY, TTPOG
0¢ KOl 1KOVNG TOGOTNTOG YPL-
600.

Evomov adtg Mg tdoemg
ol 'Exdotikai Tpdamelon avé-
KPOLGOV TTPLUVOY KOl HETA TNG
adTNG Gv Oyl  TEPLOCOTEPOG
oKOLOTNTOG EMOANGOV £V OL-
vOh® oyxeddv Tdg A&lag Tdg
omowg €tyov dyopdoet. 'H av-
Tidpaolg €EedNAmON Adpecog, 10
Emrokiov vymon {onpdg péypt
onueiov HAMGTO VA TPOKAAESCT
kol Thg Swpoaptupiag avtoO
tovtov 100 Kpdtovg. "Extote 4
moamtkn tob Open Market 1io-
Ao0Onoe otabepidg piav poévov
katevbvvowv, ol ‘Exdotucai Tpa-
nelol  £movoov  TAG TOANGELS
kol  €ovvéyloav TG  Ayopdg
KPOTIKOV GOV KaTtd  puouodv
csvvsx(bg EmMTaAVVOUEVOY  OD-
gals ®oTE E€lg TNV KOATAGTOCLV
™m¢ Ing ZemtepPpiov 1938 tdv
"Exdotikadyv Tpoaneldv 16 yop-
TopuAdkiov Tithwv 16 OmMOlOoV
glg Tag apyxac 1ol €tovg 1929
AvIERPOSOTEVE POMG A&iov 150
ékatopupl. OdoAAapiov va @Oa-
on  TO ONUAVIIKOTATOV OGOV
TOV OoAAapliov 2 dloeEKATOU-
popiov 564  éxotoppvpiov, €ig
OTPOYYVAOV AplOUOV.

Aéov €v T0DTOIC VA VTOYpPOLL-
moln, 6t kaitor N moMTikn Toh
Open Market éne&étewve v
TPOOTTIKNV TG OpAcCE®G £V
Apegpucny kol Eypnolpomomion &v
Tolg TPAYUOOoL BOG &V OlEYEPTL-
KOV TG OWKOVOUIKTG dpacTnpLd-
™NTOG NG YDPUGS, ATO YEVIKMTE-
poc Amoyemc, 0vY MTTOV 0VOE-
mote meplEAafe gig Tdg ocpaipog
™m¢ dpaoctnplotntag aOTAS TV
ayopav TOV KPOTIKOV OGSOV
o000’ énediwée va mpokaAEon v
avtn plov  olavonmote dwato-
poynv mpodg TOV GKOMOV TEYVN-
™mM¢g avalomupncems TG Kpo-
TIKNG ToTE®MG Kol VyWopob TNg
TG TOV AEIDV TOVTMV.

Inuewwtéov dtL duvapel Toh
Nopov nept Tpanelodv g 23
Avyobotov 1935 ai épyacio
al oyetwkoil PO TNV TOALTIKNV
tol Open Market vmErxOnocav
VO TOV EAgYyYOV MAG  EOKNG
Emtponng, ¢ Federal Open
Market Committee dmoteAlovpé-
vng €k peAmv tob  XZvpPoviiov
tol Federal Reserv System wai
AVTUITPOCHONT®V TAOV  CUUUETE-
xovcwv Tpomeldv kai 1 6moa,
¢ 0 Vopev v T® OeLTEPW
KEQAAOI® €YEL TOAD €VPLTEPAV
dwkatodociov.

TEQP. T. STE®POIIOYAOZ



T2ZEXO2NOBAKIA

Aoyw tov Io10utépov  evoiapépoviog

70 OmOo10V TOPOVCIGLEL KATA, TAS Hué- | HeV
pas avrog n korooraols s loegxo-'

alofoxiog, dSidousv €1g 16 POALOV  uog
TOVTO, K TOPOILAOL ue TAS TEAEL-
todog €€ ETIONUMDYV TTHYDOV OLYOVOULXOS
TAnpopopias, Kol oTATIOTIKG OTOLYELO.
ATO TG OmOLOL O  AVOAYVAOOTHS OLVATAL
VG oynuaTtion 1060V TIVA THS OLKOVOI-
Kijg  OpaomnpioTnTas TS XOPOS
tabtns kara o 1938.

Kota 10 xpovikov oidotnuo
16 ’lovliov—I15 Adyovorov,
TOPC THV OPKETC, AVHOVLYOV OlE-
Ovny karoaaroalv, 1 OIKOVOUIKH
KaraaTaols THG xwpag écetlio-
OETO  OUOAMS Kot  &Evepavilev
avlovoav CwnpoTnTO. EPYACIOV.
‘O Oepiouos twv ortnpdv é6v- |
oxepavln Aoyy G’ evoc uév|
TTOOEWS Ppoyav, ap' etépov Oc !
Aoyw  Avemapreios EpPyoTiK@V |
xXeWPv kKou EAelyews  {owv
élaoews. Kata 10 puéoa Avyoo-
otov 0 Begproudg nyyilev eic T0
épuo. Tov, eCAIPECEl TWV OpPEL- |
vav meproyawv  evBo dpaortn-
piws Arxoun ovveyilero. Kata
TAG TPMOTOS EKTIUNOELS 1 Ea0-
deio. mpoeflémeto Kaly, 10iw¢ 1
00 oitov kai ¢ rkp1dng. Too- |
vavtiov Ta 016 Vounv — Quta
Efrafnoav  ovvemeio avemwop-
KOVG VYPOCLOG.

H prounyavikn dpoaoctnprotng
HOAOVOTL ETNPEAlOUEV] EK TV
TOMTIKDV  yEYOVOTWV, OLETH-
PEITO YEVIKOG €IS LKAVOTOINTL-
Kov emimedov. Kiador tives tng
Prounyxoviag, vwoTEAEIS  TWOV
Ayopav elwrepikod, Aywvilov-
Tl EIOETI KATA TV OVOYEPEIDV
s ECaywyng twv mpoioviwv
TwV.

O op1Buos twv avepywyv did
TPOTHV QPopav amd Tov 1930
wepiwpiodn katw twv 200.000.
Tov 'Tobliov ta gpyootaoia ot
onpofrounyovios éonueiwoav
avénov mapoyyeiicdrv, Oip Je
AKATEPYAOTOV  OLONPOV, ODTIVOS
n moapoywyn nocnly tov 'lod
dtov gic 112.000 tévvovg, &ve |
1 o0 yolvfosc niarradOn rora
11,50)o, gic 154.000 tovvoug.
Ev ovykpioer mpog tov lod-,
lwov 1937, i mwopoywyn aidn- |
pov koi yoAvfoc Eusiwbn Avri-
oroixws kora 19,4 o)o koi
23,7 o)o. 'H oixodouixny opa-
OTNPIOTHS  OLOTNPEITOL UEYOLY.
Tovvavtiov 1 vpaviovpyio &En-
KoAoVBer va exnpedletal dvoue-
vag éx e molitikng  Afefoud-
HTOG.

‘H xivnoigc tov &Elwtepixod
guUTOPIOL TTOPOVOIACAYV EAAPPAV
KOUWIv TV ELOOYOYOV  TOV
‘lovrliov 1938 fKe. 760 éxo-
roup. evova Ke. 788 éxaropy.
tov  lodvviov), avubétwg o0é
ooOntv avénotv  tv EEayw-
yov fKe. 915 érxarouu. évovt
Ke. 868 éxarouu. tov ’lodviov
1938). To mheovaouo twv élo-
ywywv oavirBev eic Ke. 155
ExaToup. Evovtr 42 Exarouu.
wépvouv. Aig t0bs 7 mPDTOUVG |
unvog tov 1937 10 ovvolikov'

Kc
»
»

"ETap)xiokd ToTwTIKG 1OPOUOTO

Toypusvtipio

Toy]xov touisvtprov

Toucio yopnynoews mporoTofoldv
el yewpyovs

Toucio yopnynoews mporatoffoladv
gic aotodg

Toueio yewpyikdV GUVETOALPLOUDYV

2lofoxiag ka1 PovDnviag

»

»
»

Tevikade  eic mavra td 7Ti-
OTWTIKG 1OPOUATO  TOPETHPELTO
apyousvov tov 'loviiov, aién-
o1¢ 1wV katobéoewv, Avelaptn-
TS TS avlHoews TS  OpeLlo-
HEVNS €IC  THV KEPOAAOLOTOIN-
co(iv tov Elounviaiwv TOKWV.

Aoyp tdv uétpiwv Avaykmv
THS 1OIWTIKNG OLKOVOULOS KOTA
lobAiov, ai yopnynoeis mwiotw-
oewv vro g 'EOvikrns Tpomé-
{ne g Toegyooloforias Euerco-
Onoov amd 3,5—3, 7d1aexatop.
wov 'lobvviov, eic 3,2 diaeskorou.
kata ta péoa 'lovliov, avii-
Bov 0O0¢ maliv egic 3,5 Jioe-
ratoup. v 23nv  Avyodorov.
Ex mapoilniov, 1 koklopopia

; Theovaouo tav eCaywywv Avii-
€; Kc 1100 éErxororyd
évova Ke. 216 éxorouu. g
Avtoroiyov wEPLOIVIGC TEPIO-
dov. Kotd 10 O oyiv diaory-
ua Tavovaprov—1TovAiov1 938,
0 mAeovaouo Twv ECaywydv
noénln 10iws Jdoov Apopd Tac
XOPOS €IS 05 OEV D@IoTOVTOL
ovvaliayuotikol  TEPLOPIGUOL
(avénouc Ke. 580 éxarouu.
évavrtt  ovénoewv  Ke. 392
ExaTop. O TAS YWPoas &Ic oG
vpiotatar eleyxos ocvovailayuo-
tog) Eloikaws ai ovvaliayol
ueta e Iepuaviog, ovvereia
]S mpoooptioews THe Avotpiag,
EueiwOnoav kara 13 o)o &v
OVYKPIOEL TPOS TO TEPVOIVOV
émrounvov. ' Ymouuviorxouev
évrtavbo out 11 Toeyoolofoxio
elayel  ooryoprv, Epilovyo Kol
Pouforeps.  vpdouara,  Avov,
kavvofiv, ilovtnv, datlov, mop-

1 AZ

'H EOvikn Tpdarela t™g 'EAAG-
d0G émi TN TPOCEYN OCLUTANPDOOEL
éxatovtoetiog amd TG 1BpOoemg
™mg, Gmepactioev, HETAED TOV AAA®V,
va idpvon Movosiov kai Iotopikdv
Apxetov g Tpoamélnc.

'H ovpporn todv ’Apyeiov todv
Idwwtikdv "Emysipnoeov kai 'Opya-
ViopdVv gig TV pHeEAETNV TG £€v yével
Owovopiog kai &év yévelr g €&eAi-
Eewg ¢ ’EBvikng Owovopiog piog
Xobpoag eivon peyiom kai did  tobTO
N andépacts abm ™g 'EOvikng Tpo-
nelng g EAA&SOoc—) mpd NMTIg
Aappavetal, €€ ocwv yvwpilopev, €v
"EAAGOL émi  moapopoiov Oépoatoc—
ATTOKTA KEPAADON onuociov.

‘Eni ™) gvkapio tavtn mopobito-
HeV KOTOTEP® pHeTAPpOcY  GpOBpov
onpooctevbéviog pd unvov  gig 16
Bulletin d' Information et de Docu-
mentation )¢ Banque Nationale de
Belgique, €ig 10 6mowov ektiBevton 0
CTNUOOI0 TOV OWKOVOUK®OV “Apyeimv,
0 TPOTOG TNG TNPNCEMSG OVLTOV KO
A ANeBévia aAloyxod pétpa  Opyd-
VAOCGEDG TOV.

‘O «x. SABLE, d&pyxsioporas

oeldvny, unyaviuazo, Aoyovi- | TOV T'evikdv apysiov tov Bek-

Kd, OTWPOS Kol fovyv,

Al éE emoyrarddv Aoywv  mpo
rKAnBsioour uestoforai  Twv TI-
AWV TOV TPOIOVTWV Hoov AoH-
rovror. O TuopiBuog edwv
NOVOPIKNG TWANOEWDS TEOPEUEL-
vev AuetafAntoc tov 'lodviiov
1938 ¢ic ta 733 évavrr 759
ov lodliov 1937. O odeixtng
XVS axpifeioc e {wnsc dwwbn
katd 0 Jwaotnquo. Tavovdpiov
— Tovliov 1938 koata 3,7 0)o
JIqd TOAS EPYOTIKAS OLKOYEVEIOG,
xal kota 6,1 o)o Jia TAS o1KO-
yéverag Omolinlwv. Katd tnv
¢ avw eCaunvov mepiodov, Ta,
nuepouiocBia sonuesiwooy abén-

kato 4,9 o)o, kota uéoov
°pov. Tov 'lobvliov o Odeirktng
axpifieiac s L{wnc gixyev &la-
PPWS VIO WPHOEL.

Kota tovg 7 mpadtovg unpvag,
00 1938 10 dnuooia écoda mwa-
POVOIOGAYV  IKOVOTOINTIKNY O
Enov.  Xvvolikwg tobto avil-
®ov ey Kc. 6 608.9 éxarouu.
Evavtr 5.647,4 éxarouu. tod
Avuioroiyov wEpvoIvob EmToun-
vou (abénois kora 17 o)o),

viov, avéhaPe va vmevOouion

H OKONOMIKON APXEION

Téa apyeio mpopavag. Ovyl
povov ékeiva tov Anpociov Y-
TNPECIOV, TA OMOlL YEVIKDOG V-
eilotavtal, GAAGL TPO TAVTOV
Ekelva TV Propunyovikov  Kal
Eumopkv  Emyepnoewv. Ta
TPAOTO, TOV ANpociov vanpect-
®v, dév otepovvtal PBefaiwg Ev-
Stpépovtog, AAAG, g A€yel O
K. Sable, « €mionuog aiitn cvy-
KEVIPWOLG OTOEI®Y, 1 OTOoW
évepyeitor amd vmoAAniovg Eé-
voug mPOg Tag €pyaciag kol 1
OO0 OVYVAKIG EUTTVEETOL ATO
TAC TOMTIKOG TPOKATOANWELS
G oTwyung, 94 eivar mavrtote
pio tnyn avikovog Vv dmoxo-
Abym v aAndn dmoywv Mg o1-
kovoukng Congy. Ta  WOioTikd
apyeio, avtiBétmg, givar TALov
QUTOUOTA, TTAEOV DITOYOPEVTIKA
Kol mop,1otov  pet  akpiPeiog
Kol dAnBogaveiog OAa TG cvu-
ntopato g Long tov Emyet-
pnoe®v. Avcotuydg moAAOl OAl-

glg tovg Proumydvovg, &ig 100G [ yor Brounyavotl, EUTOpOL, TPOTE-

EUTOPOVC, €1 TOVG OTKOVOUOAO-
youg OAOV TOV YOPOV TNV
XPNOUOTNTO THV OMOlOV  TTO-
povctalovv O1d TV peAénv TG
OWKOVOUIKNG 1oTopilag, T dp-
x€lo kol T TOAOE AOYICTIKA
BPAa, T 6ol cLvyVaKlG Ao
adapopiov ot dtevBouvovteg Tdg
EMYEPNGELS KATASTPEPOLV, AL
®¢ oif VOOl fueEpoUnviatl g
OlTNPNOE®MG OVTMOV  EKTVED-
couvv (1)2

Moiig eoydtmg €dnpociedca-
pev dvo apBpa  €mi tov  idov
0épatog, wApvovia  EKKANoCV
gig tovg OevOBvvovtog T E-
Tapeiag va pn pimtoovv gig tOV
KAA0OOV TV aypnotov uiov
uadlov otoleiov, td 6ol G-
noOiecav iowg 6l avtodg TV
auecov Aa&iav, amoteAotv OLmg
€V TTANPEG VAIKOV TANPOPOPLOV
014 TOV 16TOPIKOV KOl TOV O1KO-
vopoAoyov (1.

Alav 6pBmdc 6 k. Sable £tdvi-
cgv, 0Tl 0 16TOPIKOG d1d VA Ypa-
yn TV totopiov 100 2000 aid-

Karo. v Bepivipv 7t8pz’o§ov,|V0§ Hag OQeidel VO KAuM TV

V. xpnuotayopd
EVKOAWG €ic Tag ovvHBelg Emo-
Xioxag avayrkas wjc yewpyiag,
OVVOYEIS TPOS TAS EPYAOIAS TOD
Oepropod, Aoy de twv Avaykdv
TOOTWV, 1010UTEPWS  ETTITOKTI-
KOV €I TAS KUPIWS YEWPYIKAS
wépipepeios 00 'Avarodikod
TUHUATOS TS XWDPOS, Ol yewp-
yikoi ovvetaipiouol ametaln-
aov UEPIKWGS EIC TAG EUTOPIKAS
Tporélag kai 6 loimd mioTw-
rika 10pouota. Erx t)e mpoxv-
waons ovtw {wnpog KIVoeEwWS
Kepalaiwv, wopetnpndn elappd
ATEVOTHG YPNUOTOS, NTIS OUMS
evpéws avrearaBuioln vmwo e
IKQVOTTONTIKNG KIVHOEWS TWV
rotabioswv.

Tov lodviov 1938 ai koto-
Ocoeic topuevTpiov Aavipyovto
gic ta &g mooa

1.774 érxazropyt.
21.633 »
633 »

( lodliog : 654)

4.716 »

7.638
655

»

»

pazeloypopuatiov, nNTg An-
yovtag tov 'lovviov, eixe mpo-
oeyyioer  w™v oraBunv twv 8
OLOEKATOUUVPLIOV KOPOVAOY, H-
lattad@n  €ic 7 Oroexarouu.
Kata THV Tpityv EBdouddo tov
‘lovliov, avénbeioo 0¢ mpoow-
pPIVG)S TAALY,  AVHPYETO TNV
23nv  Avyodorov ¢eic 7.386
EKATOUUDPLO. KOPOVDV.

T6 eic ypvoov AmoBeua, eic
Aiov ebotabic Emimedov thpoo-
uevov tKe. 2.652 éxarouud-
plo) EKGAVTTTE THV TLOTWTIKNY
rorlogopiov (tpareloypopyiatio
kai A)ouoi owewsg) kard THV,
émaprkn Avoloyiov — twv 34,
8o0)o).

avtererpiOn I A . 7L 10
| ko0 mediov kol ovyl

peAETNV TOL €l TOL  OiKovouLl-
nAéov, O-
TOG  EKOUVOV  TPONYOLUEVMC,
£mi Tov KoOAPDG TOALTIKOD TE-
olov.

ITowo, 60gv, eivan T4 oTOL-
xelo, @ Omowa 04 dvvnBoOv vé
BonBnoovv gl v yvoow toi-
™V TNG OKOVOMIKNG Cong €ka-
otov €6voug;

1) Archives, Bibliotheques et Mu-
sees de Belgique, T.II, No i 1934,Re-
vue d’ Economie Politique,Septembre
—Octobre, 1935 P. 1585.

2) 'H ’"A&lo tdv Oucovopikdv ap-
xelov, H. Blanc, eig Revue d Eco-
nomie Politique, Novembre—Decem-
bre 1937, P. 16x8.

To xpnuotiotnpirov Aéiwv g
Ilpoyog, éupavioov g ral ta
Alowwe.  o1ebvyy  ypnuotiotipia,
Elappov  Omoydpnorv  Tiudv
Kata 10 mpwTov 1560nuspov tob
‘lovliov, éfelticdln kardmiv
uexpt tov teloog 'lovdiov (Aei-
ktne 124,8) Anyovroas Jduwg
TOU OEVTEPOVL  OEKANUEPODL  TOD
Adyodorov, 1 yoldpwois TV
A&y EmovelnpBn  (Aeiktng
120,3).

Amxo 1 lavovapiov 1936 ¢
ETIONUOS TOKOG TPoeLoPAaewS
oetnpeito  Auerafiintog gic ta
3 0)o, kai ¢ tOKOG £ TPOKO-
tafordv eic 4,25—4,75 o)o.
‘O tdkog t0d Huespnaiov xprua-
to¢ dretnpeito ano tod lovliov
1937 ¢eic 2—2 3)4 o)o. Eig
mv oiebvn Ayopav 1 Toeyooio-
Poxiky kopwvo. wopovoiole Amo
t00 Maiov ovveyn dwwaorv. Thv
15)8)1938 eixe pboaact €ic ta
$ 3.45 3)8 (zdc 100 kKop-
vag), évavti 0é THS otepAivag,
gic 141,6.

T'evikawg eimeiv, B otkovoui-
K1 KOTAOTa0IS THS XWPOS TOU-
™G, UEXPL TV TteAsvTaiwy Avw-
Holiov, dietnpeito €ic onueiov
Alav 1kavomonTikov.

Cltor éméoeiEav  EMGTNUOVIKOV
evolapépov O té Gpxeio Tov.
Kai 1 & wotaoctpépovv, poOAG
ékmveboovy al VOUOl  TTopo-
Ypopai avtav, | 16 TomroHeTovV
avev @povtidag gic €&v dlouépt-
oua, 6mov dGAAowovvral, @Oei-
povtol Kol KOTAGTPEPOVTAL.
"AvopeBoOA®c vTtdpyovv EEat-
péoelg Twvég glg oty TV Ye-
VIKOTATNV  adtopopiav.

Kol TotE AKOUN,O0TaV TA Apyeia !

veloTovTal, TPOoKPoHOLY Eig -
OKOLOAOYNTOVG SVGTIOTIOG YEV-
vnoeicag and ™mMv 1Wéav OTL 10
HuoTIKOV TV vrobécemv eival
10 ovodeg O TV Emtvyiov
(og émysipnoems. A va  6-
poVV THV TPOANYIV TAVTNV Ol
otopwkol kai of  olKovopoArd-
you gpydlovion Amd €tdv  NMom,
AAAG yoplg OAOKANPOTIKNV ETTL-
Tuyiay.

Aév gtvan év tolOTOlG YpMoL-
pog 01 TOV 10TOPIKOV HUOVOV 1
olapuAalg, M ToKTOmOiNcES Kol
N OwAoyn todv apyeiov. Eivou
XPNOWOG Kai Ol autiv TAvuTNV
v €myeipnoty, dvvauévnyv va
AvtAnom xpnoipovg TANpoeopi-
ag amd Vv 1dv NG 1oTopiay.
"H &vantu&ig pog Bropnyoviog
N evog éumopiov givar dmwotéhe-
opo  TTPOCTAOELDV, EMTLYLOV
kol AaBov. Ad g Yvdoemg
TOV ompoyxfEéviov  mponyov-
pévog Aabav ol dtevBdvovteg
ovvaviar V' dmopuyouvv TAG
peAroviikdg amotvyias. 'Edv
glg pkpov Tiva vmodbecty, 6 O-
gvdvov v Emyeipnow dvva-
Tol EEQIPETIKMG VA TN pn Ao
LVAUNG OA0L TA TPOTNYOVUEVA
veYovOTO TNG OOXEPICEMC Kol

va mopokorovdn TAg cuvEmEl-
oG, €ig Td peydilo €pyootdcia
&v uoévov mpocwmov UOALG  O0-
voatolr va €yn piav yeviknv kai
AP YVOCWY NG  oLypOVOL
Kataotdoewc. [Iog 06 novvato
va &vBounn téd yeyovota 1d
omowo cuvéPnoav mwpd TEVTE N
€€ étav, TOug AOYOovg TNG TOl-
avTNG peTaPorng, TG TOWOTNG
dlevbetnoemg N AVTIKATOGTACE-
®g g tade unyovng, IloAiai
Etoupeior eUAATTOVV €T ApKe-
OV ¥pOVOV TA AOYIOTIKG TV
BpAila kol oTatioTiKdG  TIVACG,
AL KOATAGTPEPOLV TAYEMG THV
aAAnAoypopiav, Td THOAOYLO,
T4 otoyeia mAoNg PVoEWS. QUG
€k TovTOL OlTE 1 AOYlOTIKY 00-
T€ 1 OTATIGTIKY kKobictavtotr t-
Kavol va kabopicovv dwoti é-
kpiOnoov davaykoiolr Aavodlop-
YOVOGOELS TWVEG, OwoTi 1 TOlHD-
™ HEB0d0C KATAUCKELNG N 1 TOl-
OVTY] TOAMTIKY TOANGEQV €YKo~
TereipOn. Ataktvdvvevovy obTo
vé& émoavoidfouv AokOTmg Th
10w mepdpata, va yvopicovv
Tds aOTdg dmoyontevoels, &V
pa AéEel va ydoovv v TEl-
pov Tov TaPeABOVTOG. YTTApPYEL
€€ GAlov axoéun, ok Tovg Emi
KEPUANG TOV EMYEPNOEDV &V
AALO EVOlQPEPOV O1Q VAL O0pL-
AdtTovv T4 Gpyela TOV.
Avvovion v tovg  g&umnpe-

"AAAG | THoOVY Ypnoinmg o1d TV dlo-

onuolv tov. Ilocor  Emyepn-
GEIG T.Y. OV gVPEONGAV €1C TAE-
ovekTIKrv 0éov dnpocievovcot
ént 1™ svkopila puog emeteiov
™m¢ 1dpvoems tov, piov Brochu-
re, €ig Qv Omowav va didovv 10
otopwov ¢ Etoupeiag; 'Eav
N wotopio 1 obtw Sdouévn &i-
vor EEnyuévn and  avbeviikd
otoyeia 04 eivan axpiectépa,
mAéov Covtavi, TAEOV £vOel-
KTIKT).

AAN €av i OloTNpNolg  TOV
WIOTIKOV Apyeimv eivaldvev ap-
oPoriag Tivog xprotpog d1d Tovg
Emyepnuatioc, ivol abtn me-
PLGCOTEPOV YPNOOG O TOVG
10TOPIKOVG Kai TOOG OIKOVOUO-
Adyovg, OO TOV Opov, PePaimg
otL 04 Tovg gival mpoottd.

"Amo poxpot ypdévov 16 Ave-
EdvtAntov o016  petoAAgiov
TANPOPOPLOV  ElVOL TOPOAEAT-
pévov. Kai €av 6év duvapueba
€0KOAMG VA YpAYm®UEY TAG ap-
YOG TNG oLVYYPOVOL  KEPAAOLO-
KpaTikng Prounyoviog tovdto 06-
pelheton €lg 1O yeYOVOg, OTL
nAglota apysia  €xovv dayxpn-
otevn M kotaoctpopn. Befaimg
0 owovopordyog kai 6 1oTOopl-
KOG dtoB€TovV €va OyKovoToryEi-
®V TOPEYOUEVOV VIO TOV £ON-

TPATIEZA AOHNON

ANQNYMOZ ETAIPIA
ETOX IAPYIEQX 1893

115  Karactijuora év

‘EAlaol, 6 kKaracti-

unara &v 1o Ewtepyyw (v Ayylia

Avyvryw ko Kompw).

’Opyoviopog iopvOeic vréo g TPAIIEZHX AGHNQN
THE BANK OF ATHENS TRUST COMPANY
205 West 33rd Street—NEW YORK

ITAYIYX OYZEQX

TPAIIEZITIKA!

EPI'AXIAI



pepidmv kol TOV EWOKOV TEPLO-
OOV, TOV KLPRepyNTIKOV Kol
aAAoV £kBécemv, TOV TOAVLO-
piBpov ortatiotikdv. AAN ol
TANpo@opial avutal 0&v  didovv
£€av dvvatai Tig va €imn 10010,
TOpA TNV é&(otspud]v oy g
OLKOVOIKNG £€eMiems. Adv a-
psxovv n?»npO(popwtg Eni 1TV
£COTEPIKAOV UETAPOADV TOVETL-
XEWPNoewv kol 0év  Hag yvopi-
fouv tOVG AdYyoLG, Oitveg TAC
mpoeKkdrecav. Avtol 8¢ ol AdyoL
glval, 100G 6molovg TPEMEL VA
yvopicousy o1d v duvndouev
vé& kobopicopev TV onuociov
™mg &&erifemc. "Ommg 8¢ Agyel
€15 10TOPIKOG AUEPIKOVOG  «TO
va& ypaoeng v 1oTopiav TOV £-
TYEPNOEDV ATO TAG EPMuePi-
dog koi Td émionao otoyeia
glvor ocdv va Béing vé ypd-
yng v 1otopioy Tov  YALOVL
and 10 UNTPOOV TOov  AWKAGTN-
piov T@v dalvyimv».

Ta wowov GAlmg te €xel £mi-
oNG GLUEEPOV VA Yvopiln Ko-
AVTEPOV TNV OPpYAVOGCLY, TV £-
EEME, v Lonv TV 1010TL-
KOV EMYEPNce®V, KobOcoV 1
OIKOVOUIKT] GAANAEEAPTNGIG KO-
Olotatonr Oonuépor  oTEVOTEPQ
petalv dAwv Tov dtopmv - €lg

Tevikdg mpémer 1ig va Eumvé-
gTon €K NG 10€0G, OTL 00V VA
eLAGTTOVTONL  €yypo@o  TTOpPE-
XOVTO KAVOVIKAG Kol €mopKkelc
TANpoPopiag €9 SA®V TOV TPA-
Eewv TG AMOJOTIKOTNTOS TNG
EMYEPNOCEMS: TOPAY®YT], Old-
voun, O1evovLVGIlg, ¥PMNUATOOO-
TNOIS, TPOCOTIKOV, AOYIGTNPL-
ov Kal £YKOTOOTACELG.

Eivatr pavepdv ot 1| dwaro-
YR tov 04 €oapmbn k. TNC
EKTACEMG TNG EMYEPNCEMS, €K
MG PVOEMG TNG KAl TOV £PYOot-
»vV NG,

Ta Aoywotikd €yypoopa givor
AKPMOC TOAVTIHO, OLOTL POVEPM-
VOUGOL &V AETTOUEPELD Kol GKpl-
BoAoyia ™v owovokny {onv
™m¢ Etaipeilog, ék g Omowag
kol &Eoptatonr 1N Propnyovikn
kol 1 éumopwkn g Con.

Aéov va @uAdttovtal €miong
ai dobBgicar Odnylor o4 Thg
YEVOUEVOG TPOTOMOICELS TOV
AOYIGTIKOV GUGTNLLOTOG.

"Ocov apopd thg dyopdg &i-
val EVOlaQEPOV VA PLAATTOV-
Tal dAot ol  ONMUELDOES Kol 1
aAAnioypapia ai duvapeval vé
nAnpopopnowctv: 1) 'Eml 1oV
pebodowv g  €pappocdeiong
TOATIKNG TPOS Ayopav TOV U~

TAG pEYAAOG ONUOKPOATIKAG KO- MK®OV Kol TOV TPOTOV VADV 1|

vOTNTOG.
Agktiig yevopévng Kat apynv

™me owowlcng, OM®G WY Koto-
oTPEPMOVTOL TA WOOTIKG 0iKOVO

pkd apyeio, déov va €EetacOHn
ol €lvar Td otorgeia, td O-
o d&ilovv 16V KOOV VA QL-
AayOovv, TOC TOVTO dVLVATOL
va EmtevyOn Kai t€Aog d1d Totov
Tpomov dVvavion tabta va  TE-
Odow gic v owdbeocty TV  1-
OTOPIK®OV KOl TOV OIKOVOUOAO-
YoV

Aév gival, Tpopavag, obte é-
mBountév odte dvvatdov  pia
Etoaupeia véd @urdtm dopiotmg
oAo TG TA Apxeia. Mio StaAo-
vyn émpdaiietar. 'H «Business
Historical Society» tg Booto-
vng tov Hvopévov Tlolteiov
TPOCOOPLoE HEPIKAG KOTEVOLV-
mpiovg apydc, ai omoior cuvvo-
yilovtonl KaTOTEP®.

AMAN BIOM

ItV Tpoc EneEepyaMav mTpoiov-

Tov, 2) &nl tov  ayopocOivimv
TPOTOVIWV KOl TOV TOGOTHTMOV
®¢ Kol TéV TOMOV TNG TPOEAED-
cedctov kol 3) énltodv  TipudV
TOANCEDC.

Al énl ™ mapaywyng mAn-
popopioan 06 AopPdvovior €k
Tov oxedlov tob Epyactnpiov
N t00 €épyoctaciov, TG OMOLN
04 vmodewvimol v BEoty TOV
UNYOVNUETOV, TO GUCTNUO TOV
| é0mMTEPIKDOV HETAPOPDV, OG TAN-
POPOPMOGL O¢ £l TV Emupepbet-
OOV TPOTOTOIOEMV.

Eivor oxoémpov va  @uAdr-
TOVTAl £miong OAa T Eyypoaga
Kol TEXVIKA DTOUVALLOTO TAAPO-
pOVTO TNV KOTOOKELNV, TAG OO-
KWWoe, v Opyaveocty tov  ép-
YOTIKOV Opadmv. O& givor €mi-
ong YPNOWOV VA KpATOVTOL
delypota G Topay®yng Aopl-

XANIKH ETAIPIA

"TKAABANHX.,,

EAPA EN

AOHNAIX

EPI'OXTAZIA EN BOAQ2

I'EQPT KR MHX{IMHMRTF ITHEXHY OYXEQX

AAONIZTIKAI — TPAKTEP — ®EPIXTIKAI — APOTPA—

XOPTOKOIITIKA1
ZTIKAI, IMANTOKINHTOI,

— XOPTOZYAAEKTAI — XOPTOIIIE-

ITIMIOKINHTOI KAI XEIPO-

KINHTOI ZITOPEIZ—XKAAIXTHPIA «htrt.

XAAYBOYPI'EIA

Té Tererwdétepo év "EArGon
mpate taong @vosmc.

Xvmpwae yarivpog, oI' £Eap-

TMHMA INTOAEMIKOQN KATAXKEYQN

YINIOKATAZTHMATA

‘Ev Ileipoei (Ary. Awovvciov 36)
"Ev Ogocaiovikn (Ppbykov, 28)

"Ev Aapicon

Bavouévng epovrtidag va tibnTon |
En'adTVOV 1 Muepounvia.

"Etoupeiol tveg Al te €y-
Katéomoav €v gidog pkpold -
OTIKOD HovoEiov, OMMC UETA
TPOCOYNG TASIVOLOVVTOL PMTO-
ypooiot Eppaivovocor mTorotd v-
Aa, delypota KotookevacHEv-
TOV TPOIOVTWOV, OA0 AUTA OE I
TAC «ETIKETTOC) TV €lg TpOTOV
®ote Vi TmapEyovtol OAot ol
XPNOLOL TANPOPOpiaL.

Mia cepd TAnpogopidv  id1-1
MTEPMGS £MioNg ToALTILOV Eivay
N mopéyovoa Aemwtougpelog Emi!
TOV AINOYOANUEVOD  £PYyouKoD
Kol VITOAANAMKOD  TPOCOTIKOV:
0 apluds tov Epyatdv, 6 oym-
LOTIOUOG TOV OpAd®V, ai dpal
épyaciog, ol pocBodooior, 1Td
BpaPeia, ai adewor, 1 Opydvm-
o yuyaywyiag, ol mopeydue-
vol PBonfelac 1 CLVETOPIGTIKN
owoyeipiolg, N EmoyyeApaTikn
dwaockaAia kA Tabta sival
{nmuata, TG Omola ATAPOLTN-
TG 60V VA TopoKorovOmvTOL
Prina mpog Prina eig tdg cvyke-
KPWEVOG TEPUTTADOCELS  EPAPLLO-
YNG TOV Kol o014 T OTTold  O&v
VITAPYOLOL GLYVAKIG TTAPE TAN-

popopion Tunuotkai kol TThv-
TotE Avemopkelc. Al kKataoTd-

celg TV pebodocidv etval ye-
VKOG Té poévo dmapyovia £y-
ypopa, Td 6Tola Kol d&v KO1vo-
molovvTal Tpobvums. Etvon mpo-
oniov Ot To0TO déV eivon Gpke-
oV O1d vé dvvndn tig va mopa-
KoAoVONoN TV  KOAMTEPELGLY
v dpov épyacioac tov pcbo-
dotovpévev  Epyatov. Ilpémet
v mpootefdOol Kol ol ONUELD-
GEIG TNG VINPECING, al TPOg TO
TPOGOTIKOV OVOKOWWMDGELS, T4
Enl TV KvoOLVOV vITopvNpoTa, !
ol SLSV?,&SLQ HeTaED TPOTCTOUE-]
vov Kol spyatcov T4 ™G Aet-l
tovpyiag tov Edpubeichv Opya-,
vocewv Ol TV KoANv owPim-
ow 100 épydrov: (TpoOmMOS dio-
VOUNG QOPUAK®OV dOPEAV, Qap-
poxkevtkd! vmnpeciol, £o0TI0TO-
plo, Avamdoutnplo K.A.T).
"Avaykoio  €miong sivar 1
YVOOIS TOV OOKVUAVGE®V TOV
TOANCEOV Kol TOV  GAAOYDV
&V T® GLOTHUATL TNG SLOLVOUNG.
A{ OTOTIOTIKOL TOV ncoM]Gso)v
TOPEXDOL TAG npcotoc; évoei-
1§su;, aAAd 04 TEpSTET] vé ovp-
(mAnpotivtal d1d TG aAANAoypa-
¢log PETd TV Ayopoactdv Kol
ol tev vmopvnudtov TV V-
TOAMA®V TOANTOV TPOS TPO-
GOOPICUOV  TOV  AYopdV, VA
YV®OOTOTO0VVTOL ol  cuvidgion
kol ai épappolopevor  pébodot,
va moapakorovOnTon M EEEMELS
TOV ATAITHCE®V TOV TEAATOV,
va mpoocdopilmvtar 16 EmrTo-
KoV TOV KotaPoriopévev  glg

:00¢ pecdlovtog mpoundeimv,
KA

Al dvokoAimtepoV duvdpévor
va yivoolr avtinmrov kol vé
KATaypopdct - givon csuxvéuctc_;
ol aM»owou tng tnpouusvng TTO-
thng €V TN OlOIKNOEL tng E-
Tapeiog, O1OTL mMOAAOl dAmoPa-
GELG GLYVAKIG ONUOVTIKOT AopL-
Bavovtar mTpopopkdg Ywpic va
KOTAyPAPMOVTIOL ¢ TPAKTIKOV
Tl | €lg olovonmote £yypapov
Kol O tée Omolag Kpivetaure-
prtdv vé kpotnbn onueiwoic.

‘Ev 1 mepmtdoel TOUTN
OUKOVOLLOADYOG O&v €xel  GAANV
Bonbelav mapd va EmaveEetd-
on ™V AAANAoypapiav, OmTov
glvar dvvatov va  gvpebdot
Txvn tov dAlaydv TovTOV.

‘EE dhov avtdv 0&v  mpémel
V4 covumepavopev, 0Tl dAa T
gyypaopa mopovcidlovv BERatov
EVOl0PEPOV KOl TPETEL VA Q-
AayOovv. AvtiOétmg péya  ué-
po¢ aVTOV VTAPYEL €l AoV
Kol TPEMEL VA KOTAGTPEPDVIGCL
auécwg mpodg Amopuynv  olwv-
ommote £€£00mV, CUYYVCE®MV Kl
csnoctd?»ng 0éoemg. Aéov €miong, |
év nspmtwca (pukaiswg SYYPOL-I
pov, V& tibnviar tabto év G-
opa?\.elo pokpav moong yeypo-l
TepeVoEMG Kal Vi TaSivoumvTon
GLGTNUOTIK®G

Aév dOvatar PBePaing va n-
mon and Emyeipnuatiog va é-
EacpoAiilovv TV  SaOAAEY
TOV EYYPAOOV TOV, KOO’ dvTpod-
mov 04 €yéveto amd TOLG €101-
KOUG ApyelopOAaKac, GAN ap-
xol Tveg eivonl eOKOA G £pop-
pocipol kot Ppadvtepov B4 O1-
EVKOADVOULV TO £€PYOV TMOV EPEL-
VITOV.

ZkOmpov  glval  TPOTIoT®S
v ocvykeviptoboow eic xeipog
€vOg ATOpOV 1 €VOG  YpOaQEiov
oo Td €yypapoa, Td Omola T
covto Non  va  mopovc Almct
o tnv émyeipnow auacov xPN- 1
OO TO,  ATOTEAOVGL
xeta. To atouov N 10 ypaeiov
Tovto 04 kavn TV smkoynv
TV Ttpog eOAOEY syypoc(p(ov
Eivouw éndvoykeg, 8noag 6 Vmeb-
Buvog ¢ émAloyng tavtng Ei-
VOl YVOGTNG TNG OANG KWNoe-
®g TG EMYEPNCE®G €lG TPOTOV
®oTE VA U Gmodion &ig 10 v 1
T0 GAA0 TuNUO €EoyKovuévnv
onpoaciov.

Ipéner v& €ykabidpvbn ov-
omua to&vounocswe. 'H Busi-
ness historical society mpotdcoet
10 Kotwou

1) "Eyypapa dativa, €ite mpog
xpnow ¢ Etoupeiog, €ite 60
10TOPIKOVG  Adyovg, TpEmEL va
PLVAdcoOVTOL €T 0OPIGTOV.

2) "Eyypaga dtiva, €ite Oud
VOUIKOUG 1 €mkaipovg AdYovg

0éov vd kpotdvtatl O &v mpt-
GUEVOV OLACTNUO ETMV:

a) €keiva td O6mola dvvavion
VO KOTOOTPUPDGCL LETAYEVECTE-
pwg,

B) éxeiva énitov O6molwV 04
Yivn dl0AoYn TPo TNG KATAGTPO-
NG TOV VoAoimov.

3) "Eyypopa  dvvaupeva vd
KOTOOTPAPDOOL LOALG TOOMGL VA
elval ypnopa gig v &toupeiov
GAN €mil tv Oomowwv 04 yivn
pio dreAoyn.

4) ' Eyypopa ativa avev  dv-
oyYépelOG OvVOVTOL VA  AToppl-
pOoow auéocmc.

BAémer 115, 60gv, 6Tl TO TPO-
YPOULLO TOUTO TPOPAETEL TNV
KOTOOTPOPNV UEYAAOL  UEPOLG
Kot 0év Emeépel TV VmoxpEmGY
APLEPMOGEMS EVPEDV OLOUEPIC LA
TOV o4 TNV STNPNOY TTOAML-
OV EYYPAO®V.

"ANAG O0év  Gpkel va  dotn-
povtal td dpyeta. [pémer dxo-
un va glvonl mpooitd €ig TOovg
£VOLaPEPOUEVODG.

Eic dwhpopa xpdn, év I'epua-
via kai év ToAdio idkag, opod
ué myv ékotpateiav Kot Mg
K(xracstpocpng TOV omovouucc()v
apxeiov mpoomabody va  opyo-
vOoovv vanpeciog, oi  Omoiot
v& cLAAEYOLV TA ApyeEia ATva
0élovv vd TOVg éumictevfoiiv.
Zoyvaxig towod Ton vanpecion &i-
vou Eumopucd Empeintpuo.
‘O «. E. Sable avagépet, 811 10N
and 16 1906 16 Epmopikodv 'E-
mueintipov Kohoviog koi 19
Epmopucd Empeinmpua  1Mg
Pnvaviog xai t¢ Beotealiog
idpvoav é&v Kolwvia 16 Rheini-
schwestfalisches Wairtschafta-
rchiv. 'Ev T'aAAla td¢ Epmopucd
Empeinmpuoe tov Tlopiociov,
™mg AtAAng, ¢ Maocoaiiog Kol
™G Aovvképkng mMrolovOncav
10 TOPASELYUO TOV Fspuowucc()v
Empeinmpioy kol  xozéyovv
GNHEPOV piotY Dnnpscww Apxat—

6 dp- | ov mpoouty &g 16 KOWoV.

Etoupeioi  voavtimoxai, pe-
taAievtikol, Tpanelot,. eite é-
vemotevnoav td dpyeio ToOV
gig émotmuovikdg Etopeiog*
gite mpoéPnoav ai it €ig Vv
ékkoBdpiow  xai TaSvopunowv
avtov. Towdtn egivor 1 wepi-
ntowolg g Societe Generale de
| Bpininnentig évemotenn kotd
6 1930 €ig tév k. Sable v to-
Ewounow 1OV TOAQLOTEP®V
mg apyeiov, ntor Tov 4and 10
1822—1870.

davtaletal TG TOV  TAOVTOV
TOV VTAPYOVCOV TATPOPOPLOV
GYETIKDOG TTPOG TNV OIKOVOLIKNV
avantuEy o0 TOTOoV.

EONIKH KTHMATIKH TPAIIEZA THX EAAAAOX ?

XuvonTikn kKoatdotaols 30ng

ENEPIHTIKON

Taueiov kai dwbéopa mopd Tpomélaig

Advewa €0 éveyl,py xpnpotoyplepo>v
Oporoyior daveiov EOvikdV kol mpog
Volka Tpoéowna Kol petoyod.
’AdiaOeTor Sporoyion
daveiov EOvung Tpoamélng
Amnoutnoselg araptifovoal
KTNUOTIKOV OHOAOYL®V €ig £ :
o) davewa £mi vmoONnkn £ 1,545,285,12,
B) » wpdG vouka
TPpOcWTa ETT EKYO-

PNoEL TPOCOdWV £ 1,704,782,11, 5
vY) AM&acol ToKoypEm-
Avtikd! d6ce1g £ 533,110,17,
Opoy £ 3,783,179, 1,

Ktnuotuoi époroyion €ic Adpog

Advela éni voONkN kol Tpdg vopkd
TPOCOTA €T EKYOPNCEL TPOTOSIWMV

*Anoutioeilg €k petafip. mop’ "EOvucnig
Tpoanélng "EALGSOG

Kotdompa Tpanélng, éykotoaoct. koi
ktnuoto Tparélng

‘O Ymodrowntng
I'. TATPOY

petaf.  Aoxelo.

T0  KOAvpuo

’Tovviov 1938

ITA®@HTIKON
Apaypod Apoypoi
1.475.850.79  Kepdioiov Metoyikév 80,000,000,—
1.353.913.80  Kepdroio AmoOspotikd 38,500.000,—
TIpoprenuc mpdg avtikpvov Srapopdg
67.827.875.30 TG €K806EmMC OpOAOYIDY &l £ 31,193,463,—

Kotabéoeg :

29.832.937.79  «) év dyer '
B) decuevpévon
5 Y) éni mpoBecpia

’Avowktol A)opoi mwapd Tpomél. &v 'EAAASL

17,389,590,28
221,115,212 27
' 19'076!—
155,541,052,42

Kmpatikai époroyion gig Aipog :

’Ovopactikny gl
roYLDV

TOV €V KuKAOQOpia opo-
£ 4,691,000-'0- 0

MeTov dogpopds Ti-

6 UG €kd6cEMG

VITOAOUTOV
Yroypedoelg €k
™8

7 1,418,692,154,63
210,927,260,88

532,134,051,80
253,321,111,40

40,571,028,05

2,556,136,184,94
‘Ev AOnvaug ™ 12 ’IovAiov 1938

"EOvikng Tpamélng g EAANGSOg
An&mpdbecpol vroxpedoelg Kai TOKOL
Aldpopotr Aoyaplacpot

£ 416.596-17- 0
£  4,274,403,03 01,602,901,181,25

petaPifdoemg Topd

373.332,314,90
12,044,542,65
15,108,753,17

2,556,136,184,

‘O Aevbuvtig 1ot T'evikov Aoyiotnpiov

K. ZTPOYMIIOZ
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THWEM {TAITELI

"Ex ™g mTPpospAlTou AVACKOTNGEMG
100 'Opoocmovdiokod AmoOepankot
ZvppBovAiov cuvéyeton 3Tl 1| OKOVO-
WK KOTACTOOLS NG YXDOPOS TOPOL-
ocwaler MOM  evvoiknv | EEEMEWV. Tov
’TodvAov, poAovoTL S €TOYLOKOVG AO-
youg 6 pnRv 00tog yopaktnpileton
ocvVNO®Gg VO pEYAANG EAATTDOCEMG
TOV gpyacidv, 1N Prounyovikn dopo-
opldtg Tovvavtiov NOENOM, &&n-
KoAoOONoe & avtn va ov&hvn kol
KOTA TAG TPEG TPpDOTOS €Rdopddag
100 Avyovotov. Ilapduoion gdvoikai
mAnpogopiat petadidovion VIO TOV
KOokAwv ¢ Wall Street, v oaiclo-
do&lav 8¢ TavTNV ovuuepilovior 6
*Apepucavog "Ymoovpydg Tod  gumo-
piov k. Roper, 6 eni kepoing toh
"Opocmovdtakod 'Opyovicprod Koto-
(Federal Housing
Administration), vnd Vv €mo-
nteiav Toh O6moov  €pyaciol oikodo-
UNCE®MG KOTOWKIOV O3 onuUEdGovV,

OKELVNG  OKIDV
ot

EPETOG PpeKOP, KAl YEVIKDOTEPOV oi On-
,uoctlevcocal  avoockomnoelg Tpdme-
Lot ( Guaranty Trust Co. KAT.) ®dg koi
ot Aoutol emioNUOl OIKOVOUIKOL
payovtes. Ewduwcdtepov 11 Bropunyovia
*KOTAGKELNG VTOKIVITOV  TTAPOLGLA-

Cer

TTOL-

Topd TV
oLVNON £€moxloKnV  oTaclOTNTA  £p-
yaoludv, kotd Tdg €k Detroit  6é
TPOEPYONEVOS EWBNCEG, N Propnya-
viee ot eppaviCetor mpodTN dvo-
AaoPavovca ék g kpicews. TToAlai

abénow mTwAncewv,

BeAtiboelg EmmvéyxOnoav eig toOg Vé-
ovg TOmovg (modeles) avTOKIVITOV

o0 1939, wvklogopel & é£miong 1
OAUN  OTL  HEAETAOVTOL  ONHOVTIKOL
HEWDCELS TILOV.

Oi éxk 100 OCUVEYYLG TOPAKOAOL-
Oobvteg ™V €€EMEWV TG KATOGTA-
CEMG OKOVOMKOl KVUKAOL Amodidovv
KOt péyo HEPOS TNV  TOPATNPOLUE-
VNV TOVOCIV €PYOCIOV €15 TOV TAN-

POV  YopaKTAPA TAOV SOTAVOV

OIKONOMIKAI

EIAHZEIZ TOY E=QTEPIKOY

ANEPI'TA—TIMAPIGMOI—BIOMHXANIA—EMITOPION—XPHMATAI'OPA K.A.II

HilLLLuuuuinuk

€15 ag mpoPaivert 16 Kpdartog, kai ai
omoial, ®dg moteveTal, OG e€akolov-
Onoovv va av&avouv. "Ovtmg 8¢ 1
vopoBecia tod «New Deal» Vvmoyxpeot
™MV "ANEPIKAVIKNV KLPBEPVNGLY VA G-
vEéXIon THV TOALTIKNV OVLTAG TOV  HE-
YA OV EmevddoemV  KeQOAaimv, O1d

pecorafioce®ws TNG vANpPeciag yxpn-
HUPOOSOTNCEMS TNG KATACKELNG £p-
yov (Works Progress Administra-

tion), €ktOG TOV VMO GAA®V €TON-
H®OV OPYOVIGUDV YEVOUEVOV GTLOLV-
TIK®OV damavedv. "H vmd TG ToKTIKNAG
TAOTNG YPNUOTOSOTNCEWMS  dNHUOvP-
youpévn ABpOa  GLYKEVIPOGCLS KEPU-
Aoiov elkdg . 1oyLPoOV
Kivntpov mpog TOVWOIWV TNHG OLKOVO-
KNG dpactnploTnTog TG XMPOC.
Avopevég mdvtog onuelov did v
’Ape-

amotelel ¢

BeAtioow TV gpyacidV Ev
pwin B4 ametéAdel KaTtd TRV YvOUNV
TOPOATNPNTOV  TVeV, 1 €&vdexouévn
XOAAP®OIG THG OWKOVOUKNAG SpacTn-
pomtog év Evpdnn, g mepinmtoowy
coBapdV dEBVOV TEPITAOKDOV.

To eEwtepucov Eumoplov todv "Hvw-
pévov IToatewdv, AOY® TG dpaocTL-
KNG EAQTTOCEMS TOV EICAY®YDV Koi
™G ab&Nocemg
povcldlel KaTd TOVG 7 TPOTOVS UNVOG
160 TPEYOVTOG £TOVG TAEOVOGLLOL VITEP

TOV eEayOYDV, TTO-

Mg e&ayoyng doAlapimv 716.522.000
£VOVTL OVTIGTOIYOV TEPLGWVOD TAEO-
vAouaTtog VEEP THG  EWCAYWMYNG €K
doAlopimv 143.890.000. Eidwkdtepov
Tov ’lodviov 1938 16 mAedHvacuo TOV
£EaywydV cuvemoom®ON e1g SoAAGPLL
86.788.000, toév &€ ’lIovAlov, €1G SOA-
Aéapra 86.944.000.

Kot todg 7 mpdtovg pn/ag tob.
1938 &lonyOn eg "Hvopévag IToAt-
telag  ypvocods o&log  doAlapimv
311.854.000, évavtt eicayOévtog mé-
pvowv  ypvcocob oa&lag  doAlapimv
1.204.951.000.

Koatd 16 dg dvo Erntaunvov did-
ommua  €ENYXON ocvvVoOMKMdG  XPLCOS
a&lag doAlapiov 5.815.000.

EONIKH TPA

TATHE EAAAOT

IAPYOEIXA TQ 1841

K,epara,1ov MeTtoyikév koi Ato-

OER OTUKOV...uuceeeenreeriarnnes A O

KoataBéosig

_—e—— —-— —-— —-— -

1.20£5.000.000
10-0140000.000

Kevrpikov Kotaotnpo é&v AOnvaig

"YTTOKOTOGTNIULATA Kol

™myv EAALGoa

IIpaxkTopeia gic dinv

YrmokataoctTnua £v AvyovnTio ; 'AleEdvopera
PAVTOTTOKPLTOL €ilg 0AUG TAS YOPOUS TOU ££MTEPIKOV

'H EOvuikn Tpanelo g EALGOOG ExTELEL TAGS 1PVOEOS
Tporelikog gpyociog €ig T0 €0MTEPIKOV KL TO emTepL-
KOV V7O  £EUPETIKAOG CVUPEPOVTUS Opovs. AéyeTar o€
kota0éoeig (gig mpaT™v Lntnowv, éni npoBeopia koi to-

mevTipre)) pé Alav govoikd

EMTOKLOL.

Eidwkai gvkoriol kai cvykotafatikoi dpor b Tag
katabioeig, Téd gpPdopora kai Tag epyaciog £v YEveEL TOV

év ’Apepwkny EAlvov. 'H

’EOvik] Tpdanelo owatnpel

TAMPES OIKTVOV OVTUTTOKPITOV €ig oiag Tag Ilotsiog
1115 Bopeiov ‘Apgpucng kai toh Kavadd, eivor 8¢ avrto-
okt €v 'EALGOL TOV peyolutépov 'ApPEPIKAVIKOV

TponelOv.

HELLENIT BANK TRUST [QIPAHV, HEW TORL §1 Hiflfl UH

TdpvB€ica vé6 g EOvikig Tparéing mig EArG-
00g, ovpPAOVMg pné Tovg vopovg Ti)g IMMolteiog Tig Néag
'Yopxng, mpog EEvmnpétnoy ToOv év 'Augpikn "EAMvov.

KE®AAAIA o6looyepds kotapepinuiv........$ 1.350.000

‘Ex TV ®g dve TPOKVUTTEL CLUPD-
VoG TPOG CGYETIKNY  AVOKOIVOGLY NG
’Opocmovooxkng AmoOepatikng Tpa-
mélng ™c Néag "Yopkng, ot [& eig
"Hvouévog ITolrteiog sicaydpeva éx

itob eEmtepwkod  KePAAioa, HE ETL-

BpadvvOévta pvOudv péypt tob ‘lov-
Aov giopéovta, dSév Mpkovv TALOV
va avtiotadpicovv T Alav Nén MHEN-
pévov mAedvaocpo  TOV  EEAYWOYDOV
Omep O TNG EPOAPHOYNG  SAPOp®V
TPOYpOUUATOV Kol did Ttoh oyediov
émyopnyficewg g £€aymyng oum-
pov, mwpoPAémeton STt BG  adENON
£t mAéov. IIAMv, cvvemeia TG TEAEL-
Toiog coBapmwtdtng diebvoic avmua-
AMag év Evpomn, npxiocev  akod tob
Avyovotov ABpda ALY glopon Ypv-
ool €1 "Hvoupévag IMolteiog €& Ev-
pOTNG €mrtodsica Katd TO TPAOTOV
nuov 1ol Zem)Ppiov.
T6v  Avyovctov uoOvov
xpvcog a&lag doAArapimv 165.900.000
€€ ov éxatopp. 91.200.000 ék Meya-
vYaAng Bpettavios. "H kotdotacig
avT) MpYLoeV, OG eaivetal, va amo-
OXOAN TAAWY TOUG ’'AUEPIKOVOVS Ot~
KOVOoHkoOg  KOKAOLG, Oempoduevng
oVt mOavAg ™G Onuovpyiag wTpo-
cex®s InTUatog HeTAPBOANG TG TL-
HnG To XpLCOV.

HE[/H BP(TTII

"H Bopunxavikn Jdpoactnplotng g
XOPpOg ovdepiav PBeAtioowv mapov-
clacev amd TOV  opydv Tob B£poug.
"H katd tég apxds 1ol @Oivomdpov

Ovtw, kot
eloéppevose

avopevopévn EMOYOKY OoDENCLE TOV
pe-
£gaymyn Pro-
INYOVIKOV TTPOoTOvVTOV gppavilel avn-
GLUYOCTIKNV peiwoty. OVTo 6 deiking
J0TIG

TopayyeAdV Jd&v  TpoPAémeTon
YAAN, €& dAAov d€ 1

EEayoydv 1ol «Economisty»,
Tov ’TodAov toh 1937 éonueloito eig
Ta 113 1)2 (Bdowg 1935=100), é€meoe
t6v ’lodhov 1938 gig té 93 1)2.

Ao TV apydv Zem)PBpiov, mapd
SLAPOPOVS TTPOCSWPLVOS AVATIUNTIKGG
JSlaKLUAVoELS, I 'AyyAunm  Alpa Vme-
TN ocvvex®g évavtt tol  doAha-
piov «ai G&Opoor petagpopai Evpow-
TOKOV  KeQoAioiwv €yévovto amd
Aovdivov gig Néav Yopknv.

"H otepAiva, Ntig v 220v AOyoD-
OTOV £TIUOTO  OoKOUn SoAAGpla 4,88,
énece Katd TA TEAN TOU 18100 UNVOg
KAT® NG TOANLOG €l XpLGOV 1GOTL-
piog tov 4,86 2)3, &EaxoilovOnocaco
3¢ va xolapovtar, £pBace TV 19V
Zem)Bpiov e1g Td 4,80. Avoapyipo-
Aog 1 CAyyakn  Alpa  Emmpedodn
JSVOUEVDG €K TNG €komachong cofa-
potdtng ToeyxooloPBokikng kKpicewg,
OPEILETAL SU®WG N TTOOCLG ADTN  KL-
plog eig ™V peyaivtépav mToONTIKO-
™mta 100 dVeUEVOVS EUTOPIKOD 1G0-
Couylov ™G AyyAilog petd tov "H-
vopévov ITolteldv.

Koatd todg ’AyyAucodg OKOVOpL-
KOOG KUKAOLG, 1 YXOAApwOolg TNG
OoTEPAIVOG KAT® TNG oTAduNng TdVv
4,86 déov vad pn EKAneOON @O¢ on-
£EacBevioemsg TNG  TEYXVIKNG
DG €vielElg  HELOTIKN
®g advvopio

peiov
Oécedg g,
o v AyyAiav ol
100 Ayylkod PvOuictikod Tapeiov
ZUVaAAGYHOTOG,  OmEP  TOLVOVTIOV
givor mAéov woyvpoév 1 moté. AvTi-
0étowg, Aéyovv ol dveo edkoi, amo-
ploag G&ov eivar oOyi T6 dtL TO JOA-
Adprov avetiunOn évavtt TG oTEP-
Aivog, GAla T dTL NTO  VBmoTiUNnpé-
vov évavtt Tavtng £éni tpio kai mAfov
£m. IIpoPAémeton mavtme, dTL, TOPEP-
xopévVNg g debvoig  Evpwmaikng
TEPWTAOKNG, N ‘Ayyakn Aipa 04
VYywOn A dve ™G TS Todv 4,86.

Tnv 15nv Zem)Bpiov ocvvAABev év
Aovdive pwkty Emutpomn €€ avti-
TPOCHOTOV TNG e€Topeiog kai TOV
ol ’Ayylkov Lloyd.
Avtf admepdcioev  Omwg €& SAwV €v
vével TV  ac@oiloTnpiov cvopfo-
Aaiov katd Ooloocociov  KivoLvVov,
Katopynon 6 dpog mepl Aocpoiicemg
£vovtiov Kivdvvev TOAEHoV, 1 OTolo
dopdarolg 04 évepyeitor €ig 10 €&Ng
Sl eW¥KoOV aceaiotnpiov  covppo-
Aaiov. Katoémyv g dveo drropdcemg

dopacTdOV

mv  17mv Zem)Bpiov MrvpdOncov
mhvTa TG ocvuPoraia, TG TEPLEXOVTA
OV avOTEP® OPOV ACPOAGEMG KATA
KvodOVOV TOAEHOV.

Kot Avyovcstov yyEAON M év Aov-
ditved T3puoIg €1O1KNG EUTOPIKNG ETAL-
peilog Omd6 Vv Enovopioav  (Anglo—
Turkic!) Commodities Co., Nt V7O
™MV oyida g vanpeciog £yyvnoemg
TOV MoTOTOV TdV €Eoywyiémv (Ex-
ports Credits Guarantee Department)
Koi g kpatikng Tovpkikng Tpoamé-
Cncg Eti Bank, 04 d&voiapn ™mv ép-
mopeiav SLPOP®WV TPAOTOV VAGOV Kai
g®Vv dotpoPns Tovpkikng mpoeAien-
cewg Kai TV ddbecy 106 TPOIOVTOG
™G TOANCE®G, Pdcel TOV Jrotd&emv
T00 Vvmoypoapévtog TOV  Mdébiov 1938
AyyAOTOVPKIKOD GLUPEOVOUL.

IF'AAATA

"H T'oAlkn xoBépvnois mpoéPn v
13nv Zem)Bpiov eig émonuovg dNAd-
oglg apopdcag eig TNV Agttovpyiav
TO0U OKOVOUIKOV CLGTAHATOG TNG Y M-
pog €1g ™V mepintwow Ekpnéemwg mo-
Aépov. "Emepyouévng diebvolg ovp-
pa&emwg 04 knpvxdn ypewotdcilov
Kai 04 dmopoocicbn AvacTOAn mAN-
pOUDOV, o IdidTal dpmws B dvvavtatl
whvtote v dwobétovv  katd BoOAn-
ow Tdg mopd Toapevtnpiolg «oi
Tpamélolg KataBEcels TV, oVSEV O
TEPLOPIGTIKOV pETpOV BG  Epappooctn
gig TAg dLaPOPOVS AYOPAEc.

Aoym ¢ kpiowov d1ebvolcg kata-
OCTAGE®MG ATMNYOPELON TPOCWPIVAOS 1
EEayomyn opwopéveov 8OV xpnoi-
pnov gig ™MV €bviknv dpovav, cuyke-
Kpéveg &' ammyopevn 17 E€aywyn
éplov, deppdtowv aAkatepydoTOV Kol
w, BouPoxkwv, BapPakog, Awvod, Kav-
vaPBemwg, 100TNG, PWIGUATOV OCLONPOL
Kai yaAvBog, drkatepydotov HETA-
ENg KA.

To éumopikdv  icolOylov  Tmapov-
cloce kKatd TOV pnva Avyovotov €A-
Aeyppo @epaykov  1.223  ékaTtopp.
évavtt éAdeippatog Op. 1.215 €xatop.
Katd tov mopeABovta  TodvAlov  kai
op. 1.320 éxatopup. xkatd tOV Avyov-
octov 1937.

SopuedOVEG TPOS INAMoEE TOU K,
Daladier,
Avyovotov, 1 KLBEPVNOLG GKOTEVEL
va  Omoowmpi&n ™V Prounxoviknv
dpacTnploTNTA OU £VIEYOUEVNG €A~
QPOVCEMG TOV (POPOAOYIKDOV PBopdv,
Ol EvioDoE®MS TOV 1BOIOTIKOV ETUXEL-
pnoswv d1d véov kepaiaiov €mi yo-
Ol EA0CTIKWMTEPAG

Yevouévag KAt TG péoa

MNA® TOK®, Koi

£pappoyng g 43dpov
gpyaociog.

H yxopoxbeico VOUICHATIKT TOAL-
K Swatnpeiton  apetdPintos. Eig
EMOVEIANUUEVOS ONADGELS TOL O K.
Daladier ¢BeBaimocev o1t 6 T'oAAikoOV
PpayKov dév mpdkeltol VA VTOTIUNON
€K vEOL, 003€ va  EmPAnOn £leyyog

gBdonadag

£ni To0 OCLVOAAAYHOTOG, ATwva pé-
Tpa BG4 cuvemnyovio mWANPN OSrdomo-
ow g debvoidg AGAANnAeyyvng, kai
OAEBpLa dutoTterdécpata d1d v Lonv
o0 N'aAAlucoV Aaob. "Hon, xapig eig
elg v Npepiav vevpov tov T'dAlov
év péom 1o Evpomaikod cdiov to
ppaykov mopovctdlel dtoonueioTov
otafepotnta (tipai Aovdivov: 19)8)38
op. 178,78
19)9)38, ¢p, 178,32 évavtt ™G GTEPAI-
vag), TOcmw o0¢ pdAdlov dow Omicw
TOVTOL VTTAPYEL DG YVAOSTOV, £PESPL-
KOV amdOepa xpvcov, AOyw ToU OTL
16 gig xpvodv KGdivupo g Banque
VTOTIUNUEVOY,

évavil NG oTtepAivoc.

de France mopapével

IIIIIHIMH!

Bdoer t™g mTolodg Mg Tol Ppay-
KOV, TTPOKVLTITEL O dBev dapopd Ti-
podv évicybovoca 16 EmkpotoBv cv-
vaicOnua doyoieioc.

I'EPMANIA

"H owovoukn Koatdotools TG
XOposg Euyovilel TAVTOTE OovVNOLYN-
TwKé ovumtopote. To  émonuomg
YVOGTOV dINUOGIOV XpEog NUENON TéHV
’Iodviov 1938 wkatd 860 fExatop. (Gmd
R. M. 21,590 éxoatopp. Mdéiov
glg 22.450 éxatopp. 6 TEAOG
viov), év cvuykpicelr 8¢ mpdg TOV TME-
pvowov ’Tovviov MOHENON  GLVOAMKM®G
katéd R.M. 5.542 éxatopp. Eig 16 maé-

oV
’Tov-

YOV SU®G TOVTO XPEOS €V TEPLAALL-
Bavovtar téh €ig R.M. 61,2 £Exatopp.
avepyopeva edka ypén tob Reich.
"EEGAA OV 1.0 pakporpdBecua Kol pe-
conmpdBecpua  ecwtepkd xpén  TOb
Reich mopovcidlovv onuovtiknv ob-
Enow ovvemeia £KSOCEMG VEMV YPOLLL-
potiov Bncavpopuviokiov, mTOPASO-
v Reichsbank,

Oévtov &ig £vovTtl

TOV XPNUOTIKOV YOPNYNOCE®V TNG &ig

16 Kpdbrog. TO ypnuoaticmipov  a&i-
@v tov BegpoAivov mapovocioce emi-
KivOLVOV CLVEYN TTOOCWV TIUOV TOV
XPEOYPAPOV KT Avyovctov  Koi
Sem)Bprov. A@’ £€vog HEV  LTTAPYEL
TOAVTEANG EAAEWYIS AYOPOCSTOV, Q@
gTéPOL 8¢ mapatnpeiton  AOpoa k-

moinolg G&udv ob povov €k pépoug
Tov 'Tovdaiov GAAG kai ék  pépovg
tov T'eppovov Brounxbvov £xoviov
amolvTov AvAyKNnV PELCTOV  YPMUA-
tov. IIavtog déov va onuetwdn ot
CLVUPOVEOS TPOG TOV €v Niirnberg
EkpovnOévia Adyov 100 oTpatdpyov
Goring, 1 XPNUOATIGTNPOKY Kivnolg
Oév aokel mAEov auecov cofapdv é-
midpaow gig v T'eppavikiv  ouwkovo-
piav. "Etgpov  avnouvyntikév cop-
TTtopa rotelel M
unon tov T'eppovikdv tpoareloypopt-
potiov év to éEmtepikw. H  Vmorti-

coBapd vmoTti-

unow TAOV KOTNYyopLdV
napxov £pbace mpdypatt td¢ 60—70

SPOpwV

0)o év cuvykpiocel TPOS TAG TIHAG TOV
Gpydv 1o 1938. 'H vmotiuntikn  ob-
™m TAclg Amodideton €v pépel €1G TAG
TPOGPATOVS ATEINAS KATA TOV ATO-
Oncovpllovtov Mdbpka, £k  pEpovg
00 otpatdpyov Goring, doTI £0M-
Awoev o1t 10 Reich 8¢v 04 diotdon
év avaykn véa dmotiuion 1 vé dmo-
ovpn ™G KvkKAopopiag TA Tpamelo-
ypoppdtia. Télog mapatnpeiton  &ig
Teppaviav, Aoym t™g avénoemg TG
TOPAYOYNG ATOKAEIGTIKDOG U Gava-
Aoocipov  Blounyovikdv mpoidovimv,
oTAoOTNG €ig TV  TTOpoy®YNV E1-
DV KOATOVOADGCEMS, OMeEP YEYOVOGS,
AOY® TG €K TOD ToTOTIKOD TANOWPL-
opob dnuovpynBeiong MOENUEVNG G-
YOPAOTIKNG "tkovoTntag, £YKLHOVEL
Kivdvvov egite £EavTANCE®G TOV ATTO-
Oepdtov €8OV KATAVOADGCEMS, E£ITE
ATOTOHOV VYDCEMS TOV TOV €6V
ocovveyxlotn N TANOWPLOTIKY  TOATIKNY.

Kot  axpifeic  mAnpopopiag 1
npoomdfeia dnuovpyiog EKTAKTOV
amoBepdtov cvveyileton
Meydior TocodHTNTEG Gitov Kol

EVTATIKDOG.
Bap-
Baxog cvykevtpobvtal, 7 €loaymyn
HETAAA @V, £€plov KAm. mMOENOM. 'E&
dAlov 8¢ yvwotov givar 3t TG TTO-
Aepukd épyootdocia gpydlovtor  mo-
petwdns. Katd tég apyxdc Zemt]Bpi-
0J €yvdoOn £miong dt11 mpooexdg Od
Emavordpouv Tdg dmd 1oV TOAELOL
SLOKOTEIGAG VOLTNYNOELS TV TA €V
Stettin Novnnysio Vulkan.

smmmmt#

Ay MQPIX TTOEA

QTOPINOAAPYITOAOI'OX
TEQYE AIEYOYNTHXE ITOAYKAINIKHY A®HNQN

T.

Empueintilc T@dv Noocokopgimv

LIMOGES & RAINER

5 Blévvrg

Yvovepyalopevog peta tol Tapeiov Yyeiog E.T.E.

AéyeTan
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Koatéd tdg teAevtaiog oTaTIGTUCASG
oV A1ebBvoig I'ewpyikod IvotitovToOL
m¢s Poung 1 maykdopog ecodeia oi-
Tov B4 onuewdon gpétog pekodp. Ba-
oel TOV pEYpL ™G 20ng  Avyovotov
Aoedeicdv ewnocewv, 1 Edpomaikn
goodeia (e€apéoer ™G  ZoPleTIKNg
Pwoiag) dvmoloyiletor g1g 47 ekatopt-
pnoplo HeETPIKOV TOVVOV MTol givan Tte-
pimov ion mpdg Vv €c0deiav tod 1933
Kol Kotd 5 ékatoppl. TOVVMOV PEYaAL-
Tépa ™G tepvovns. 'H crtomapaym-
TN €ivonl WBLoTép®g pHeydAn €15 TG
€€ tEaymywag xdpoag g Evpomng,
Pouvpaviav, Ovyyoapiav, Tovykoo-
Aaviav, Boviyapiav, IToAwviav «ai
AOovaviav. 'H cuvolikn £€codeia TV
XOPDOV TOOT®WV VToAoyileton, dTL V-
nepPaivel katd T Td 14 fkatoppn.tOV-
vov NTot givar katd 18 0)o peyoiv-
TEPO TG TEPLOIVNAG Kai katd 10 o)o
peyoivtépa g tov 1936. 'H ortoma-
payoyn TdV Aowmdv Edpomaikdv
XOPDOV OITIVEG KOVOVIKDOG  E1GAYOLV
citov ék ToV €€mTEPKOD, €ivar OM-
YOTEPOV APOOVOG, TTAVTMWG SO TTAN-
owalel TPOS TOV PECOV dpovV TNG Ka-
ANG ClLlTOMOPAY®YNG TAOV TPONYOL-
HEVOV ETOV.

ITopd v televtaiov kakokaipiov
év Kavada, 1 ortomapaymyn mg Bo-

pelov *Apepikig mpoPAcmeTor  TOAD
Avyopai 26/8/38
Chicago(o0VTgK<rr"0008X) 62 Ve
Winnipeg x » » 64 3/8
Liverpool cegAi. xoi mévval
katd 100 AiBpog 5/2 Vi

'H xoatd td péco Zem)Ppiov mopa-
mpovuévn avatipnolg tob citov &i-
vour amotédecpo  TNG O&EHLTNTOG NG
J1eOVODG TOMTIKNG KOATOGTACEMG.

To6 oxédov tob ’Apepikavod  ¥-
mwovpyod ™G yvewpylog k. Wallace,
nepiovvepyaciog petd tod Kovadd
g1g TV d1ebvn crtayopdv dév aive-
Tor gvododuevov, AdOym Tob 3Tl TPOo-
cékoyev g1 TV ampoBupuiav g Ka-
voduwng KvBepvioews. AvtiBétmg 1
*Apepwkovikn KuBépvnolg  dmepdoice

KAIINOX

Eurmoprov. Kotd 16 xpovikdév d1d-
onua TV unvov ‘TovAiov kai Avyov-
OTOV EMEKPATNCEV NPEUIO E1G THV KO-
Tvayopdv. Anyoviog tob punvog Av-
YoOGTOL KOl KATOTWYY TG cLuvapOei-
ong véog ovuPbdoswg petd g Iep-
paviag, OU Mg dwartibevionr katd 1O
ap&bpevov kamvikov £€tog 48 Exatopl.
papxko dd v dyopdv  EAANVIKGOV
Komvov, EmABev awcOnt) PeAitioolg
eig tag mpoPAréyerg tob Koamveuro-
plov g TPodg TV gbvoikNVy EEEMEWV
TOV cuvoAlaydVv avtod. Eig 10 mo-
obov 3¢ tovTo Oév  cuvumepllapPhave-
o | GEla TV Ho ToH AVGTPLOKOD
MovorwAiov dyopacOncopévev Ko-
nvov. "Ent'ong mapovoidcOncav ayo-
pacTtai ol éknpodécwnor o KamvoPro-
pnxovikob opilov Reemtsma, oiltiveg
HéEXPLS TéAOoLg AVyoVoTOL NYOpACHV
Topd dwpopwv Kamveundpowv mepi
Ta 900.000 y\oyp. eig Tindg wEPLE

w [IIIMI I

w [T T ITIOT

TA KYPIQTEPA EMITOPEYMATA

KAIINOZ—X2TADIZ—EAAIOAAAA—ZITOX—KADEX—BAMBAZE

HEYOAVTEPO THG TEPLOIVAG KAl TG
péong mopoywyng TG TPOTNYOLLEVIG
nevtoetios. "H Kavadwm £ocodeia ¥-
moAoyileton €1 358 €KATOU. UTTOVGEAC.
Aoym ™g peyding €codeiog tov Iv-
DV Kol TOV AAA®V "ACLOTIKOV Y-
podV, 1| cvvoAkn Topaywyn tol Bo-
peiov 'Huopopiov (g&apéoer g
Pwoiog, g Kivog, Ttob Ipdv «oi
00 ’Ipdk) vmoloyiletoar 3t 04 QOG-
on ™V  TPOTOPOVY] TOCOHTNTA TOV
105 éxoatopp. HETPIKOV TOVVM®V, TOV-
téott B4 eivar katd 10 o0)o peyaiv-
Tépa ™G peydAng écodsiag tobd 1929.
*H €ocodeia g Kivog mMto meviypd,
1 €ocodsia xepepvod oitov TG Xo-
Bietikng Powoiog Mto koAn, aGAN 1
100 €apvod citov MTO OAMYDTEPOV 1-
Kavoromtiky. Al é€codsiol oitov g
*Apyeviiviig kol Tng Avotpodiog é-
EelMioocovTo €UVOTKMC.

Ilepi td péca Xem)PBpiov, HTO Ko-
pov Enpov kai Bepudv Emepatddn &v
‘EALGSL 6 AAwVIoHOG TOV  ouTnpodv,
HEPOG TOV OmOolwV £vorodnkevin kol
HEPOG mapeddOn eig TV  Omnpeciav
ocvykevipdcoemg oitov ™g KEITEX. At
CTPEUUOTIKOL ATTOdOGEL TOD  Gitov
givol AvdTEPAL TOV TEPLOWVAV KOl
N To0TNG TG €£€00d€l0g KAAVTEPA.

Kotd v xpoviknv mepiodov g 26
Avyobotov péxpt 16 Zem]Bpiov oi Ti-
poi tod oitov dekvpdvOnoav €ig ™V
oebvn ayopdv ®¢g e&Nc:

2/9/38 9/9/38 16/9/38

62 1/2 61 /8 65 1/4

60 3/8 60 /4 65 V3§

5/0 1/4 4/9 Vs 5/3
va émyopnynon v EEayoynv 100
EKATOUN. UTOVOEAG AUEPIKAVIKOV

oitov, pw 1| apyion va katapOavn
g1g TV debvny ayopdv 1 “Apyeviiviy
£€codeia. IIpdg ToHTO d1ETEON 1O KOV-
VA0V doAlapimv 30 Ekatopp. O Ke-
QAAOOV KIVAGE®G O TV év AdYym
£myyopNynow citov.

Kot Ayylkdg mAnpogopiog 1
Bpettavikni kuBEpvnoig TpoéPn g v
dyopav 400,000 tOVVOV Povpavucod
citov, £€§ @v 100.000 té6VvVOL givar HdN
£tolpol TPoOg Apecov EEaywyNVv.

Tov 88—98 dpyx, katd ywoyp. H «i"
vnoig mpoPAémetal, 3Tt B4 cuvecOn
04 Tovewbn 8¢ abvTn Kol amd TAG Gvo-
pevopévag dryopds tov Togyikov Mo-
vomtwAiov, TO OO0V TPOEKNPLEEV
HESOTIKOV Staywvicuov dia 800.000
XWAOYp, kol tod 'oAducod, 16 Odmolov
0’ ayopdon kai £QETOg KOAGG TTOL0-
™mTog.

Ayopormwinoior. Katd 16 dmd Ing
’TovAiov péxpt 21ng Avyodotov dipn-
VoV ypovikdév dtdotnua nyopdoOncav
2.360.469 okd&dec KAVOV, TOGOV dTEP
npootiOéuevoy gig tag péxpt  30)6)38
paypoatomombeicag ayopds ék  41.
875318 ox. avaPipaler 16 cOvorov
TOV pnéxpt Avyodotov dratedeicdv
mTocotNtwVv &1 44.235.787 oOk.

Tlopeia  rkamvorkoaliigépysiog: *Amd
Thg MHEYPL TOVSE ovykevipwBOeicag
poPAéyelg 1 Amd300olg TG £PETEL-
VNG £co0deiog mpounvodeTal pETPLOL €ig
TocoTNTA, AAN dpiotn eig modTNTA
£’ doov 8¢ dratnpnOobv ai edvoikai

H AEITPOZH

H AEETPOZH sivon 1

CoTucn oOvapig NTig Kuvel

Tov avOpamvov opyaviepdv. Eivon tnyn évepyeiog

gveliag kai Oyiotng OpenTiKilg GAmM0d60EM®GS, oL & Kai

KGO0 owkoyeveldpyng £xer

VTOYPE®OY VA Tpoun-

OzsuonTon TOVTNY 14 TV KAONuUEPVI]Y Ypiiowy TAG

OLKOYEVELOS TOV-

H AEETPOZH nopdyetar éx  otapoving mapd T7¢

[IHTMIT

[18X11.  ETAIPIA!

KAGAPAl  TA KOZHI

(A EETPOZH X)

o0oos  ‘Immoxparovs 7

Kol  7wwleitor  €1¢ T4

KAAAITEPA  DPAPMAKEIA THY FEAAAAOX

K.T.A.

w TIMITITTII T T i -

dd ™MV dpipavowy kai  drmo&npavov
10D KamvoD kKevrpikai cuovOnkal Kai to
TO0c0GTOV TOoU pepovliov 04 gival Alav
TEPLOPIGUEVOV KUUALVOUEVOV KATA TTE-
prpépelog petald 15—20 o)o- 'H €pe-
tewvn €oodeia Ba eivon €miong oyxedov
arnAloyuévn acHeveldv.

Eionocic €m ¢ komvikns wopoyw-
g elwtepikod ¢ o) Tovprio:
Kotd 16 tpé)xov €t0g 1| KAAAEPYELQ
KOTvoh AOYy® TV £mtevyDelIcOV YOo-
AoV Tnov éni g £codeiog 1937
mepLwpicdn Evavtl THG TEPLGIVAG ATTO
20—30 o)o katd meprpépeiav. 'H mo-
peia TG KaAMépyelag VIPEeV ApyL-
K®Og apiotn v@d Tdg gvVOIKAG GLVON-
Kog aitwveg émekpdtnoav. 'Emteidn o€,
Topd TV Katd 25 o)o peioow
KoAepynOeiong éxtdoewsg, of KoA-
Mepyntoi npdg €mitev&y  peyolvté-
POG ATOSOCEMG EMVKVMOCAV KATA TO
avdtepov duvatov dplov TV EUTEL-
ow VvmeloyicOn OtL | Topaywyn Ko-
Tvo¥ gig TV meploxnNv Aryoiov 64 -
copdple ™Mv mapaywynv tod 1937.

‘'H énoaxoiovOncooca dSuwg Enpacia

avétpeye 100G €BVOIKODG TOVTOLG V-
TOAOYIGUOVG Kol TOVG £mavEPepevV
g1g T6 emimedov TV 31 €katop. YAyYp.

TeEAevTOMG 8¢ TOV 32 £€KaTop. XAYp. |

p) BovAyopic: ‘H xonvo-
KoAMépyewa év Bovlyapia meplwpi-
ofn katd té6 TpéYoV £tog €ig 269.570
otpéppata évovtt 383.687 tobL £€tovg
1937, 1 mpoPAremopévn O mapaywyn
vroAroyiletar gig 17—18.000.000 y1Ay.
évavtt 35.025.710 x1Atoyp. tob TopeA-
06vtog €tovug.

Y AALavia:H A\lPavia dé&v
TOPOLVGLALeEL AELOAOYOV KOTVIKNV Ki-
vnow. Ald ™V £0MTEPIKNV KOlOVA-
Aocv xpNolpHoTolovvVTol GXESOV Ao~
KAEIOTIK®OG KATTVA £yXmpiov Tapoym-
NS MTg Kvpaiveton peta&d 500.000—
2.000.000. ywaoyp H *AABovikny  Kv-
Bépvnoilg kataBdiier cofoapds mpo-
ondfelog dd ™V AvarttuEy ™G Ko-
TTVOKOAAMEPYELNG.

Al Gvotépm TANpOoQOpiol  TAPEAN-
eOnoav drd 16 Mnviwdiov Agltiov g
"‘Evocemwg I'papeiov IIpoctaciog tob
"EAMMvikob Koamvob.

BAMBAZ

H aBePordtng TG dtebvoig moAr-
TIKNG KOTACTACEMWG E£MMNpEace HEYA-
Aog TV £mil ™G TayKoopiov dyopdc
kivnow tob mpoidvtog, NTIg Kol ap-
XOUEVOL TOD uUnvog eixe TAoW  £€k-
TTOTIKNV AOY® TOV EMKPATOLGOV
£UVOTKOV KAPIKOV cvuvONKodv v taig
‘Hvopévoug IMoateiong. 'H mrdoig
€€ aAlov ™G TWNg TG Alpag &ig
4.81 évavtitob doAltapiov kol 1 €mo-
KolovOnoaoco TadvTNV LY KePaiai
ov ¢ Eupdmng eig 'Apepwcnv €xo-
Aapwoe Ths Tndg €v Néa Yopkn pé-
xpt TV 7.87 31d OV OKTOPPLov.

Eig v Ailyvmttov ai tpwoai mopo-
pévovot octoBepadi.

Ilepi td péoa  ZemrepPpiov Mpyt-
ogv 1| ovAAoyYyN tol PapParxog év Ma-
Kedovia TOOTNTAG TTOAV KOANG Kai 1-
KovoOn 1 tyn tdv 52 dpyx. Ilepoud.
"H mowdtng AegBadeiog éxopavon me-
pi téc 50 dpyx. "H mpovmoroylopévn
vod 1oL 'Opyovicuov Pappoxog  £-
peTeV) Addoolg avépyetor  &ig 48.

0Q3.030 kA& cvomdépov PBauPprxog V-
moAsuwtopévn katd 15.000.000 t™g me-
PLGIVNAG AOY® HIKPASATOSOCEMS TOV
W TOTIOTIK®OV TEPLPEPELDV ZTEPEAS
'EAAGSOG.

EAAIOM

Ka® diov toOVIwappedoavto pnva
peyiotn ampoio  €mekpatnoev  €mi
™G Gyopdg toL €idovg, Empépaca
nepl a téAn adTOV MTOCWV TOV TL-
HOV €l TAG TOPAYOYIKOS TEPUPEPEL-
ag kol eig Td dotikd kévipa OmTOL
ocvcowpevbévio amobépata  mELovv
VTOTIUNTIK®OG TRV Ayopdv kai oM &ig
T4G mopouovag TG Vvéag €codeiog
NTIG AVOUEVETOL  {KAVOTTOMTIKOTATY.

26 Avyovor.
Xaikog 40/18/9
Koooitepog 190/12/6
MobrvPdog 14/12/6
Yevdapyvpog 13/3/9

H dvotépom mapatnpovpévn Hyom-
Ol TOV HETAAA®V OpeileTor Qro-
KAEWOTIKDOG €l TNV TeTOpéVnV debvn
TOMTLKNV KOoTAoTOolwV, TG PBropnyo-
vikng {ntioewg un obong acroloyov.

"H d1ebvnig émrtpomny tod KOGGLTE-
POV 1A TTPOCPATOVL ATOPAGEMDMS TNG
detnpnoe 16 MOCOGTOV £EAYOYNG
KOooITépov  S1d TO TETAPTOV TPiUN-
vov tob 1938 €ig zaa 45 o)o. 'H amod-
Qaoclg adTn dvepéveto VIO TAOV KO-
KA®V TNG Ayopdc.

"Enti ™M¢g Ttng 1ol yoAkoD, £€KTog
TOV TOMTIKOV  YEYOVOT®V €OUEVN
énidpacv €miong Noknoev 6 EAdTT™-
o5 katd 28,000 té6vvovug Toh GLVOAL-
KOO amoBépatog, dmep Vmoloyiletan
non eig 495.000 tévvovg. THv peyoa-

‘H poévn «ivnowg €&aymyng Nrtig
Empoaypatomoindn vmipEev 1 dd
Bopelov "Apepuciiv Evavtt Edev0Epou
cLVOAAGYHOTOG TIPOS 30 doAAGpLa
T 100 wdd. XopokKTnploTiKdg A&-
TPAKTOG Kol droTyuNnTikn OmNpEe Kai
N &yopd TtV mupnvélolwv ai 3¢ a-
KovoOeicon Tai givor OSvopaotikad.

METAAAA

Katd m™v ypoviknv mepiodov 26
Avyobotov—I16 XZem)PBpiov, ol Tpoai
TOV HETAAA®V £lg TV &yopdv Aov-
divov JexkvpbvOnoav ®dg kKdTtwOL (g1g

Apag, oeAdivia, kol TEVVOG KATA

TOVVOV).

2 ZemrepP. 9 ZemtepPp. 16 Temtep.
40/8/9 41/3/9 42/15/—
192/7/6 192/—/— 195/—/—
14/3/9 15/2/6 15/18/9

13/1/3 13/11/3 14/11/3
Autépav  EAdTToowy  Ovméotnoav  TA

*ApepKavikd amofépata.
H d&ptt cvoveABoboa £v  Aovdivo-

oebvng Awdokeyls Tobd  poAvBdov-
amepdolce va  AAPn  p€rpa mpog
icopppoémnow peta&d TOPAYWYNG

Kai katovoldocems. ITpoPAémeton ot
tpog €Evylavoly TG Gyopds B damo-
Qoaclletn  peiwolg TG TTOPAY®YNG
Katd 5—10 o)o.

Katd mwinpogopiog tdv Financial
News, 1 I'eppavia 10 dwabéter am B
Oépota yoAikod 185.000 tOVVOV Koo-
otépov 25.030 téHvVvmv, Kai HoADPdov
250.000 ToOVV®OV.

pata3 £yxwpiov wyevdapydpov sivon

’Emtiong td &mwobé-

apOovotato.

I KAPAMANOIIOYAOX
EIAH AYTOKINHTQN
BEPANZEPOY 21
AGOHNAX

TnAépwvov: 52-—212

MMopariedpwg Eevodoyeiov “EAIKQN,,
TnAépwvov:

IAEBAAEIA
63

EONIKH KTHMATIKH TPAIIEZA THX EAAAAOX ¢

YuvonTikl] kKoatdotaols 31Ing

ENEPI'HTIKON

Tapeiov kai dwwbéoya mapd Tparélong

Advewo € évexbpm ypnuoTOYpPAP®V

Opoiroyion daveiov "EOvikdv koi mwpog

VOUIKA TPOcmTa Koi HETOXOL.
’Adia0eTor Oporoyion
daveiov 'EOvikng Tpoamélng
’Antartnoeglg draptiCovoot
KINUOTIKOV OpoAoYldV &lg £ :

a) ddvewn émi vmoONkn £ 1.562,887,15,10

B) » wpog vopukd
TpoéownTo £ EKYO-

PNCEL TPOCOI®V £ 1,765,148,14,10
Y) ANEocal ToKoypE®-
Avtkd! docelg £ 521,245, 8, 0

Opod

Kmpuotwoi oporoyion gig Aipag
Advelwa €ni vroONKN Kai TPOG VOUIKE
TPOCOTA. £TT EKYOPNCEL TPOSOI®V

"Anartnoeglg €k petoPif. map’ "EOviknig

Tpoanéng EALGSOG
Koatdomnpa Tpomélng, €ykataot. wai
ktnuota Tpamélng

‘O Ymodiokntng
I'. IATPOY

petaf. AoxeloQ.

0  KAAvppo

£; 3,849,281,18, 8 1,443,480,724,88

’TovAiov 1938

ITAOGHTIKON
Apoypai Apoypoi
1.160.126.51 lispdroov Metoxikov 80,000,000,—
1.343.846.30 Kepdlawo *AmoOepaticd 38,500,000,—
IIpoPreyig mpds Gvtikpvow doamopdg
67.711.675.30 TG ékd6cemc oporoyldv gig £ 31,193,463, —

Kotabéoeig

29.832.737.79  a) év dyel
B) decupevpévon

v) éni mpoBecuip

15,655.171,83
246,659,370,97
10,075

"Avowctol Mopol apd Tpamel. &v 'EAAGSL 155.476,099,82

Kmpuatikai époroyion gig Aipog :
Ovopootikn d&lo Tdv €v KukAopopia opo-

roYIDV

£ 4,691,000-" 0- 0

Meilov dwapopds Ti-

UG €KOOCEMG

VITOAOUTOV

£ 416,596-17- 0
£ 4,274,403,03 01,602,901,181,25

Yrnoypedoelg €k petafifdoswg mapd

210,834,755,88
548,257,979,80
243,677,686,40

40,508,145,55

2,586,806,714,41

‘Ev ’A0nvaug ™ 16 Avyovctov 1938

™mMg "EOvucig Tpoamélng ™g EAAGSOG
An&mpdOecol VoY peEDCELS Kai TOKOL
Aldpopotr Aoyapracpoi

372,993,065,—
18,074,234,10
21,344,053.44

2,586,806,714,41

"O AwevBvvtig tob I'evikod Aoyiotnpiov

K. =ZTPOYMIIOZ



'"H cvvovacpévn tpoonddeia ol
Kpdarovg kai g "Aypotunig Tpa-
nélng S v abénow koi PeAtio-
oW TG YEMPYIKNG TOPAy®YNS iy
kol katd 10 €tog 1937 wavomowm-
TIKGQ ATOTEAEGLOTOL.

Obtw ail kol Mepyndeicon ektd-
oelg NENOnoav and tod mpomnyov-
pévov €tovg 1936 xotd  738.000
otpéupato amd 6¢ tod 1930, étoug
évapEemg TV gpyaciadv g “Aypo-
mkng Tpomélng watd 4,575.000

OIKONOMIKA KAl 2TATIZTIKA 2TOIXEIA

AHMOZIA OIKONOMIKA—TPAIIEZAI—TIMAPIOMOI—XPHMATIXTHPIAKH KINHZIX

11 . 1 111 11 1

I T LG

otpéupato. "H ocuvolikn yewpyikn
Tapaymyn NHERON  atd tod mpon-
YOULpEVOL £TOVG TTOPA TG EmGLUPA-
oog {npiog Kuping TdV crInp®v Ko-
16 80 0)0 M 8¢ KOTd OTPEPM GTO-
doolg glye and tod 193" v «aé-
T €EEMEWY, dpethopévny ob  uo-
VOV €1G TOG EVLUEVEIG KOPIKAG GLV-
OnKoc oAld kol &g Tag dSpkadg é-
TMEKTEWVOUEVOG €1G EDpVTEPOV KVUKAOV
aypotdv PeAtiopévog pebddovg KaA-
Mépyetag.

Méaou orpepuoticol amodooels €16 XIAIOYypouyLo
Tpoiovta 1931 1932 1933 1934 1935 1936 1937
Sitog 50 77111 88 87 64 103
Tedpnia 452 551 646 590 553 -+ 658 619
Kanvog 51 46 71 57 57 73 70
Baupog 53 78 80 71 79 70 77
T'Aebrog 153 274 272 255 329 140 207
Stae. liopwve. 138 273 206 278 274 230 242
» SovAtov 220 258 323 306 339 226 209
A6Y10 TG ovvexdc avEavopevng 1935 Apay. 80.186.000
Eyyopiov mopaymyng 10 KaAvEHEV 1936 » 147.753.000
TOCOGTOV TG E0MTEPIKNG  KOTAVO- 1937 » 315.268.000

Aooewg Katd 10 1937 avniBev &g
16 eéfg emimeda €v ovykpioer mpog
16 éroc 1930.

1930 1937
Zutnpd 56,1 o0)o 73,2 0)0
2itog 31,5 o)o 63,5 0)0
Kp16m 95,4 o)o 96,9 0)o
’Apapooitog 96,1 o)o 85,2 0)o
"Ocnpo 64,3 0)o 82,2 0)0
Tedunia 74,9 o)o 98,2 0)o

T amoteAéopata tabta SQeiAov-
Ton gig t@ AneBévta efaipeticd pé-
PO OGS £POOALOVTaL EYKAIPMG Ol
vempyol pé 16 dvaykoaditivta avtoic
péca, omdpovs, Mmdcpota,epyaieia
KA., €lg v PeATiopévny TeVIKNY
KoTd T4 Odpopa GTAOW KOAMEP-
YEWG VIO THV @Onowv TtV vmInpe-
cwwv 100 'Ymovpyeiov Tewpyiog
kai g "Aypotikng Tpomélng «al
elg 10¢ wavomomTikdg TYAS, oG £-
Encpdoey eml TG YEWPYIKNG Ol
payoyng 1 moAtiky g KoPep-
VNoEWC.

'H ovppetoy] g "Aypotiknig
Tpanéing elg v mpoonddeiav Tad-
TV amotvmovtal &v T eeAiel TV
YEQPYIKOV 1Trg Tomobetnoswmv Kol
glc 14 dedopéva mepl TG OpAcEMG
TpoOG 10¢ €€Ng Katevbvvoelg !

TRV ¥pNUATOdOTNGY THG GUYKEV-
TPMOEMG GITOV.

Tdag epyaciag dud A)ouov ot op-
yaviopot Bappoiog.

TRv e&ayopav fappakoc didA)oudv
o EAAnvucov Anpociov.

TRv duabeoctv omdpav kol PLTOV
enl MAQTTOUEVN TYL).

TAv dpydvwowv g Adacikng ! ol
>AMevtikng miotemg.

TRV evioyvowv 100 mOPAY®YIKOD
TEYVIKOD €EOMAMGUOV THG LITAiBpov.

TAv avantuév 10l cuvetaploTi-
KOO TVEDHOTOC.

ThAv d1EvKOALVOY TOV YEMPYDV,
Onwe dwbétovv 16 TPoidvia TV
o ThG KOAMTEPOG TGS Kod Tpo-
unbedovvar dtapopa €k tol -
TEPIKOV €1OM VIO TOVC GLUPEPMTE-
pOVG OPOVC.

Al yewpywol tomoBetnoelg g
Tpomélng €l.xov v e&ng €EEMEWV €1g
VEOG YOPNYNOEIG:

KoAhepyntikd! yopnynoeig
1935  Apay. 1.100.834.000
1936 » 1.511.460.000
1937 » 1.771.281.000
Advew € eveyvupo
1935  Apoy. 726.062.000

1936 » 1.225.589.000

1937 » 1.786.351.000

Advelo péong kol poxpag mpo-
obeopiag

YHvolov tomobeTnoewv
1935  Apay. 1.917.083 000
1936 » 2.884.804.000
1937 » 3.872 913.000

"Ocov agpopd TV dodowy T "A-
ypotung Tpanélng mpdc tdg &v TOiC
TpoTyoVEVOL, avapepBeicag KoTeL-
Oovoelg O’ avapépopev Aove Tob
TEPLOPIOUEVOL  TOD  dlaTeDEUEVOL
YOPOL TA EmTevyBEVTO  KLPLOTEPX
amoteléopata Katd t0 1937.

Tuykévtpmoeg oitov.—Ta dw-
tefévta katd 10 1937 kepdloa
pog mANpou v Mg aiag Tol
ovykevtomBévtog citov aviAbov eig
doy. 757.057.000 évovtt 179.007.
000 tob étovg 1936, ’Emiong &ypn-
patodotnOnoav ol evmoelg €1 Gg
Gvetébn M TPOCLYKEVIPWOOIS Kol
nopeoyEdn Eyyomoig vrép 35 evo-
OEOV  XUV)OU®MV  TOcOoU  Spayll.
35.000.000 5164 v KoANV ExTéde-
ow tov petd g KEIIEX oup-
Baoedv Twv.

"Epyacion o1d M)oudv *Opyo-
viopov Pappaoxos.—H Tpanela
avérafe v  eEayopdv, dmobnkev
ow xoi douibecy tob  PouPokod-
onopov. Atetén 802.000 ok. Pop-
Baxoomopog €lg 38 meowpepeiog.

EEayopd  PapPoxog  owh
Mopov o EAinvikod Anpo-
ciov.— A0 ovuPdoeng 1 ATE
avélaPe TV S04 A)ouov tolh om-
pociov  gEayopdv  GLYKEVIPOONG
dmofnrevoy kol didbecty tob &g
YEPOS TOV TOPAYOYDV EVUPLEKO-
pévov Pappaxog ecodelog 1936  pé-
¥pL 4 €kotr.  OoKAd®V eml  OKOM®M
ovykpatnoeok tov Twov. H &o-
yopa xatd 10 1937 Sievepynon
uévov egic tag meprpepeiog Aapiog,
kol Aefadeiog o1 dk. 16648 adiag
doA. 832000.

A140g01g 6TOP@V KOl LOUTAV
eV ém Niattopévny TIpn.—
[Ipog evyepeotépav  dradooy  kai
katoémy  ovpPdoeiog  petd  tod
vrovpyeiov Tewpyiog | ATE 6ié-
Oeoe €ic TV pElUEVYV  KATA
25 0)o amd 100 KOGTOVG GIOPOLG
eig 4755 mapaywyov; Pikov, Tpt-
QuAlov, PapPaxoc KAm. woi 14
ayeidadoag Toxap. TO moG00TOVEK-
ntwoewc avnABev &ig dp. 535.000.

Aacwkn wiotic.—H 7wpoond-
Bewo dpyovdoemg TG daoIKNG -
otem¢ amoPAénet gig v a&omoin-
ow Kol KoOAMTEPAV — EKUETAAAELCLY
00 doowov mhovTov KOl THV
avopBwotv g owovopiag Tov da-
ooV TANOvouwv. Al dmnoomnd-
cewg ek tob vmovpyeiov Tewp-

viog mapd 1 ATE tpudv Sacop-
YOV Kol €vog O0GOAGYOV  GUVETAY-
Onoo.v Aemtouepelg peAéronr  mepl
TOV OCTOLONIOTEPOV OUCIKMV TEPTL-
pepewwv ¢ EAAAdoc. ‘Iowutépav
mpocoynv éméovpe 10 CRTmuo tob
0ol dIKTHOL €1g TA OUGIKA GULL-
mAéypoto, O & avtoPfodrovg 1
ATE 06ué0eoe 140 éxotopn. pé mpo-
Breywv mapoaywyng eni plav dexoe-
tiav 1.750.000 wopwcdv TEXVIKNS
Evdelog kol 80.000.000 ok. &v-
AavOpakwv. H xatackevr 06 601-
kol diktvov 04 eumnpétnon kol
TOAAMOUG GAAOVG  okomovc. Od pe
TOQEPOVTAL EVKOAWG TA OEVOPOKO-
KGO Kol KTNVOTPOQIKA  TtpoiovTa
TOV opewvadv mAnbvopmv. To dd-
060¢ 04 KoTooTn TPOGLTOV €ig OAOLG,
myn Long kol vyelag, a&dloyog

Il.....

... Tini I imil11111

J T

|

THL........ T

"Ex To) 070A0YIGHO0 TOV TETPUYUEVOV
™ Aypotikilg TpamréEng Toh érovg 1937

otacio Tindv, mpounbew omdpov
EKTENEDIS €pYV KAT.)

Emiong éovveyictn N mpoomd-
Ocio Pertiocemng TV AoV KAG-
Swv Mot

Bwopnyovika, ovtd. Koao-
nvoc.—EEakorovOnoe | mpoomd-
Oslo Bedtidoemg TG TOWOTNTOG Ko
UEIDOEMG TOU KOOTOVG TOPOy®YNS.

Bappat.— Xapig €ig tog mpo-
ondBewog 10h 'Ivotitovtov  Pappo-
Kog émkovpovpévoy vnd g Tpo-
nélng  énetevynoav  omovdaiot
PO0doL €Ml TEYVIKOL TEdiov.

Kévvapic.—Katd 1 mapehdov
€t0¢ amexthOnoav punyovipoto G-
notiloewg TG KavvaPews, dvev
TOV omoimVv 1| KoAlépyelo Kabiotato
acvupopoc. OVt M EKUETOAAEVOIG
TOV TOPAY®YIK®OV Yoldv 0o Padi-

TOPOY®V TOVPIGUOD KoL €V YEVEL ON OIPOCKOTTWG.

GUVTEAEOTNC TOMTIGHOD Kol TPoo-
dov.

Alevtiki wiotic.—H 6pyd-
VOO, TG OMEVTIKNG  TIOTEMG
npobmobétel ™V eEacpdiioly  O-
popéveov  Tpovmobécemv kol TV
emilvowy Pacikov mpoPfAnudtwv ov-
GlOOTIKNG Kol TUTIKNG PUGEMG.

Kaitor 1 ATE &iéypaye 0AO-
KAnpov mpdypappo 014 TRV TPOy-
pdtocwy toh  omoiov  xatofdAAe
ndoov mpoomdbeiay €V TOVTOLG
avopéveL, OmmG Od Tol amopalti-
TOL  GULVIOVIGHOD TMV EVEPYEIDV
TAVIOV TOV  OpHodiov  KoTaoTh
dvvat 1 mpoaymyn Tov CnTnua-
Tov Kol N dpydvmols 1ol KAddov,
OedopEVOL  OTL TO OALELTIKOV TIPO-
PAauo  Oev eavthelton S TG
OmANG Yopnynoewsg daveiwv, GAN
€€l QVAYKNV OAOKANP®TIKNG GVTL
petoniceng €ig dhag TAG ekONAm-
oglg TOL MTOl Amd TOY TPOTOPO-
OKEVOOTIKOV oTadiov, HEXPL TG TO-
nofetnoemg TV mpoidvton / glg v
KATOVOA®OT'  EMOIOKOUEVNG  TNG
GUECOTEPAG ETAPNG  TOPAYDYDV
Kol KOTOVOAOTAOV.

"H évioyvoig To mapaymyr-
KOV TEYVIKOV OTTMGPOY THG
Vraifpov.—Al ¢ TEYVIKNAG NG
vanpeociag 1 ATE  vmodeucvoet 1d
KataAAnAotepa péca (omopog, " unyo-
VAUOTO KAT. Kol T6G EMIOTNUOVIK®G
évoederypévag pebodovg, o1 av 04
émrevyOn M abénoig kol Peitinolg
™M mopaymyns Kol ovahopPaver
TV KOTOPTICLY YEDPYOOIKOVOUIKMDV
gpevvav O @v amoPAémer &g TV
| KATOOKELNV TOV ATOITOVUEVOV TE-
Iyvikov épyav év ] vmaifpw. Ev
vével 8¢ emdidkel TV AvOY®OY
100 emmédov ™G TEYVIKNG LOPPO-
1 0em¢ 100 Aypotikol TAnBvouov.
|; Katd 16 étoc 1937 é€Entdobnoav
VIO TG TEYVIKNG VLANPECIR; TNG
ATE 33.965 aitioeic daveiov pE:
ong kot pokpdg mpobecuiog Evovtt
22.278, 10l 193616.466 100 1935,
8.412 100 1934 koi 962 1ol 1930.

"Ex t0v yopnynbéviov o dvo-
TEp®  TOOVTOV  dovelmv &k dpay.
315.268.000 1 340)o Oeténoav
b tég PacikoTépag Kol TOpOy®-
ywoitépag Pehtimoeng AmoEnpdv-
(pOEVOEDY, ATOCTPAYYIGEDY, YEMP-
YIKOV  Blopnyoviov kol Aowmdv
EYKOTOOTACEDV.

Eidwdtepov xatd'khadovg:' Yre:
Bonbnoe v peydAnv koadlAépyelov
Sd younynoems KotoAAA@V Kol
GTOAVUOGUEVOY — OTOP®V  GITOV,
Ppdpng Koi kpnc.

"H mapayoyn ™mc opvlokaiiiep-
yelag aviABev dnd dx.1.700.000 tob
1936 &ig k. 4.250.000 €& dv 2.000
000 ex g meprpepeiag Mesooroy-
yiov. glg v értovadtepov eEednim-
Onoav tq@ pétpa g ATE  (mpo-

"HMoomopog, Kpoétov, Xo-
Yia.—AO0y @ TV TAEOVEKTNUATOV
dtwva mopovoidlovv Td Prounyovi-
K0 tobto Qutd &€lg TV dpewt-
omopdv gionydncav xatd o 1937
ikaval mocdtteg omMOpov.

’EAlawoxopio, "EAlarovpyioa.—
Tov hédov tobtov évioyuoe Gmod
maong mAELPAC NTOL AmO TG KOA-
Mépyelog UEXPL TNG KOTEPYOOIOGC.
[MopaxoAiovOnce T dmoteléopata
Beltiotikdv epyaciov, Elafe pétpa
S v dathprow TOV TPOS Kov-
oepPomoinomn eloidv péypt g €mo-
NG ™G TOANCEMG TPOC ATOPLYNV
TOV TPODPWV TOANCEOV €l Papog
TV ghanomapaymynv. Exopnynoe
TOMG  pokpomtpOBeco ddvela Tpog
£YKOTAGTOOY TANPOV Kot BEATIOUE-
VOV EANLOVPYEIOV, ATIVO CUVETEAE-
cov Mo and 1ot 1937 e¢ Vv
Kavovikny €kOAlngtv  tod ehookdp-
mov, dmocoPnd=iong g cvpeopn-
oemg €lg 10 1WwwTkd  ehoovpyeia,
glc a M exOlyng dnéPorvev gig Papog
¢ mocoTTog Kol i Thg Too-
™mTac.

’Apmerovpyia, Owomorio.—
Eig t6v xAhddov tobitov mopéoye
TV GLVOPOUNV 1TNG  ONUELOGACO
coPaodv amapynv, oW TRV Pehti-
oon- 1ol otvov. 'HpvnOn v évi-
oyvotv e mpdc EmékTacty TV Q-
TELOPLTELDY, OAAL TOPECYE TOOTNV
0l TV AVTIKOTAGTAGIY TOV TPOC
BAnBeromv éx pud,Ao&npag AumELV.
Eniong évioyvoe tv  xaAAttepev-
ow TG ToW0TNTOG T0Y GTAPLOOKAP-
nmov Ol Kataockevng Empelnuévov
ovoTHHaTOG moénpdoswg Kol TV
Gvéyepotv cuVETAIPIKOV  omobnkdv
ol ™V Kownv évamodnkevowy Tob
TPOIdVTOC.

Knnevtika! xoimépysion. I'e-
OUNAC.— ATECTAAN €101KOC PUTO-
mobordyoc &g "Ayyiav, ‘Iplavdiav
kai "OMovdiav, dcag empounded-
9 16V KatdAAnAov omdpov kai ETé-
Onoav ol Paceig Opyavoceml TG
OTMOPOTOPAPMOYNG  YEOUNA®V  THG
xopos. ,

Topata.—Ecvvéyice 1dg mpo-
ondBelog avENCEMG TG TAPUYWYNG
™G mpwipov topdtoag &v Tepamé-
tpa e Kphng.

Téhog 1 ATE éhoPe oephv  pé-
TPV TPOC EVIGYLOWV TG GNPOTPO-
¢lag, devopoxopiog, HeMOGOKOpI0G
Kol ktvotpoeiog kai Anédwke Lie-
YAV onpaciov kol evolapépov &g
™V ektéheon- WKpOV Kol pécmv
gyyeofertiotikdv €pyov kol alo-
*TOMNCENG TAOV EKTOG KOAAMEPYELOG
£00Q0OV.

'H avartogls tol ocvvetm
plotikoL tvevpotoc.— H mpomna-
Yavoo, d1d TNV €l6000V VE®MV GLVE-
Talpwv  €lc 100G Agrtovpyotiviog
GUVETOIPIOUOVG kol TNV 1dpvoty

ke Gmoteréopata. Kota 10 1937
Optnoav 377 véolr cvvetaupiopol
gvovt, 285 o 1936  «ai 259 tob
1935. T6 olvvorov 0¢ TV 10pLOEV-
TOV GLVETAUPIGH®V 0amd NG 10pv-
ocg ™™g ATE dvniBev ec 2659
CLVETUIPICHOVG kol 45 evaoelc.

’Ex  mapaAidniov  EmetedyOn 1
dvalmoyoévnoic adpavodvi®mv Guve-
Topop@v Kol GAov Empotdbn 1
duhvoi. 'H edum vanpeoia eme-
Medn 1ol épyov g Kmdkomou-
0EMG TAOV KOTACTATIKOV OAMV TMV
YEWPYIKDOV GUVETUIPICUAOV, TOPEGTN
€1¢ oLVELEDGEL;, DPYAVMOGE TPOTO-
yovoloTikdg dwAééelc kol mpogPn
€15 eléyyoug 2407 ovv)opdv kai 71
EVGEMV.

ALEVKOALVOIG TAV YEOPYAV,
. 0TOg deBéTovy Ta, TPoIOVTO
|Tov ko mpounBsvovror £idm
VA0 TOVS GUUPEPOTEPOVS 6-
povg.—IIpoég v  KatevBuvowy
TtV glonydnoav dud A)opov tob
Anpociov xatd 16 1937 7T6VVOL
19500 apapooitov mpodg dravounv
gl To0g katoikovg TMOV  OpEWVAOV
TEPLPEPELDV Kal TOV €k Beopnvimv
TANYEIODV, € TIUAC IKOVOTOUTL-
Kk&;. Emiong eionydn povonwiio-
koG Betov €§ ’TtaAiag S TV Ko-
TamoAéUNowY TV doBeveimv g
OUTELOV.

"EE dAhov 1 Tpdamelo mapéoye
nhoav THV SuvaTiV GLVOPOUNV &G
TAG EVOLUPEPOUEVOC  GUVETOLPLOTL-
KO; 0pyavmoeES O TNV TOANCWY
TV TPoidovImV (yopovmia, Pelovi-
o KAm.) O A)oudv tov  1diov
Tapoywyov an’ gvbelag el 10 e€w-
TEPIKOV Kol eméTuxe  TINAG  KOT
10 0)o vymAdtepa; TOV TPOGPEPO-
Lévov émromimg VIO  TMOV EUTO-
pov Kol Popnydvaov.

A6 ™G e g vInpeciog ™G
nopéraPe kai d1€0ece €1g Thg emiTo-
movg Gyopdg S A)oudv TmV Amo-
OTOAE®MV TOPAY®Y®V Kol GLVETOL-
POV O1APOopa. TPOidVTO, YOAO-
KTOKOUIKG, O'CTple,  YOPTOVOUAG,
onwpag kAt  Emiong evnpynoe
maporaPds evamobnkevoelg, dwavo-
UGG, TEAMVEIONKOC OOTUIMGELS KAT.
SPOPOV €100V TPOELEVoEMS  €EM-
Tepkod 1 eEmTePKOD  STPOPNG
Kol omopdg.

H e€aymyn] vOTOV KOPTOV
Kol Aoyovik@v.—Xapg €lg té
MeBévra Kpotikd pétpa kol tv
emkovpiov ™ ATE 11 dpydveoig
™G e€aywyng mpowbnOn  onuovtl-
KOG enl 10 Peltip xai g TpOTOV
mote va duvaueba v’ dmo PAET® pev
UeTd peyaAvTepa; oictodoéiog Kol
EUMIOTOCUVNG €l piav  KoAvtépov
EEEMEWV TavTNC.

l'evikidg 10 €tog 1937 Oewpet-
Tal OTL  omotelel oTabudv &g v
wotopiov ¢ ’Aypotikilg  Owkovo-
plog O10TL ocvvdéeTonr  pE  oEPAY
OAMMV TV PETpOV  TA  omolo EAN-
eOnoav vép  Tob  aypotikod KO-
opov kol Wwiutépwg pé tov Nopov
677 mepl aypoTIKAOV YPEDV.
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THAE®QNQN

EKTEAEITAI TIAXA
XPQMOTYIIOBIBAI-

véov totovtov onédmos ikavomom-l OAETI KH  EPI'AXIA
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EEQTEPIKOY

21 Adbyodfrov

"Evapé&lg, ev Mahévt tov gpya-
owwv g dokéyemg Tov Kpatdv
™™g Mwpbs Avtavr.
26 Abyodfrov

‘O ’Avtifaciiedc g Ovyyapi-
oG vavapyos XOpTtu  EMICKENTETOL
mv Tepuaviav €vBa  yivetar Oe-
KTOG PETA TAONC EMONUOTNTOG,
27 Avyovfrov

[Mapaitoic tov Yrovpyov E-
Ovucne  Apdvng, Epmopiov ol
Buounyaviag kai ®vowkng *Aymyng
¢ T1ovykochav'i'ag.
30 Avyovfrov

’Avtamodidovv v TEAELTOIOV
éniokeyy tol "Ayylkod otolov 0
EAAnvucdg otéloc  KatamAéer €1g
MéAtav.
31 Adyodfrov

‘Evap&lg  peydhov youvociov
o0 [oAlkod oTpatov.
1 Xemreufpiov

"H Togyw KuBépvnoilg dwartv-
TOVEL T0 AVAOTATOV Oplov  TOV
TPog TOVG ZoLdITOG TUPUYWPNCE-
®v NC.
2 Xemreufipiov
‘O Tovpkwdg Tomog dI' evBovot-
wdwv  apbpwv tov €Eaiper MV

XYTKPIZIE TON
THYX TPAIIEZHX

TA

KYPIITEPA ~ TOAITIKA KAl

o 100 K. MetaEd drakvpépynoy
™G Xdpag Hag.
3 Zemreufpiov

"H ’AyyMo  xotofdaiier  véav
TPooTAOE TPOG EMTAYVVOLY TNG
dvaxinoewg TtV EEvov ebelov-
tov €€ lomaviag.
4 Xemreufipiov

‘O ¢v Tlopwiog mpeoPevtig
tov TIv. TloArteidv dnrotl OtTL év
TEPMTMGEL  OLPPAEES 1 X dpa
tov 04 toyxOn mapd 6 mWAevpdv
TOV AvTiKOV Avvapemv.
5 Zemveupfpiov
Evpeion petaforoi €g v dvo-
Tatmv Awoiknowv  1od  Itolkov

Z1patov.
6 Xemrepfipiov
"Exkpnélg £€0vikocoo10A0TIKOD

Kwvnuotog &v XiAn, dmep KaTOGTEA-
Aetanr apéomg moapd g KoPepvi-
GEWC.
8 Zemreufipiov

"Evap&ig tdv epyoaciodv tob Zop-
BovAiov g Kowawviog tov E-
Ovav.
9 Xemreufpiov

Tlapd 14g mpoomadelng tov, 6
Tomwvikdg otpatdg dev katdpOm-
oev €lo€tt va katoAdPfn o Xav-
KOOL

KATAXTAXEQN
THYX EAAAAOX

71811938 KAI 7-Q-1938

Katd 16 avotépm ypovikév dtdotnuo Eonueimdncov ol katmot
aALOIDOES TV TEPOLOK®V otoweiov ™G Tpamélng e EALGdot

Aoyoplocpot ; 7-8-38 7-9-38 Awpopd
Eig Exatoppopia “+ | —
Xpuoog kol €Emt. Zvv)yua 3.287.1 3.271.0 16.1
IMotdoeg g Tpomélng mpog 16
Anpociov 4.490.6 4.671.4 —+ 180.8
Tpam)tia &v kKvKAo@opia 6.533.2 6.871.7 -+ 3385
"Etepor Omoyp. dyewg eg Spay.  7.948.9 8.011.8 + 629
Yroypewoelg €g €Emt. ouv)ua
Kol ypucodv 199.4 172.3 — 271
‘Epmopikai ocuv)koi kai yp)tia 356.2 378.9 4- 227
"Etepor  miotdoelg €ig dpay. 2.253.6 2.543.6 -4” 290.0
Enevdbvoelg 467.7 467.7 —
"Etepa otoyeio evepymrico 1.376.1 1.386.7 — 106
"Etepat vmoypemoelg 1.951.4 2.110.2 4- 1588
Ui i Eimi N imi imi I imd lm H L ! M T I L 53
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10 Zemreupfpiov

‘O "Apymyog tov T'evikov Emt-
teAeiov «, [Mamdyog petaPaiverl eig
Tepuaviav mpog mapakorovOnov
TV yopvaciov tov 6Tpatov.
11 Xemreupfpiov

A& TV gpyooidv oy Balka-
ViKoy 1otpikod Zuvedpiov &v Kwv-
GTOVTIVOUTOAEL.

12 Xemreufpiov

‘O xaykerdprog Xithep ex@mvel
Bapvonuoaviov Aoyov emi 1 Angel
100 é0vikooocloAloTikol cuvedpiov
¢ Nvpeupépyne.
13 Xemreupfpiov

®dvatog 00 dovkdg Tov Kov-
vOrT.
14 Xemreufpiov
Adrvoic e Tlolwvikng BovAinc.
15 Xemreufpiov

Katémy 100 adieEddov  €ic &
nepmAlev 16 Zovditikdv  {Tnua
d Mpwbumovpyoc k. Todumeplov
petafoaivel SAOG AmPOOTT®G 0.EPO-
TopiK®G €lg Mmepyteoykdrev v-
0o ocvvopret émi  tplwpov  petd
100 kaykelopiov XitAep.
16 Xemreufipiov

‘O TIpwbvmovpyoc g Meyding
Bpettaviog émotpépel agpomopt-
Kog €lg Aovdivov évBa ovykahel |

H UM TI BAIOI

OLKONOMIKA - TETONOTA

10 '"Ymovupywov ZupfovAilov mpog
€EETOOY NG  KPIOIHMOTATNG KOTO-
CEWC.
25 Zemreufpiov

T6 "Ymovpysiov Epmopiov ¢
TogyooloPoxiog dvaxowvol dtt 1
eEayoyn Toyévion Kal yaivPag 6
vroKelton €ig €'ykpioiv Tng.
29 Xemreufipiov

Katémv g xprodtnrog g
Kataotdoemng EvEvpann, (onpdd-
TOTWUNTIKY TAOLS gppavileton  &ig
T4 dudpopa XpnuotioTplo Kol
ovveyiletan 1 (Mo TG Alpag
évovtt tob doAlapiov.

EZQTEPIKOY
21 Adyodfrov:

Kotomwv g vmoypaeng Tov
BovAyapofaikavikot  cuppdivou
Tuquota EAAnvikod otpatod ko-
tolappévoovv v Lowvnv tov "E-
Bpov.

22 Abyodfrov

O Tlpwbomovpydg k. Meto&dc
emokénteTon TV AtoAdvtny év-
0o éxpwvel Papvonuaviov Adyov.
28 Avyovfrov:

O "Apynyés Mg KvPepviioeng
K. Meta&dg emoxénteton v Ad-
piov €vBo yiveton dextog HET  €v-
Bovclocpov.

KA EIZATIFilll - EINOPIII

KATA TOYX MHNAX TANOYAPION - IOYAION 1938

Ewayoyn  tévvor 1.637.176
"E&ayoyn > 729.837

"EAdeipupo gumopikol 1oolvyiov

8.955.966.000
4.491.421.000

4.464.545.000

a&log Apay.

» »

Koatd 16 mpotov éntaunvov 100 1937 giyouev

Ewayoynv  tovvoug 1.640.322
"EEayoynv » 779.710

"EMepupa éumopikotl 1coluyiov

Kot axolovBiov 10 éAleiupa
A’ éntdpnvov 1938 mapovoidletan

Apyx  8.569.236.000
»  4.398.224.000

4.171.012.000

TOU gumopikov wolvyiov Katd 1o
noénuévov  kotd dp. 293.533.00 I

a&log
*

&v ovyKpioel Tpog 1O avtioTor oV TEVIAUNVOV Tol Tapelbovtog €'Touc.

Koatd tov pnva 'TovAov 1938

plov eueavifetor ©g KAT®OU
Ewcaywyn Tovvol  246.293
"EEaymym » 82.787

N kwnoig tov é€wtepikol Eumo-

aiog Apoy  1.347.564.000
» » 341.944.000
"EMepa » 1.005.620.000

TPATTEZA THZ EAAAAO2

ENEPTHTIKON

Xpvoog kol EEmT. cLVAAAAYHO
Adveia Anpociov

"Etepov €EmTeEpKOV GLUVAAAQYLA
Kepuotikd "EAANvikd vouicuota
Svvorloaypatikol kol ypoppdtio
‘Epmopwkoi  ocuvv)kol  kai ypapt-
pnétio

II. T'poppdtio Anpociov

NRWNe

L

6. ITotmoeg
I TTAnpowtéol €ig dpayndgs :

a' Anpociov * Apy. 4.671.353.677.12

" "Etepon » 2.543.572.298.43

II. IIAnpwtéor eig e&mTEPKOV GUVAAAQYLO

7. Xpéog tobd Anpociov
8. ‘Emevddoseig

9. Kripra Tpamélng kai £yKotacTAoEg »

10. "Etepa otoryeio toL £vepyNTIKOD

EBAOMAAIAIA

THX 7ng IETTTEMBPIOY

Apy.  3.271.034.406.53
» 522.279.005.65

» 172.587.484.—
£0MTEPLKOD

378.877.776.15

300.228.493.40 679.106.269.55

7.214.925.975.55

Apy. 7.214.925.975.55

»  3.782.375 272.55
» 467.743.628.25
€21..019 345—

» 1.386.773.071.08

Apy. 17.717.844.458.16

"EAMNVIKOV Anuoctov: A)opds Zvuykevip. €000®V Kol TANPOUOV.

IIpoe&opAntikdg tOKOG 6 °/0

KATAXTAXIX

1938

11. Kepdhawov kotaPBepAnuévov
12. Amto®sgpotikd :

I. TIpoPreyis conp. apb. 71 Kataoc.

II. Taktikdév damrobepatikdév

ITA®HTIKON
Apy.  400.000.000.—

13. Tuqpa Toktwkod Amobegpoatikod eig  dvtikpvouo

amocBevvopévov pépovg ™G €k £ Inuiocg,

povog N. 5305

14. Tpomelikd ypoappdtio &V KOKAOPOPIia »

15. "Etepon vmoype®doels Oyemg &ig

28.600.187.- »
92.900.000.— » 121.500.187.
obu-
» 30.000-000.-

B 6.871.780.601J.-
Jdpoayndg :

I. Aoyoplocpoi tpexovpevol kol Katabiécemv
a' Anpociov Apy. 382 726.689.15

B' Tpomeldv »
v' "Etegpor Ao-

yopwacuoi * » 7.202.019 393 69

II. Tpoppdtia xoi TpaPnktikoi O
Yewg
16. KatoBéoeg eig
mpoBecpioy :
I. Anpoociov
II. Tpoareldv
III. “Etepor Aoyapracuoi

17. "Ymoyxpedoelg €ig eEmtepKOV
cLVAAAaYHa Kol xpvcdV
L 'EEwt. ocvv)pa gigypvoodv (Ka-
TacT. GpOp. 62) Apy.
II. "Etepov €Emtepkdv  GUVAA-
Aaypa »

18. "Etepo VOTOYPEDCELS »

357.270.119.33

7.924 016.202.17

69.948.444.29 » 8.011.964.646.41

dpaxuds Vo

172.340.178.55

172.340.178.5!

2.110.258.846.1!
17.717.844.458.1f

"BE dv Kotodéoeic A.O.E. Apy. 5.684.118.766.03

‘Ev AO\voug ™ T ZemtepPpiov 1938

‘O Aloknmg
EMM. TI'XOYAEPOX

"O Tunuatdapyng tov I'ev. Aoyiotnpiov

H mapovco ompocievoic yivetar Sid A)oudv g Tpamélng,novov Katdmy  €yypaeov €VIOANG OUTNHG.

T'EQPI'TOX PEMBIKOZ

Eminnmmm

HtUHIIIT

30 Adyodfrov

‘Emti 1 ovumAnpdoel dietiag:
and g dpvoeng 100 Y pumovp-
velov Tomov «xoi Tovpiopov, 16
[Ipoconucov 100 Yrovpyeiov ma-
pabétel yeLUO TPOG TIUNV TOL K.
NwoAovdn.
31 Abyovfrov

Katd minpogpopioag to0 Ymovp-
veiov T'ewpylog M mapaywmyn Kov-
KOVAlV Vmepéfn ™V mEPLOWVIV
xkatd 500.000 yAdypopLpLo.
1 Xemreufpiov

Ofikamvomapaymyol G YDPOG
AMOGTEAAOVOY EVYOPLOTHPLO TNAE-
YPOPNLLOTA TPOG TOV TPAESPOV TG
Kevtpikng ’Emitponnc dwyépice-
¢ kol ayopds kamvov k. AAEEAV-
dpov TLoplnv.
2 Xemreufpiov

A" dropdoemg to0  'YTovpyoL
Kpatumg Yvyiewng é£0eomicOn-
ooV TOWIKOL KUPADOES KOTO TMV
akofaptov Egvodoyeimv.
3 Zemreufipiov

Katadikaotikol ano@dscelg tov
OTPATOIKEIOV S8 TOVG CTACIUGTAG
Xaviov.
4 Zemreufipiov

‘O 'Yrovpydg g AKooouvig
K. Tapmaxdémovrog dnAol OTL pe-
AetdTon 1 ©Wpvoig 'Ivetitovtov No-
pkdv Epgovaov.
5 Zemreufipiov

Ymoypoer] culoykig cuuPd-
oewg kobopilodong TtV aponv
T00  €pyoatoteyvikol TPOCHOTIKOV
m¢ Etoupeiog "Yddtov.
6 Zemreufipiov

Téheowg TV eykoaviov g B’
l'ewpyokmvotpopikig  €kBéoewg
AleEavdovmoOremc.

8 Zemreufpiov

Kataptiopodg 1o npmtov Xvp-
BouvAiov tg Bioteyvikne Eotiog..
10 XZemreufpiov

Anpocievolg Nopov mepl mpo-
oovtov kol dmodoytbv 1epémv.

11 Xemreufpiov

Téheoig TV eykouviov g Ate-
Bvoig ékBéoemc Oescorovikng.

12 Xemreufipiov

Emdvodog ek Kepivpag g A.
M. 1oV Boaciiémc.

14 Xemreufpiov

"Evapélg év Oegocoalovikn tdv
gpyoowwv  tov  EmpeAnmpiov
EALGO0g kol Boviyopiog.

15 Zemreufpiov

‘O Ymovpydg tov XZ1dnpodpod-
pov K. Zropidmovog dvakowvoi ott
peretdTonr coPfapmg | XPNOYLOTOL-
NOKS TAOV EAMNVIKOV AyviT®V.

19 Zemreupfpiov.

"H ¢év Ogocolovikn Aafoboco
yopav ddokeyg tov 'Epumopidv
"Empeintnpiov EAAGS0g — BovA-
yvopiog koTéANEEV €1C THV TPOTACY
TOPOYNG TNG PNTPOG TOV WAAAOV
€0UVOOVUEVOD KPATOVG, KOl TNG KO-
Olepdoemg eAdIOTOV GLUUPATIKAOV
SuoUMV.

21 Xemreufipiov

Kobiépwoig vmoypeo)tikot €161~
KOO EVONUOV TPOG AVEYEPGLY OIKOL-
OTIKOV UEYAPOV E€1G TIVOC TEPIPE-
pewag tob Kpdrovg.

22 Xemreufpiov

Meiwoig 100 mpocHitov TEAOLG
£ni mhong mocdtTOog elcayouévon
aryvrtiokol PBépPorcos.

23 Xemreufipiov

AT gykvkAiov to0 Y movpyeiov
Owovopkonv kobopiletar otL  Td
TIGTOTOMTIKA TOPOYMOYNG  EUTO-
pevpdtov Ik Pooolag 04 £€xoi-
dwvtor vrdé 100 'Epmopucod Erti-
peinmpiov ™g E.X.X.A.

26 Xemreufpiov

AT dyopavopikng OloTayng Ko-
Bopilovtar véor Tal TOANGE®G
akafaptov metperaiov (palovt.)
29 Xemreufipiov.

AnoGigLGIS VOOV TPOTTOTO10VV-
T0g TAG TEPl AMOLNADCEDG d10TA-
Eemg 10O Nopov 4278.



