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To meproducdv pog O€v erc-
oidgr pio  mAEWAS avOpdOTOV,
aAAd 10 cOvolov TV "YmoA-
Mrov titg EOvikng Tpamélng
and 100 AVOTATOL HEXPL TOV
KOTOTATOL, TEOOPYNUEVOV E1G
TOV ZOAAOYOV Kol pe AKAOVT
TOV TiaT €15 TA 10€®MON AVTOV.

A&V  €xouev ovAayknv va
TOPOVCIAOMUEY  TO OVVOAOV
TOUTO, O010TL Mg 'EAANV yvm-
pilel ti eivor o v "EAAGSa
I "EOvikn Tpanela woil d€v
dvvator mapd \'d coumadn td
vehpa TOL OPYAVIGLLOV TOVTOV !
T0 TPOCOTUCOV AVTNC.

Ewg t6v Z0AAoyov 1ol mpo
comwkot g *EBvumc Tpomé-
{ng, oc cvyicTapéEvny TOV KO-
VOTNTOV' OA®V TOV AELITOVPYDOV
Tob "Idpvduatog, ocvvrelsiton
amd TNG GLATACEDG TOL Uio
{Oopmwolg dvopBwtikn, 1O Opt
pov mpoidv TNg omoiog &ilvat
6 Enpavilopevov nomn mePLo-
owov nag. Kol 0mwg 1 avvte-
Aovuévn Odumolg €xel TP-
ANV VmOoTOolY, THV £may
YEAUOTIKNV, TNV KOW®OVIKAV
Kol TRV E£MOTNUOVIKNV, TPELS
0¢ov vd eivanr kol al xotev-
Ovvoelg TG dpdoewg g Tpoa-
e ITIKNG.

Ci vmdAAnAor ¢ "EBvumg
Tpamélng tixov ol €yovv

1Tdvtote mpo o@Boipndv, OTL
0év glvan  dmAotr EmayyeApo-
Tion éxpofovvteg tdg  VAKAG,
Kol JovonTikdg Twv JSvva-
Hes, aAAld ocovupéroyor kol
oLVVTEAECSTOL TNG KOWMOPEAOVG
Opdcewg tol ‘IdpduaTOC, €1¢ O
VINPETOVV.

A4 T0UT0 TPOTAGGOVY TTAV-

TOTE TOC VMOYPEMOCELS TOV, N

T'kp|QTHZ

\Al

n
EKTANPOOIG TOV omolmv O&v
aroutel poévov TV covvhin
npoomafelay  Tol €OCLVEION-
TG EPYALOHEVOL ATOHOV, OA-
A TPOYUOTIKNV  APOocimacty,
Aoy TG AVTIMAYE®G, OTL M
Koatofarropévn  gpyacio, o-
eopd piov'  eEoupeTiknv Ae€t-
Tovpyiav, 1 omoia eSvmnpetel
KOTA TOV {KOVOTONTIKDOTEPOV
TPOTOV TG Gvay*oag tg €A
Anvung Cong

"H muvaicOnoig adtn pac o-
ONYMNOEV €1 THV GULVEYN OVTO-
JeAtimow, TO 0¢ XoOUd TOV
Yroddniov g Tpoamélng
VVEYMDS OTPATEVOLEVOV OEV

Tpocépepev e v Ioatpida

A0 KOWOU UETA TOV ALV
Exvov, poévov tov - eopov
*00 aipoatog, GAAA wail d&lo-
nueimtov copPoinv diavon-
EMC TAElOTOV EMAEKTOV LE-
A®V TOL, TG OTOl MVTVYNOE
vé& 1M €15 Mv Aroiknow 1mg
Tpanélng, $ic avotata kpo-
TIKA DTOLPYNUOTO, €1 ONUO
Nog EVIOAL; Kol YEVIKMOTEPOV
- YOVILOTOTNV OLKOVOUUKTV
ti Kowvovunyv dpactv.
3ePainwg 0 ZVAAOYOG KOA-
gpydv G0ocoPwg Aai avidro-
"Adg TNV Opyioy TAOTNV To-
1608iv ¢ {lovoiac kai &v-
VTEPOG OpAcing Kol £EACKMOV

TPAIIEZITIKH

OPI'ANON TOY EYAAOI'OY YIITAAAHAON EOGNIKH* TPAITOZH*

B&poc TOV TOAAATADV TPOC
v Tpdrelov kol 16 KoOwm-
vikév  oOVOAOV  DTTOXPEDCEW®V
0év mapayvmpilel, 6Tl TolobTA
UEAN €yovv kol Aavaioyo Ot-
KOLOUOTO, TOV OTolmV 1 OlEK-
dlknolg oOcovonmote otabepd
déov va yivetol TAVIOTE UETA
NG MPOCNKOVONG €15 TNV CO-
Bapdénta T0H ZVAAOYOL OE-
py'otntog kai ebdmpemeiag.

'Extog 1OV dvotépm emay-
YEALOTIKOV KATELOOVGEDV 0
ZOAAOYOC pog €yel Kol Kowvm-
VIKAG TOW0VTOC.

‘O maykOoU10g TOAENOG ETE-
oepe PLLIKAG OlKOVOLIKAG Ko
Koy'ovikdg d&votpomds, oIro-
télecpa Ty Omowwv VEMPEQV
ol O&elar ovykpovoelg Toy
NOkdV Kol VAKOV cupeepov-
Ty Kol 0 KAOVIGUOG TV  pé-
¥pL onuepoy’ Kportovvtwy' Ot-
KOVOUIK®V, NOKOV Kol d1okn
TIKOV CUCTNUATOV.

"Hpywocev 60gv pio véa kot-
VOVIKOOUKOY'OUIKN KPGUOYOVis
a £V T TPOoTADELD TAOV VYLDV
opYOVICU®V VA dvtidpdcovv
Katd 100 KtvdhVov TOV KO-
Yovikov datapoydv Kol va
amokatactHoovy piov  véav
Ta&v, €1g TNV OOV N EPYA-
ola 0a ebpn ™Y dapupodlovcav
0&tv g dg NOwod- , KoV
K0y kol ofkovopucdv o¢ary'o-
LLEVOV.

O ZVvAloyog mMmuov ex0pog
™ NOuMg dmocvvBécewg wal
Mg Gvoapyiog 6év Nto  dvva-
TOV va& peivn amlotg Oeatng
gig v oe&ayouévn™®' mainyv,
&volopepouevog 0€ dd TNV
Emucpatnoy vylov MOkoy ap-
YOV €xel KabnNkov va Ayovi-
on vmép g Towavtng Ideo-
Aoyiog Tov.

[Ipdég toito B4 ocvvepyacHN
£V TVELOTL EIAMIKPIVOVS GULV-
AOEAPMOEMG Kol AAANAEYYONG
ped' SAwv TOV eUPOPOVUEVOV
VM0 TOV  aOTOY OVTIIMAYE®V
'Opyovocemy, gival & ®PLUOG
0 XOAA0YOG pog Owd va AdPn
0éowv e ploy' ToldTNV KO-
VOVIKHV 0pdoty, AOy®m TG WYo-
YUKNG Kol TTVELUOTIKAG TPOE-
Towaciag Ty HEADV TOL, TAG
axloviTov OaOT®Y TPOCNA®-
0EMG E€1G TA €VYEVECSTEPA KOl-
VOVIKA 10e®don Kol TG AmoAD-
Tov emodnocemg €1 TNV A&iav
™mM¢g taéemg kol TNg mebap.
r
(5

v tov dvotépo emay-
YEAUOTIKOV KOl KOWMOVIK®OV
EMBIOEE®V TO TEPLOOUCOV' TOD
JUALOYOL TIPOKELTAL VA CUU-
BéAl) kal eic TV €pevvav TV
€KV Tpanelttuc®dv CnTnud-
Tov, T0UTO O Amotelel TNV
Tplitnv ZVAAOYIKNV  HOG KO-
tevBvvouy.

Eivon yy'oatdov, oOt1 TV &-
Tavplov toh  UEYAAOL TOAE-
pov dpbobnoav mpo ™G dyw-
vidong dtefvodg Kowng yvo-
Ung moAAd kol moAvTAoKA Oi-
KOY-OUIKA TtpoPANuato €15 Td
omow udAtota MABe va doocu
véav o&Onta 1M évoknyooo

¥ LEAN TOLv O& VA& aipovv 16 ["ewv] oikovopukn kpiois.

MHNIAIA EKAOXIX

ENMNIAIQKOMEN

Kol t¢ mpofinpata toaita
ocvy'ekivnooy' kol ovykvoiv
TAV KONV yvounv, o0t €v
Vol ouvuQacHéva  PE ouTNV
Toutny TV Loy 1oy atopmv
Kol J10TL €Kk Ty opbdv Avoe-
oy’ Tov Avopévovtol Td HECH
™G Ogpameiog pudg  x'6cov
xpoviLoVoNG Kol odvvnpd?, 1,
omola pé téoMV Evtacty TANT-
TEL TO KOW®VIKOV GUVOAOV.

Meto&D TV TAEOV duaEpDOV
olkoy'opK®V TTPOPANUATOV
npoéyovoav 0Béory’ katélaPav
tedevtaing @ Aemtotota In-
AT TG ToTEMG Kol TOV
VOUICUATOV  TA  Aavayoueva,
o¢ YY'ootov, g1 tov Tpamelt-
‘cu<’c')v K?Ydérox;, 0 énqtog éxa,
Kol Tap MUV Towwtnv Kol
TOCAVTNV onuaciov.

M¢ téd {nmmuoto tobta 04
AcYoANdn KATwg €KTEVECTE-
pov 1O MEPLOOIKOV HOG O €K
TOV EMAYYEAUATUCOV KOTAPTL-
GUOD TOV UEA®MV TOD €KOId0OV-
TOG ZVAAOYOL, KoTd 0¢ TNV
épguvow aptcby 8{;\/ Qd amo-
otodpey ™G Gpyng, OTL TPo
TTOVTOG eVOlOPEPEL | UET €
muereiog kol  peBOdIKOTNTOG
é&étaqtg TG EAANYTKNG Ttpay-
HLATIKOTNTOG.

Al T00TO TTAPOAANA®; TPOC
TRV TANPOPOPLOKNV Kol €10N-
ceoypoapikny OAnv 04 uepi-
UVACOUEV 1010UTEPWG d1d TNV
SO PPOGTY Tpamrelitucov
KPLINpiov Avev Tov  omoiov 1
nopdbecilc OBewpldv  KoTOVTA
PoOpTOg emayxONg Kol O&v emi-
TUYXAVETOL 1] TIPAYUATOTTOIN-
on TOV EMOIWKOUEY' WV  aKo-
TwV.

‘EE dAlov 16 mEPLOOIKOY'
pog 6év B4 mapapeinoom kol
TNV £PEVVAV YEVIKOTEPWY' KO1-
VOVIKOV Kol olkovopuk®dy' Cn-
TNUATOV, TAVTIOTE OUWOG UE
TAN PN Kol AVTIKEWWEVIKNV &-
EovOylory' kol pé okomdv TNV
onuovpyiav Kiy'Moems, €K TG
omowg 04 €&y vA oesAnbo
fetikdg 1 Oikovopia g Xo-
poc.

Eig tdc davotépm OAiyog
Ypouuds o&v €Eaviticitan  Pe
Baing 16 MPOYpOLA LAG Op-
YOVAOOEMG, N1 omola  PLAod0&EL
va yivit  €0pUTEPOV TOPAY®-
Y kol deéhpog.  Kai 1
amAn ouwg abtn okwypaeia
Ty Katevbdvoedv Hog  EATTI-
Couegy', OTL Eueaydlel EmapKmG
TOv okomoOv TG EEumnpetn-
0emg TOD KOWMOVIKOD GLVOLOUL,
glgc TV Omolav NUEIC TPOGPE-
popev plav  EEstypévny e-
TOYYEALATUCNV Kol COHATELO-
KNV ovveidnow kaoi piov €iit-
Kpwn ddbecwy mpds OeTucnv
Kol goovy'eidntov dpaciv.

Mé 16 0dppoc g ecpopdic
Hog Tavtng Kaiobuev mavto
okentopevov "EAAnva, o6mov
Kot av Totatol, €ig €llkpivn
ovy'epyaciov dd v mpayud-
TOOWV TOV AVOTEP® CLYKEKPL-
HEvov Kol KoAdg Eotabcpé-
vov EmiEenv.
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M¢ EEoupetikniv - Yopdav TANPOPOPOVLOL THV ATTOPAGLY  TOD

ZuAAOYOL TEpl

€kd6cemc g «Tpomelitikney d¢ koL  Op-

Yévou O1d TNV ENMWWIOEY TOV YEVIKOTEPOV OCKOTMOV TOV.

T6 yeyovdg, otL 6 XZOAAOYOG

TV "YroAniov g EOvikng

Tpamélng NVOpdON péxpt ToH va dnuovpyn idtov dnpocloypo-
POV dpyavov d14 TRV  OAOKANPOCV THG GTOGTOANG TOL €ivat
BePaimg amd moHoNg Andyemwg gOYdpGTOV, J 0€ Aloiknoig TG
Tpomélng, éx todv onAdyyvov tob Ilpocwmikod Kgti avtny mpo-
gpyouévn, ocoupepiletor €& 6AoKANpov TV £l TOUT®O VIEPNPE-

velwoy adtov Kol

XOIpEL TOCOVT® WHAAAOV,

dcw 6 mepl 0d

TPOKEITOL ZOAAOYOG O1d TG OANG UEYPL TOVOE TOALTEING TOVL

amédeiEev, OtTL

@G AmooTtoAnv cuviBovg EmayysApotikod copateiov,

KOl @G TOOTNV EIAKPIVOVG Kol

TV ATOGTOANV TOL O£V AvTiAauPaveTol pLoOVov

GG
ToAVTipoOL TopacTdtov Tov "I

SpOUOTOG £V T EMOIDEEL TAOV YEVIKOTEP®V KOWOPEADV N £0Vi-

KOV OKOTIOV 0VTOV.

‘E@p* dcov totovtnv mepi TG GATOSTOANG
£KAQoToTE dloKoBVTEG QOTOV, 1 Al0iKNPGg
PLOIKOV VA TEPPAAAN HE GTOPYNV KO,

xovow AvtiAnyw oi
mMg Tpoamélng eivar

100 XVAAOYOL é-

va& évioxdn maoav mpoomdfelov Teivovoav TPOG KAAMTE “av

Kol aptiwtépayv  Euepdvicry  adTol Koi dév ival PBePfaimg &

Kn v aroplOpiom TV GTIyUnV Taotny, Old Tol®V BETIKOV TTp

Eemv £EeMADON Avtote kol ékdniolital | oTopyn ovTN.
OVt kol TV Vvéav TAUTNV TPOOSELTIKNV Kiviioly  ToU ZVLA-

AOYoL, ¢ €kddocemg g «Tpamelitikno», 1 Aoiknoig g Tp

nélng  PAémer

HETA TOAANG GLUTAOELOG

Kol 0éke't mapc'

KoAlovOnoel pé id.aitepov dAmcEvolapépov pE TV  EATTId0—N

paAiov M\
gdYNV ™G), OTL

AONcv—MTig dutotedel kol TV Bgppovtépav
L€ TG VYElG, cOPPOVAG Kol TPOOOEVTIKOG Ap-

X4G, og 1 Awoiknolg tod XvAAOyov €tafev, ¢ PBacelg TG €K

300edG TOL, TOYEMG

16 TePLOdKOV cag TouTo BéAsl Gutof

G’ £€vog pév S TG KATAAANAOL Jl0pdTicE®S Kol dlomaida
YOYNOE®MG TOV TPOCHOTIKOD GORAPAOTATOV JPYOvVOoV TPOAY®
YNNG TOV KOADG VOOLUEVAOV GLUPEPOVI®OV aOTOD £V GLVOLAGUMD

Kol Tpog té towata Tov "IdpOuatog, ped 5>v gival dppMKT®G
£€tépov O€ O1d TNG AVTIKENEVIKNG Kol AQd

cuvupacueva, aQ’

m

TEPLOTNG EPEVVIG YEVIKOTEP®V INTNUATOV £VIOQPEPOVTOV TOV
dhov Tpamelikdv  KAAOOV Kol YEVIKOTEPOV TNV OANV  £0viKNV

owovopiav TOADTILOV
POV KUKAOV AVOYVOOTOV.

TI EINE H

‘O *lraloc KaOnyntic Ric-
cardo Bachi exouev ¢ic to Isti-
delle
zioni évoiapépovoay oi1alelv vmo
™me
wopokérousv 1 yvoidTEPO ON-

tuto Nazionale Assicura-

0 avwtépw O'uo, omoiog

ueia ér e Rivista Bancaria.

"H Mg «banca» amotehel mAé-
ov onpepov &v amd Td TOG0 YAMGC-
GOAOYIKG amoABduaTe, TG OTOoln
€YouV TOAALOVTOAOYIKNV povov adi-

av amopokpvbévto tedeimg mhomg
oxéoewg mpdg 10 mpdyua, o OmOol-
oV oVTIPOc®REHOVY, VO’ MV &V
volwav gvpioketar tohito onpepov &ic
nyv {doav mop MUV YA®oownV
GLVEIdNOLV.

Koai 8év eivar omdviov 10 wor-
vouevov i v owovopiayv, SOt
abtn elvor  amoAvTmg  duvapikn,
&vp 1 YA®GG0 TOAAAKIS TOPOUEVEL
OTOTIKY).

Eiwg v owovopiav vmapyer T
10 €AoTIKOV akOUN Kol €1¢ ThG Aé-
Eeig. "Eveko tovtov 86 1 AL
«banca» dwepnOn €nl  pokpdav
cepav aiodovev, mapd v e&EMEwv
tov Tpoamelikdv opyavicu®dV, TPO:
TV GUYYXPOVOV UHOPPNV TV OTOl-

LOPOOTIKOV dpyovov Kol OU gdpute-

Q. APOXOIIOYAOX

TPAIIEZA

v &év oopPifaletor mAéov M Gwo»
Swdouévn vmd g Aéfewg  évvola.
"H 1&g évBouiler 16ov "EXnva
i «Tpamelitnv», t0v Popdiov «men-
sarius», 10v «banchistay t0b Me-
caiwvog, ol OO0l NoKOVY KLPUDTO-
T0 TV ayopomwAnciov kol TV aov-
TOAAOY)V  TOV  VOLUCHAT®V.

AtevkOAluvoTg Y TAN

pOUDOV

Tobto dmetéhel v Kvpiav epyo-
olov TOV HEHOKPLGAEVOV  TTPOYO-
veoy Tod  onuepwvotd Tpamelitov.

Koai 1 épyooia avty dév éykate-
AelpOn moté mapd TV AvamTuEy,
Mv élafov év 1o petad oi Tpome-
Cid! épyacion. Etvor xai tovt0
YopoktploTkov Tov Tpoamelodv: va
avaAapPavouv €KaoTote VENG €pya-
olag, yopic va Anopovodv ko  Tdg
TOAOLAG.

Oi onuepwoi Tpomelitor dév ka-
Onvtor TAéov gig  TOV
Tov €lg v akpov 100 dpoduov, dév
EmMavcov dU®G VA KAPVOUY TNV 7o
Aqiotatny £pyaciov TV, THV ov-
TaALoy v TV aldv, TPOoTPUOCHLE-

CUTTAVEOY»



X

TEYVIKAG
€1g

vnv BePaiog mpodg Thg
petafolrdc, ai dmoion emABav
TO VOUIGUOTIKA OpyavaL.

H epyacia t™¢ dievkolvvoemg
TOV TANPOUDY GUVETANP®ON Bpa-
dvtepov Vo TG gpyaciag TG Pu-
MiEemg TV ypnudtov, dnep €d®-
KEV OPOPUNV €1 TNV TPMOTHYOVOV
Kotdbeoty, | omoio anéPremev  €1g
mv amocéfnowv tob kivéuvov TNG
daprayne.

IIp6ég mAnpectépav  Eacpdiioty
TV xpNudTov omd Tov  Kivouvov
Tobtov, 1 epyacia TG @LAGEEwg
avtov évnpyeito kat  apyxds vmod
OpNOKEVTIKOV 1BPLUATOV, TG OO0
dev  €OMu®V  va  mAnoldcovy ot
KAEmTaL.

"H 51e0K0A0veig TV - TANpOUOV
gpepev axoun koi ToOG cLUYNEL-
opobg TOV  A)CUOV TAOV  TEAUTOV
wog Tpamélne.

"AMIN téhog  EEEMEWV  amd TG
OpPYXIKNG HOPONG TNG KatafEce®mg
XPNUATOV TPOS LANEWY EYOoUeEV TNV
UETAPOPAV  OOT®OV ywopévny ot
OTANG KWWNOEWS TOV A)opav, £€Eo-
c@oMlopévov oDT® TOV TEAUTAOV
and tag vobeiog, ai 6moiat o dv-
vatov vd yivouv €ic 1d vouicuoto
wno Kpatdv 1 10iwtdv.

I[Mavtog OV dhov avtdV TOV
otadiov dpyavooews, M Tpamnela
TOPOUEVEL OKOUY TPOCKEKOAANLEVT
gl TV Aertovpyiav TOV TANPOUOV
kol g eOAoe g xpnudtov. Eivat
16 O'pyavov 10 OmolovV PelTiDVEL TE-
YVIKOG TNV UETAPOPAV TOL YPTLLo-
T0og 014 pécov ToL Ypdvov 1| TOV
S100TNOTOG.

"H ypnoipomoinclg tdV KoTo-

Oéocewv.

Ei§ v mepl g avotépm @OA-
v ypnuatov  elAeimel  akoun 1
YPNOWomoinclg Tov €’ dcov gival
katotefepévo. Kal 1 édhewyig oot
kof'ctdtol  TOGOVTY pAAlovV  ou-
ont, kabocov Olovév  aw&aver 1
ghnoig tod xpripatog,

1 ;"H ypnoiponoincig tod ypniuatog
adikmg €kon?ovTon  AQ’ evog pév
Ol TUNHOTIKAG  avtovoiag  yp1-
CEMC aVTOV, A’ gtépov O, Ppa-
d0tepov dpme, S TG OMpovp-
Yi0G OVIUTPOCOTEVTIK®Y GUUPOA®DY
© OTOV.

Ald TG TPOGMPIVIG YPTCYLOTTOL-
Noewg tob Katotebepévov mapd
taig Tpoamélaig ypruatog ovyl vmd
OV Kotofstdv, QA vrd  dAAoV
npoocodnov ol Tparelor mpodyov-
Tt amd TV amAv  QLAaSY TOL
XPNUATOG €l TV KATOAVOUNV OVTOV.

Aev givar podvov opyava TANpO-
WG 1 KWWNGE®MG TOD YPNIOTOG, CAAL
Kol ToTOTIKA 13pOpaTa.

Eivow @avepdév moonyv  Pabeiov
UETOUOPPOOY EMPEPEL 1] VEQ AN
Aettovpyio todv Tpameldv.

'H Tpanelo motmtikdv

idpoua

Epodéocov N Tpanela mepropileto
glg ™V @LAAEWY TOV ¥PNLOTOG,TOVTO
fto vanpecia mpdc TOV KOTAOETNV
kol eylveto  agopun  mTOPOYNG
apopng g v  Tpdamelav.

"H Bdaoig attn petePindn gvbig
g M Tpanelo anéfn Ihototikdv
"Idpopa.  MetefAnOn  dniovott &
Vapyng ovty avtn 1 eOOIG TNG
KoTaOEGEMC.

"H petafoln avtn eivor Oegpehid-
NG, O10TL PEPEL AvaTPOTNV €ig TV
péypL ToVde TOKTIKNYV TOV Tpoame-
Cov. '"H Tpanelo ypnoyomolovca
epefng 10 Kkatoatebelévov  ypnpa
€xel avayknv va  eEocedhon dve-
ow toloitov Sbsoyottov. Tpé-
metal O00ev g dmolnpiocwy  Tov
KaTaBétov, 0 Omol0g epeENg maveL
v TAnpovn @OrlakTpo O14 TAG KO-
Tobécelg Tov.

"EE dAdov 1| Tpamelo oamofaivet
EUTOPOG YPNUOTOG N UGAAOV Epmo-
po¢ miotemwe, 6 OMO0G TPOYLOTO-
molel oEEAEWY sul generis &k NG
vooTapévng Betucng dapopdg Le-
ta&h ™G AopPavopévng mopd Tob
davellopévou dmolnpidosmg kol
TG TOPEXOUEVNG €lg TOV KOTABETV
Towbtng 6 & TV ypnow Tod YPN-
potog, ol amolnudoslg o abton
glvar mpoomppoouévar mpodg  GAAT-
A0G TOGOTIKMOG Kol €lg  petafAntiv
&v xpove ovoloyiov.

"H xotdBeoic petofdrder  mAéov
obow. To ypnua kabictaton pia
evepyntikn kol (doo  Amotouievoig
Apoppog akodur, 1 omoio dU®G Ei-

«TPATIEZITIKH>»

var étoyn  va  ®Bnon mpog éva | eivar ol tpoémol mpog emitevéy av-

TPoopIoUdV, mpdg piov  petapdp-
POCY 10 KEQAAOOV TG €PYOciog.

'O_Tpomelitng moapdywv  emt-

AOYNG.

MeydAny onpaociov €yovv ai  e-
vepyntikoi gpyaciot todv Tpameldv
adte mOPEXOLCAL €1G TOC ETMUYEPN-
celg 0 KEQAAOOV, £va TOV TP~
YOYIK®V GUVIEAEGTMV OLTMV.

Towovtotponwg ai Tpanelow o-
oKOOV peYGANV emipponv emi TNG
dvamtoéemg TG TOPAY®YIKNG iKa-
vOTNTOG NG  Oyopdc.

IIpoxkertar mepl b ovolOGTIKNAG
EMOPACEMS, O YUPOKTINP TNG OMOi-
ag  olpedysl TOOG  TOPATNPNTAG
Tpomelitag 1 pn.

"H Tpanela o016 ™¢ mopoyng -
otwoe®V emPirdel TV cepayida
™G 10iog avtng YeAfoewg €l ™V

KOTEVOVVOLV TG TTOPAYWOYIKNG KO-
voTTaC.
Oi Tpoanelitar dev eivor  amhot

dlavopeic ypuatog, oAk  d1d Tov
S10VONUEVOL YEPICHOD TG  TLOTM-
TIKNG Aettovpyiog amofaivovv wopd-
yovieg emdoyne. 'H Aertovpyia tov
TPOKOAET TNV EMAOYNV ZTPOGAHTOV,
KAAOWV Topay. OpaceEws, TEYVI-
KOV ueloowv, o1pKelas TV mo-
PAYOVIKOV KOKA®WV, oxOun 6¢ Kol
2povov 514 v GvamtuEly TOV ep-
YOGLDV.

"H mevtamh odt) Aswwovpyia
avadewkvoer  tov  Tpamelitmv  elg
VYNV Kol OVGLOGTIKIV OpActy €ig
Vv  Kotevbuvowy  0AOKANPOL NG

Cong.
"EmtiAoyn mTpochnmv

‘O Tpoanelitng mpo wAVIOV TPO-
Kkokel emhoynv mpoconowv. 'H emt-
Aoy obtn eivorl peyding omovdat-
omrog 6 v {onv, mowiiot &

me.

"H 13eddng popen ¢ emhoyng
glve exelvn, 1 omola xoaitor epovi-
Ceton abBopuntmg eivar oploTikn:
TOOTNG EMAOYNG €V HOVOV  TOPA-
SElypo. VIAPYEL, N TOV Yoyxdv, oi
omoiot cuykevipovvtal 014 vd ava-
vewBovv, gl 16 Purgatorio Ttob
Dante : dtav o yoyn oeBovon,
ot €pBace TV TANPN  TEAE0TNTA,
avtoovoyvopiletar kol TpémeTon
npodg TV ovpaviav ocoeaipav, 1
omoia. 1 mpoopiletar.

AMF edo eig Tv Conv dev 0
napyovv PePoing TowbTal avTO-
avayvopicelg g 1diog teledtrag,
Kol vapyovv mAgioTol KOl TOAL-
moikihot unyovicpot kol emtepikd
opyava, TAOYNG,

*H 1otopio. Tob  Zvvtoaypotukov
Awoaiov mopéyxer oepdv  angipov
mpoonabsidv S TV €Eghpecy
TPOTOL  AvodEiEemG TOV  TPAYLLATL
KOTOAAA@V d1d TV devbbuvoy thv
KOW@V, TOV oANfmdv odnydv Todv
ovOpdOTOV.

Koai map’ dhog tdg mpoomabeiog
Kol T0¢ Tmeputeteing, Ol TAOV O-
molov dmMABey 1 mpdbecig avt,
16 amotédecpo. eivar va  GmOKNTOL
€5 TV WEANV KAATV 1 Ymdde&ig
TOV EVOESEIYUEVOV TYETOV.

Eig ™Mv xabnuepiviiv  moAvcuv-
Betov owovopkny {onv, | omocTto-
M TG EMAOYNG TOV ETLYEPTLOL-
TV droketton €1g tov¢ Tpamelitag.

'Yrapyer 60ev mowd TG ovyyé-
vewn petald Tpamelitov kol Kop-
dwoAiov, of 6mowol cuvnBpoiopé-
vou &ig kKovkAGPiov  vmodeikvhouv
ToV  Kot@AAnAov o4 v Tidpav"
peta&d Tpoamelitdv kol SkacTdOV,
ol Omototl e£gupiockovy TOVG EVOYOVG
kai 100¢ dBpovg" petagy Tpoameli-
TV kol ggeTootmv gig T oyoAeia,

ol 6motot g€gvpiokovy  peTtaglm”
voymeiv Tovg peretnuévovg &ot
to0g apobeic" petagy Tpoamelitdv
Téh0g Kol OTPUTOAOY®V, Ol OTolol
KOUVOUV ETAOYNY TOV  KANPOTOV
GvaAdY®G TOV OVACTAUATOS Kol TAG
BpaKiKig KavOTNTOG QVTAOV.

'H emioyn vnd tov  Tpomeli-
TV gV yivetol KATO TOV TOUT®-
o N tamevoTiKéV TpOTOV, KOO’ dv
vivetal 0@’ €KAoTNg TAOV ovVOTEP®
KaTnyopudv A&lopatodymy.

"H emioyn eig tag Tpamélag yi
veton glg v puotikdtta o0 I'pa-
pelov 100 AtevBovtod 1 eig piav
Bpaxeiav cvlpmow mepi g mpo-
unbelag evog A)opod @ 1 AmOPOCIS
motonoleitor dud tivog  povoypoa-
¢Ng, M omoia Tibetat eig TV dxpav
KOO0V €YYPAQPOV.

Towg M emioyn, ™V omoiav
kapver 6 Tpomelitng pé TV ovv-
mpnTkoTNTd ToL VA €lvar  omov-
darotépa ™G BopvPddovg dvayvem-
picewg, TV OOV 0KOAOLOOVV Td
ToOMTIKG, TTpdypata, dedopévov, dti
€k TG EMAOYNG TAOTNG TOV EMLYEL-
pnuotidv  nydlet 1 SOUOPPOOIG
00 avOpwnivov otoyeiov, 16 6-
OOV KoAgitonl &ig v Opydvooty
kol v devBuvoy ToOV emyElpn-
CEMV.

[MAeioton emyepnoetg, icwg dAat,
Cobv povov epodcovV €yovv TNV €0-
vowv ¢ Tpamélng.

Eic =wdiov Emyeipnow év tvi
xopa sivon yvoot 1 Tpanelo 1
omoio. KpUTTETAL OMIGHEV TG Yev-
VNoeoig NG, TOV TPOTOV TG Pn-
paTov M| TG AVOpMOEMG TNG.

H emloyn TV EMYEPNUOTIOV
€l0Gyel 1oYVPOVG deopovg HETAED &-
myepnoeov kol Tpaneldv, Ekepa-
Copévoug €1 GUUUETOYY  TNG LUAG
EMYEPNOE®G €1G TNV AV d1d pe-
TOYMV.
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0. GAdot Swbt psaes
avtny Aenthv i, ev¢ piav T
va petpnon 16 oikorv. ODol 6,
Ho TV TEAATOV TOV, \V avoovd”
KAV TV dovouwy, TV avtiNil v
vebpwv TOV, TAG KAVOTNTAG
vé givor odnyol avOpdmov,
votol gpyociov kAT A
TAV AENTAV QOTHV €pyaciov
0fetel 0VOEV avBpoTOpETPIK
yovov, €y povov TV oK
TO0 YVOGTOL TOV AvOpOT®V.

’Oggirel va givon dypvmvog mo-
patnpntig 10l OKOVOUKOD TEPL-
BaArovtog kol OAwv TOV TP®TO-
BovAdv, ai 6moiol avamTdccovToL
evtog avtov. 'Ogeihel va Tapoko—
AovBn Td  mOAAAGKLG SvodldkpiTa
{nmuata, @ 6mo GuyvoTaTe TTO-
poArdcovv Koi TG Omol OTOKOAD-
TTOVV  TOV YOPOKTNPO THG OvVOp®-
VNG OTOMKOTNTOG Koi TOG METO-
Boldg tag Omowng abtn Veictatot
v 1ip xpove.

EmAoyn xAddwv mopayoyl-
KNG dpacemg

"Ex t1¢ emAoyng TV TPOCOITmV
amoppéovv kai dAot ai GAAot emi-
Aoyot.

Emioyn «Addwv mopoywoytkng
dphoewg onuaivit avadeiEy  tov
GElov TOTOTIKNAG  EVIOYVCE®S  ETL-
xepnoeov. "And 10 ékdotote €Ovi-
KOV €1600NHe VITAPYXEL €V TUNUA
TAoDTOV, TO OmOoloV dgv dloTibeTon
el ikavomoinow 1@V avayk®dv, GAN
omotopeveTol Kol Swatifetar Sl
v évioyuow ¢ eBvikng mopayw-
YIS dpaoemc.

Ew 1t tuqpo tovto mpootifev-
TOl KoL TG  PEVGTOTOLOVUEVO KEPA-
Aata, T6 Omole, €lyov KoAVwEL iKka-
vomowmBeicag NoM avaykoac.

Towovtotpdnwg oynuatiletol €.
ALOPPOG TAOVTOG, 1| KaTOvou TOD
OmoL HETAED TMV daPOp®V KAG-
dov Mg Opdoemg damokeltol &l
tovg Tpamnelitac.

"H owovopukn esmotqun £0ece
OepeMdon, omAny Kol koOwpioue-
Vv apyfv OlEmovcayV Tovg TTOpO-
YOYIKOVG GUVTEAESTAC, OpYNV KATd
v omolav M Katovopur Ofov Vvé
vivetar ovT®C, ©ote N TOToHETOV-
pevn  amotopigvolg va  dmofaivn
dnodotik®tépa 1 TV ApYNv NG
wotnrog pHeToEd TtV GEloAdymV
TOPAYOYIKOV EKONADCEDV.

"H apyn sivar amAn koi coong,
GAN M epoppoyn TG vad TV
Tponelov eppavilel aprketag ov-
oxépeag. Kai todto o6t 1| mapo-
YOYIKOTNG TOD  YPTCLLOTOLOVUEVOV
€KGOTOTE OYKOL AMOTOUIEDCEMS OEV
€KOnAovTol TAvToTE GpEcOl;, OAAG
TOMAKIG Gvdyetar gic 0 péAdov,
eviote 6¢ «kai €ig uéAAov mOAD pe-
LOKPUGUEVOV.

"H enthoyn tov kAadwv g Blo-
pnyoviog, ot o6motot déov Vi xpm-
HOTOd0TNO0VV, TEPIGGATEPOV AT
TV E€MAOYNV TAOV TPOCOTWV, OTI-
pileton emi mpoPAéyewv, enl mpoo-
SoKIdV UEAAOV TP Emi AmTOV Ye-
YOVOT®V.

Koai ai mpoPréyelg avton mOa-
vov va dayevcBolbv oyt povov €€
ateloVG YVOOEMG TOV  GLYKEKPULE-
VoV yeyovot®mv, GAMG kol €k TAg
petafoing, NV veictavtor TabToT
€g 6 ddonua Tod YpoVOU.

"AMog Aoyog TmAAvng  glg TG
mpoPréyelg eivat, otTL 1 emioyn yi-
vetor 0@’ ékaotng Tpoamélng povo-
pepmg kot yopig ol pév va Aappa-
VOOV YVAGOLV TOV EVEPYEIDOV TMOV OF.

"Ex g mAavng tov Tpamnelov
€1G TNV KOTAVOUNV TNG AmOTOED-
0EMC  TPOKOAEITOL  VIEPIAVEIGHLOG.
EMYEPNOEDY TIVOV KAl VTTOOAVEL-
opog GAA®V.

OeopnTiKOg vrotibetar, dtl T
Keparowov ¢ kai of Aowmoi cuvte-
Agotal TG TApAY®OYNS, dlaTnpovv
WWeMON  PELCTOTNTA.

Koaté v vndbectv tavtv kol
eqv axoun ovuPodiv mAdval, evKo-
Ao¢ dtopBoivvrat.

"AM®G dpwg ocvpPaivel gig TV
mpalw. At thdvor twov  Tpomeldv
glvar o Mavopbwtor, edv ¢ tomo-
OetiyPA kepddowov pé vrepPoAiknyv

oviav €lg opopévov  onueiov

("1 ovvéyera eic myv 6 oelida)



OIKONOMIKH ANA2ZKOINHZzI2 E=QTEPIKOY

[TAAATA

Il owovouiky Kkoudotaols THe
T'oddiog Kara tov Anovia unva
méénkolovbnae va givar mwavrote Ov-
oyepns, Oév  diapaivovior  d¢ eml
00 mopovrog anocio  feluwocewns.

A1 mrawyeboeis yoi of  dikoatika'l
éxrxobapioeis éCarxolovbviv vi mo-
potnpodvrar, 6 ApiBuosc duws ao-
TV dewkvoel ooveyn ueiworv  (Ao-
yovarov 109(1, 'lodiov 1212, 'lov-
viov 1414.)

Avepyia. O optBuog v a-
vépywv kal' dlov ayedov tov Ze-
TTEUPPIOV TAPOVOIOACE TOOIV ITELD-
oewg, nrot amo 325.000 woi télovg
Adyovorov katnlle ec 322.970
kot v 22 X)fpiov. O opiBuos
-0UWS  0UTOG — TOPOUEVEL  TAVTOTE
DWnAog év ovykpiagl ue TOV  THG
Avtioroiyov mepiodov b wopelBov-
106 érovg (227.815). "Hror i a-
VOAOYIo. TPOS TOV GUVOAIKOV — TAN-
Bvouov tov kévipwv évla Asitovp-
yoov taueio Avepyiag eivou 1,97°/),
évavu 1, 45°/ ol moapelfovrog
érovg. A v Kamnoié,unalv /s
Avgpyzag o "Ymo lpyogmg Epyaazocg
£TOVIoE mv avaymyv mg EmameD-
0EWS TS Kl.,00KEVH], TV 511,u001—
WV EPYWV, OVDUPDVOS TPOS TO VIO
¢ Bovlic éykpiBev oyédiov  katd,
tov maperBovra lodiiov.

TwapOpor. 'O nudpiBuog
yovopikns nwinoews fFisher) odei-
KvOeL uikpay vyaworv (67.3) év avy
Kpl'aez wpoc oV nponyoéuevov
,unva (66.9). Havw)g elvar Katd Tl
;cam)repog 700 avnazoz)(oo UVOg
00 npo;yyov,usvov érovg (68.4). 'O
yevmog Tuap16uog asz,Bgzag e
(wng év Hapioiois kard tov  Av-
YOUGTOV  WOPOLOIGLEL  UEIWOIV €IS
476, évavti 478 tov lovAiov ko
491 ot upéoov TiuopiBuov  TOb
étovg 1933, (Baoug 1913=100).

Blroounyavia. Of érionuor dei-
KTOl THG SLounyavikng mopaywyng
owa tov unvo. lovliov wapovaeialovv
YEVIKOG ETI UEYOAVTEPOY TTTWOLV THG
Prounyavirns dpaotyprotnrog ("lov
Aog 1934 : 97, ’lodviog 1934 . 99,
‘Tovdiog 1933 : 112). Zvykerpiué-
vog wrwory Eupavilovy ai kiwaorti-
Kol, oi oikodouikou  Prounyovio,
ol Prounyoviar yéptov yoi €AOOTL-
kov. Avubérwg oi  fio anyavia
UYOVIUGTOV KOl QUTOKIVHTWV O€l-
Kvoovv Eagpay feitiovory Al mpo-
Pléperc 610 1OV un  kataptichévra
gloénl oetxtny 100 Avyodorov OV
EupaviCoov évBappovuikd  onueia.

Ew‘téplov Adyw m’g TOPOIN-
POVUEVNC anpo@v,ulag 100 Karavo-
A@TIKOV KO1VOD T0 80'wz'epllc0v Eumo-
plov, Topa THY EAGTTIOCW TV  @O-
poroyikav Popwv( dev  eupaviel

Peltiwory.
"Ocov Apopd 10 ECwtepikov gu-
mopwv ol orarionkdi  0id  TOV

unva Avyoverov Eupaviiovv 10 Ko-
TOTEPO. dedOUEVO.  (AVVOLOV ELOOY®-
yic Kol ECoywyng), Suva éonueid

Onaov Amo g émoyng s orabe-
pomoioews 100 gpaykov. Ovtw ol
uev giooywyoai avilbov kot Aliov
tig 1.672 exor. @p. (évovt 1.714
éxor. @p. lovdiov €€ kol Kata
uéoov opov owd uev w0 1932 eig
2.218 éx. gp. oia o 16 1933 e
2.131 éx. @p.), ai de éaywyai on-
ueiwoacor 0 Avarotov  Emimedov
Ano tov  mapel@oviog 'Ampiiiov,
AviABov e 1.390 éx. @p. (évovu
1. 351 éx. gp. mwop. unvog kai 1.456
éx. gp. maperllovioc Eétovg).  A@

STépov KOT6 TOUG OKT® npd)wug
,wyvag 70D TPEYOVTOS ETOVS TO gfa)—
‘L'EleOV g/mopa)v OEIKVDEL  YEVIKWG
wToy Kot Oykov kol kot oliav,

TO00V €I¢ T0¢ EICOYWYAS 000V Kol
el tdc ECoywyag, Ev  oLYKpIVEL
mpog tovg ApiBuodc toi  mponyov-
uévov érovg.  (Zvvolov 1934 127.

542 éx. pp. 1933 31343 év. op.

Eioaywyoi 16.000 éx. @p., évovu
19.461 map. éErovg. ‘Eéoywyar
17. 542 ¢éx. @p., évovn 11.882 map.
£700G).

Iapa v oucOnyyv  Peltioworv
10l éumopixot 1oolvyiov, 1 onuav-
TIKY]  UELWTIS THS ELOOYWYNS, OPEl-

Aouévy ei; v éddttwory ™G eloa-
YWYHS TPOTWV VADV g v flo-
Unxoviav, omotelel dvoueves  on-
uetov owe v EEEMEY THS yodAiknG
owcovouiog. A@’ etépov 1 ueiwoig
TG EI0QYWYNS Exel  TOV AVTIKTD 10V
e éml g ECaywyng, NS Kal  oav-
™ mopovoialer ugv avénarv  doov
opopa. 10 €ion J1aTPOPNS Kai  TAS
TPAIOG  VAOG,  EupovILETo,l  OUWS
onuavurws uetwusvy  (715,b éx.
@p. amo 1wV apywv 100 1934) daov
Agopd 10 froumnyovikd mpoiovio.

Anuoécla owkovopukd. Eig v
oo t0d Ymovpyov v Oikovoui-
kov k. Germain Martin koroze-
Oévra.  mpoivmoloyiouov tob  Erovg
1935 éxonlovror 1§ mpdbesoic tov
OVVEYIOEWS THG TOMTIKNG TOV OlKO-
vouiav. Ilpofléksiar ontaon i uei-
woic TV domavwv, Idiwe d¢ 1wV
TOoAEUIKAV KoTd 5 Oloek. @p. TPOS
Amopoynv vewiépag 1vog  @popoio-
yikng émPopoveens theXwpag. Ob-
1w 16 éCoda Oév Ba  vmepPoaivovy
10 46.986 éx. @p. (évavn 48.281
&k @p. TOU TPONYOVUEVOD mpovmo-
/loyzo’,uov) Amouéver opa mepiooev-
ua 36 éx. gp. 'O k. G. Martin
EArmiler on mpayuont Oa EmitevyOn
1 laookédoic toU  mpobmoloyiouov
010 TG OOCHoEWS THG  OIKOVOLLKNG
5paamplommg g Xa)pag, nv Bo
vnoﬁon@nom N wpoiervouévn HeLap-
poBuiois g dpyavwaews i Kpad-
tovg. "Il inookédoic Ap’ etépov toD
mpoimoloyiouod o Emtpewn Y
ueiwouv b Emroxiov év  Iallia,
1i¢ 10 vynAov émimedov 10U OmO10D
opeiletal 1 mopaTnPoduEV O10.Q0
pa uetalv 1ob éawtepikod kol éCw-
Tepikol Emmédov Tiudv, Ank.  did
), loookerioews 10  Anuooiov Ta-
ueiov o émoprn OO TOV IOV
avTob KOpwV Kol 0év O¢ mopiotoTol
OVAYKN OUYVHG TPOCPYUYNS EIG €0~
TepiKa oavela, TovOomEP oVLVTEAEL
el; v adénoav tob emitoxiov &v T
XPNUOTAYOPEL.

Evvoeitar ouw:, 0Tl Kkotd tcbv
vroloyiouwv g Kofepvijoews mepi
loooyelioews ol Vvéov mpovmolo-
yIopob Noxnén cpodpa kprtiky wo-
pa 100 év ] BovAny eionyntod tod
zpobroloyiouod k Jacyuicr, dotig
vmoloyiler, ot 10 EAewuua Kkata
™y pEyovooy ypnov 0a Avé/lf)n
eic 3.000 éx. @p. TovAGYIOTOV KOI
0Tl 0 DIOAOYIGUOS TV UEV €E00WV
eivar mboavas mwold younlog, v
0¢ 000wV moAv vwnids.  liapadé
JETOL €V TODI0IG, 0Tl E0T® Kai av 0
VEOS  TPODTOAOYIOUOS  TOPOVALAON
Eldenuuo tovto 0év Oa eivor  mwold
oofapov,  ougiofntel ouwg TV
Emioa e KvPepvioews mepi or-
KOVOUIKNG OVappPmOENS.

Katdotaowg TpanéEng Tai-
Mog. Ai éfdouadioior KaTaoTaoels
g Tpamélng i, aidiac mapov-
olaoav kota t0v Anéovio unvo. av-
Enoav puév toi eig  ypooov Amobe-
uozog koo 244,1 éx. @p. ueioawv
0é ¢ KvrAopopiog kord 253 1 éx.
op. Emionc adénowv upaviloov ai
katabéoeic xatd 569.6 éx. ¢p. 7/
Avoloyia to0 KaAduuatos mpog Ty
rkvklogopiav  Avelboioa Amé 80
° (/i 32 Adbyovorov 1934)
elc 80.8°N (vijg 21.9.34.) roriAOe
walw ) 28 X)Ppiov eg 80 °N.

Nououpa. Xaparxtnpiotikov ye-
YOVOG KaTG TOUG 000 TEAELTAIOVS
unvog Anetélecev 1 ovliThoig  THS
rpotdoews tob k. Paul Reynaud
TPAONY VIOVPYOD TV OIKOVOULKDY,
mepl peiwoews g Aliog b ppady-
KOV TPOG TOV OKOTOV OTWS  TOVTO
mooeyyion 10 Emimedov to0  Jorla-
piov kol Emitevyln ovtw  yevikn
0T00EPOTOINTIS TWOVODVOILOYUGTWDV.
Kazd t0v k. Reynaud eite mpéner
va éﬂoﬂlﬂaa@oﬁ'v ol tyol, gite va
vnorl/,mﬁn rovo,ulo]ua (58(50;18v;7g08
S OVOKOAIOG mgﬂpwmg nepmrwae
wg, Amouever 1 devtépa.'H mpotaoug
ovTH ETVYE UEYOING OVTIOPOOEWS UE
70 ém){gl'pn,ua ol 1')'7roz'l',w7mg 10
gopayKov 0c Ametéler kaxov mpon-
yov,ugvov /s yevzmyg ara@gponom—
OEWS TV voulouatwv, &' daov 0a
ExEpepe droTopoyny TtV ovufa-
OEWY, VWY®OIV TMOV TIUDV, KOTO-
VATPOPHY TAOV TIOTOTWOV KL YEVIKOG

TV EI00ONUOTIOV KOI KEPOOTKOTIOV
év yéver. Emiong éxppalovior  ou-
pifolior av o Ilpoedpog Povlfelt
Oa nbele i Ba novvoro v orabe-
poroinon &v T mpooeyel uéllov
0 JdoAdapiov ué foorv oV ypovoov.
H éxvtpazeio 106 k. Reynaud
vrootnpiletor Kol vao tob k. ["te-
notre, oot koaBopilel a')g eéng 1
npoypauﬂa 57r8p 0éov va  axolov-
Onon év kpoxeevw 1§ I aMucn Ko-
Pépwvnoig . 1) Meiwois e Aiag
700 voul'a,uarog avev 7r/1779a)p1—
opod mpodg zaopponnalv 100 yeviKoD
EMTENOV TV n,ua)v 2) Aiebvig
OVVEVVONTIS TPOS OOKNOLY TOMTIKNG
oweratiop 0, 3) 'OpBoloyionixy op-
YAVWOIS IS TIOTEWS &V T  YWpPO,
4) Meiwoic s KvKAopopios Kot
20 o)o, 5) IHoyomoinoic uépovg
108 Anuooiov Xpéovg.

Eic v mpotaouv tod k. Reynaud
7 Kvﬂépvr/azg o1 Avoxoivawbévrog
/s annvrnaev ou ai npoa:rd@ezw’
WS TPOS UEIWALY TOU KOGTOVG THG
Cong éotépBnaoay vo emtvyiog,Ava-
PEPOVTaL 0¢ TOPOOEIYUATO. TTWOOEWS
TV TIUDV TOD  KPEATOS, YALOKTOG,
Poovtipov, Bepucvoews kol @wrti-
ouov.To  AvarxowwbOév katainyer gig
10 ou § Kofépvnoig éimi.er va imi-
Toxn €v 1M TPOGEYEL uéllov yevi-
mjv TTOOLY TOV n,ua')v Ap’ élépov
6 k. Doumeryue éxdyoe wiyv  éx
arparezav o0ty TS vmm,ungea)g
00 @paykov, VIOOEIENS TODS  Kiv-
ovvovg ol ovvemadyetor 1 Ola0d-
Aevoig e EumiaToodvig €ig  awio
Kol TV AVAyKnY yems ooviayuo-
TKQOV  UETPOV TPOG  KATOYOPWOLY
g Aliog tov. Ai oniwoeic aviou
08 k. Doumeryue eyévovro ue@’ i-
kavoroioews Anodexra] év NEa'Y-
opyn. Télos 6 k. Germain Martin
ev ) etonynuiky  ExBéoel To0 véo
mpovmoloyiouod Avukpover 10 -

. WEP DTOTUNOEWS TOD  PPAYKOD  &-

wiyepfuozo tob k. Reynaud. Ev
TPDOTOG Bewpel,dtt 10 TEIPOUA TOV
‘Hv. Ioliteiov kol tjc 'Ayyliag
o¢v eivar épapuoowov év  Torlia,
owon tig éxeivac uév tas Xawpag é-
milnreitor Dywois v TIUOY, £V
é&v T'addia avubétws mrmoic aviav,
emiong, ou &v Ayylio 5 616 g
EyKaToAETYEmS TOV  YpuoOD KOVOVAS
Avo’cymy s avénoews twv elayw-
YV 1§70 ueywlam:pa n év Toallio,
kafooov év ) mpdn Xpo, i TTw-
o1 tov élaywywv Amo  tov 1929
uéxpt ot 1931 nro év  avoloyia

ueyalertépo. i vy devtépa. Ila-
pabéter  0¢ kai orarionKNY  THG
K.TE. ¢ n¢c éupaivetor, ou évep

kot 10 1929 g s Xopog g
«ouado, xpvooiy ai & aywyoi Av-
umpoowrnevovv 10, 31.4o0Jo 100
TOYKOoUIOD — EUTOPIOV,  KOTG 10
1933 10 moo0010V 10010 AVviiAbBe €l
36.30]o. Télog § k. Germain
Martin vrevBouiler 16 Jdvoapeoto
AmoteAéouazo 10 omoro Ga  giye €v
Tordio pio devtépa bmotiunoig tob
PPAYKOV Ol  OIKOVOUIKOUG Kai Wo-
JO0AOYIKODS ADYOVS, YWpPIC SUws THY
EAmioo.  mpayuoTikng avlnoews Ty
8§aycuya')v lo’ya) () vt//n/lov KO-
otovg 0V TPOTOV VAOYV Kol 10D
ev 160 élwtepikad Aokobuét ov  mpo-
otozevtiopod. Kai av vmotiun6n

&t mepLoooTEPOV 1 Aipa. kai 10 oA~
Adpiov 6 "Ymovpyos twv Oikovour
KoV motedel, ot 0a vywblodv kol
ol elc JoAdpia kai lipag Tiuai
kol obtw B uesiwbn 10 wepiBwpiov
e  Axpifeioc s (wnc uetold
T'oddiog kol  Ayylocoéwvikav Xw-
paov. Télog Aéyer, ou n Toldia é-
KOE ;1'577 cm,uavnlco'g ﬂpoééovg
TPOS THY VNUEPIOY gfvylavazg WV
onuoociwv OlKOVO/UKCl)V ezapon Ke-
polaiwv, UElWOIS T06 TOKOL TV
Ppoyvrpobéouwy tomobetnoewv nv
Oa émoxolovOnon mrwoic T0d T0-
KOV TV UOKPOTPOBETUWV TOLODTWY
pog opelog tol Kpdrovgs kai  twv
0107, EmLyEIpHoEDV.

Xpnuatowopd "Il zcaw’zaraazg
‘mg Xpn,uamyopag kota 10v Aé via
Uvo.  mopEuEIVEY A,ugmﬁ/lryrog
‘EéoxoiovBei  va  mopatnpritol
AgpBovio. ypnuaicg.

"Yro ot "Ymovpyodichv Owcovo-
WIKQV  aviyyeAln 1 éxdooigc véov
Ppayvrpoobéuov doveiov toi ol
Onoavpopvloxiov mocod 3.000 éx
pp. wpog 4/, °/0, wai eic Tunv
éxoooews 97.6, Omd popenv bons
de trisor, elopintéwv eviog tpie
Tog, eloetioc Kol OekoETiog KAt
Podinow tod koporod. H éxdooig
100 daveiov todtov KOTEOTH — Avo-
YK o mpog Avuuetwmowry e Aj-
Cews twv  Suvloyicwv  Clementcl
1924—1934 xai Auepixovikwov -
vov davelwv, Elmileton 0é, ot Ba
elval 1 televtolo Ekdooic onpov-
KOV o000 ;7v Oéler emiyeipnoer 10
Kpdrog ev o puéMovr.

‘HKvpépvnoicor’ Avaxorvwbévriog
wme Avhyyeile v mpobeaiv  TH¢
TEPL ETAVOQPOPAS TOU  vouov  mepi
TEPLOPIoUOD TOD oVUPATIKOD TOKO.
"Q¢ yvworov 10 avorartov Oguitov
opiov tov 5°/. Jmep eiye vouobe:
™m0 oid ot vouov tw 1807, npby
ww 1918, non 0¢ oloadnmote ovu
TEQWVIUEVOS TOKOS &glval kol Oe-
wtog. 'H elevbepio avty  novoer
Tév vynlov tokov 8—9 °/0. Avti-
ﬂapgmp;yé’iy (S,ua)g, ott 0 vouoBe-
TIKOG TEPIOPIGUOG TOD  TOKOV — O&V
Oa. eiye ueyodnv onuaciov, €@’ doov
70 émimedov  avtod pvBuiletar Amo
wjv KOTAoTO01V mg Xpn,uamyapag
KoL TV EUmIGTOGOVY TOD  KOIVOD.

Xpnuanctnptov aSwov. "Il
){pr/,uanamplalcn xkivnoug ko6’ dlov
oYedoV 10V TOpeldovta  unva  fro
meprwpiopevy. "I Avouolog mwoliti-
KN yotdoroois tooov &v I allip, daov
kol év Evpwrn og kol 1 émixpo-
Todoa Aﬁgﬂazémg a')gnpo'g 6 uéldov
700 doddapiov kol mg Ayy/lzmyg Ai-
pPOG &K(xlo/loyovv v likpav  émi-
pviarxtyomra v Ayopoorwv. Al
yallikol pavrui ooy otobepoi, mwo-
pa v ayyelBsioav  éxdoorv  Ttol
véov daveiov tol Bnoavpopvloxiov.
Kaza v tedevraiov éfdo/iada tol
unvos  lon/ietdbnoav  mpoopopoi
waomelikwv Aéiov. Al ﬂloun)(avzm)l
Alion gypotnBnooy eic orabepd Emi-
zedo.

"0 rucpiBuog  (Fisher) kortd
v 28. 9. 34 5o TV WEV petoydv
29,1 (évova 31,7 w¢ 7.9 34) twv
0¢ ouotoyiov 95,1 (évavu 96, ¢
7.9.34) (Bdoug 1928=100).
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EN N. YOPKH 65 BROADWAY

Ztadiov 23a
IMhateio Xvvtdypotog

EN AG®HNAIX

EN IIEIPAIEI

AEXETAI KATAGEXEIX

EIZX APAXMAZX

EKT'EAEI ITAYHY OYXZEQY TPAIIEZIKAX

'086g Didwvog 44

OYEQX
EIIl TTPO®EXMIA
TAMIEYTHPIOY

EPTAXIAX

EIAIKON T'PAQEION TAZEIAION & METAOOPON

ITAateio XZvvtdypotog

HNQMEN/U JTOAITEIAI

"Il okovouiky KOTAGTOOLG,
eénrolovOnory  Emi
Xpl TV PESTOV 0D Zemre/ifpiov,
oevoel  Non  onueio Peltiwcewg.

Ooov duwg kol av of  televtaiol
unveg b pBivorawpov deilovv év-
Boppovuike tive onueio, 0€v  gival
ovvarov VO Avouévntor &v T mpo-
oexel’ uéldova ovveyns kai  ovoia-
otikn Avippwaig.

11 kivijois v Epyaocidv &énko-
AovOnoe perwuévy  kara v Aob-

nrig
70 yelpw ué-

yovoTOV UEYPL TV UECWV  TOD
2+)Ppiov. 1) oyetikog oeiktng v

New York Times kotiAOc i 71.9
(15 X/Bpiov) Ano 85,2 (2 Tovv.),
nrol €i¢ 10 KOTWTATOV ONUEIWOEY €-
miredov Amo 1o Noegufpiov 1933.
Ovtw olorkinpos 1 adénoig, nuig
glye onuelwln katd 10 TPWOTOV E-
éf(aiwyvov 0V  érovg, &Covioeteowbn
nomn.

"Avepyla. Zyuaviikov wopdyov-
10 SEATIOTEWS THG YEVIKNG KATAOTA-
oew¢ Ametéleoey i) kota v 232)ppi-
ov  Angig,t uecolofnoer ot Ilpoé-
opov PotlPelr, tnc ueyaing Amepyi-
ag TS VPAVTVVPYIKNG Plrounyaviog,
nTic Oujpkecev EmL  TpeIg gfidouados
Kol mop OAIyOV V4 EMIOEIVDON THV
yevikny kozaotoowv. OiArepyol £0é-
xOnaav va Avaidfovv epyaciov, &v
Avouovy ¢ EmAVGES TV EPya-
UKDV (NTHUGTOV TOPE  TPYUELODS
OLOUTNTIKNG ETITPOTHG.

Kazd v yvaounv tod k. Green,
Ilpoédpov g Epyoanikne  2v-
VOUOOTOVOIOG, 0 TPOCEYHS — YELUOLY
04  eivou woldd oKrAnpos dia THY
Apepiovikny  owovouioy.  Aia
mv emilvouv 108 mpofAnuorog THS
Avepyiag, 6Ba &det vo  koBiepw-
On n gfooung twv 30 wpav, vi
yivp  oaoénoig tov  uobov  kal
EVIOTIKI]  EPOAPUOYVH npoypa,uﬂa—
10¢ onuociowv  épywv. Kota 1oV
i0wv o0 Apib/ioc  twv Avépywv,,
ootic fro 10.248.000 tov  Madipv,
oviiABe tov Tovi.iov eic 10.772.00(7
UE Taoelc  avlnoews  Katd  TOV
Avyovorov. Ymo tov Apuodiwv
ueletarar oofapas 1 kabiEpwaig
g gﬂéoyo'c&ag v 30 wpaov, a-
vev uezwaea)g 0V nuepouiobiov.
ou  ba

76 Gijtnuo. tovto szvemz
ovayepavy v Géorv s Piroun-
yoviag, HTIC TOPOLOIOLEl  HON é-

Aattworv v kepdwv kol 66 mpo-
Kodéon ovénorv TS TS TV
Prounyovikav mpoioviwv.

Eic  Aoyov Expwvnbévio  kata
10 Ay 108 X)Ppiov o  Ilpoedpog
Poiti{feir émraieitar v  ovviopo-
UV 100 Kepoloiov kol THS Epyooi-
oG 016 Y EyKauviaolv  EipnvIKdV
oyéoewV UETALD AVTOV.

TwapOpotl. Ai nudr v gu-
mopevuaTwy  kota v Adyoverov
e&nyolovBnoov va. dwovvrar. Obdtw
0 yevikog tyapifuog tov "Ymovp-
yeiov ¢ 'Epyoociog AviiBs Amo
74.5 (14X)ppiov)eic 77.5 (1 X/Bpi-
ov (Paoic 1926=100), nroi &v avy-
Kplogl UEv UE T0 KOTOTOTOV ETTime-
oov tot 1934  eugpoviler adénow
kota 9,2 7/, év ovykpicer ¢ ué w0
1933,30 -/« 'H adénoig opeileton
KOPIwWS €IS T0. yewpylkd moolovta,
eva Avubétwe eic 10 Prounyavika
mpoiovra mopatnpeitar eLoppd. pei-
woig. "H onuavtix!) adty vpwoug
TOV  TIUDV, Opolo. THG OT0LaG €IS
vvoeuiov diAny Xapav mapoarnpei-
01, dider Apopunv €ic v Koy
yveoonv  vo {yti 1oy ugioov ao-
v, givor 0¢ dvvatov ol olouop-
woial ovtor TV Aotikdv wh.nlv—
QUMY VO, ETNPECOTOVY  KOTO, TL THV
mohtiknv e Kovfepvioeswg.

T'ewpyla. Erx tov emoniuwv
dedouévav  ovvayetar, ot ECaipé-
0l TV ON/mTpLok@v kol 10 Lau-
Parog, 11 goodeio, 0év Oa  eivar ye-
VIKOS KOTATEPA THS T0D mopeAdov-
706 £T00G, Kol Ou emouévaws Av Oi-
otnpnOwov ai Tiuol, TO YEWPYIKOV
eiooonuo. Go eivor Avatepov 00
g1000nuaTog 100 TOPelBovrog Etoug,
(10 épetervdv vmoloyiletor €ig doA.
6.000 érxarou.,t0 TEPVALVOV EIG OO
5.400 exat.) Ta oegdouéva  tOVTO
EVioyvovl TV €K UEPOVS  EMLON—



UV kdklwv owafefaiworv, ot dev
mpoflémetor va mapovoracln ElAel-
WIC TPOQiu®V, €V T00T01C OUMOG
avtifeorv  oamotedel  TO  yEYOVOG,
ou ol nwor €10V 7rpa')ﬂ1g G-
vaymyg vww@nmxv omoro,uwg Kal
&l 0;7,ugzov wote va  pépovv 4
vovylog €ig Tovg  101wTikols Tpo-
vmoloyiopovs. Avrbérws n kata-

oTaoIg rﬁg er\vorpoq)zag elvai
awyavxmzmy Ai o TV KT
VOTPOPIKWDV npozovm)v napa,ug—

vovv youniai, eva avti@étwg
&Coda owatpopns Twv (wwv
Savovrai.

70
av-

Blropunyoavio. Al el evraion
exbéoelc TV apuodiwv  OgiKvy-
ovv moiwav Tve feltiooty,  alld
wopa To0THY, OVLVEXHS KOI 0VOIO-

otk avalwoyovnols TV EmL el
prioewv  dev  avouéverar  Ola 10
TPOOoENES  UEALOV. Oitw  uia
0VOIDONG ETEKTAOIS UIOS TV OTTOV-
daiotepwyv  Prounyaviwov, THS Ol-
Koéo,ulmyg ﬂlo,un)(avzag, (51)0){8—
poivetor amé 10 vwynlov  emime-

dov 100 KOOTOVG.

Ai  otanionukol THG TOPOYWYHS
yorovBpoxwyv — mwopoveialovy Kot
0v Adyovotov aiénorv (Aéyovm:og

27.4 ex. tov.,, 'lodlioc 25,2 éx.
T0V.), T0V GIONPOL JUWS Kol TOD
xolofag  mapovaidlovy  AvTIfETWS
UELWOTY.

N. K. A. 'Haro uoxpots Ava-
UEVOUEVY — GVAOIOPYOVOOTIS /s

Awowknaewg e EOvikng Avappm-
oews (N.R.A.) avyyyéA@n non. Of
&v loyvi 862 kwdikes Oa Elartw-
Boiv eic 250, ai e Prounyovior
&@’ wv Oa épapoodlwvrar B diai-
pebodv eic 22 toceg, aitveg ap'
Etépov Go. avaywvrar eig 4 faoikdg
Icamyopz'ag, nrot : 1) napaywyn’
TPAOTOV VADY, 2) ﬂzo,un)(avza et0I-
UwV €100V, 3) mopoyn vmflpgala)y,
4) owovoun. ‘H dmiomoinoic avtn
¢ ovviédeon €ic thv apouv g Emi-
'KpaTovang ocvyyLoEWS,A0YI0 THS avi-
TTIOOEWS THG EPOPUOYNG €IS TIVAS
"Broymyaviags wollwv coyypovag Kw-
dikorv. Ba yivny d¢ apopun va Ko-
Bopiobovv émaxpiféotepov ol dpyol
TV Kkwoikwv tobtwv. 'Emions 6a
pomomonOn kal 10 ocboTyuUe TOD
XXO 0y T \jv; . zo
VEOV TIPOYPOLO 0. VAOIOPYOVIOITEDS
mg N. R. A. oovictwvrar 0o ypo-
peia, &€ wv 10 uév a (mpoptiodn
ue wa kabnkovio b woportnBEvios
otponyod H Johnson, 16 <5 étepov
0c kavovi{n v drxolovOntéav o1-
rKovouikny mwolitiknv s N. R. A.
kai G0 mopoxoiovdy v &v yéver
mopelay TS  OKOVOMIKNG  avopBm
OEWG.

TG V.

E},u’coplov To 80wrepzicov gu-
7T0plOCV g,u(,/)angl apicgmv ﬂg/lna)mv
év avy;cpzagz mpOg 0V ﬂponyov,ug—
vov unva kal 10 mopelov étog (ov-
vodikol mwwAnoeig Adyovotov 1934 :
41 éxar. 6ord., 'lovdiov 1934 : 39
éxor <50l).

"Ocov Apopa. 10 eéwtepikov -
mopwv ai  oroTioTiKOl  gUPOvVIovY
o v unpva 'lodiiov ueiworv tv
etoaywyawv ("lovviog: 136 éxar. dol.,
lodlioc . 127 éxar. dol.) kai tav
eCoywynv (Tlovv. 170 éxar. dol.,
TobA. 161 éxor. dol.)

'O eri v 'Elwtepikawv Ymovp-
Y0 E0ndwaoev,ott 1 Auepixavivy Kv-
Pépvnois avurtiBetar gic ™y eliow-
arv  tov Aviarlayov uetold  0vo
Xowpdv, vrootnpilovea v avvoyiy
PIUEPOV ovufdoewy, oitives gml-
TPETOVY THY KaAvyiv tob elAeiuuo-
T0G TV EUTOPIKDYV OOVOALOYDV LE-
ald 0o ywpdv o uéoov tpitng.

Metaopai. Ai oratiotikoi TV
UETAPOPOV Kot TOV ADyovorov gu-
poavifovv abénorv, év ovykpioel mpPog
v ’lodliov (ADy. 605 éxor. Pa-
yovia, TooA. 586 éxor. fayovia).

Anpoécio  oucovopukd.  Of
wpomelitikol kai wolloi molitikoi
KOKAoL Oratvmovovy wleiotog Aviy-
ovyiog doov — a@opd. TRV 0KO-
AovBovusvny  dnuociovouikny  mo-
ATy, TG ovVETGYETAL  OlOPKN
eCoykwory  Tob  ONUOGIOD YPEOVG.
EE dlhov i ovveyne ueiwoisc twv
onuociwv  €000wv Kol 1 00TG-
Ocia xai afefoudtng e vouiouo-
ukng moliukng wg  KoPepvnoe-
0EWG TPOKAAODY  emiong  WOAAAS
Avnovyiog.

Xapoxtnpiotikov s Kaxng on-
HOGIOVOUIKIGC  KOTOOTOOEWS — ELVaL

[ G,

0. U1} IKOVOTOINTIKG — OTOTELETUO-
0. 0D TEAEVTAUOL daveiov ueTo-
oINS, OGS Kai ai  onidoels  Tob
Ymovpyod tob Onoovpopviakiov
k. Morghenthaou, ko€’ dg 1 'A-
UEPIKOVIKY  KUPEPVNOIC  Exel  THV
mpobeoiv  va  ypnoiuomoron Ty
&k ¢ Omonyunoews b dollopi-
00 OlOPOpPaY EML TV GVHKOVIWV
glg 10 Kparog ypvowv Amobeudtwv
016 v ugiwory tob onuociov ypé-
ovg ¢ Xwpas. Kot  avarxoivo-
owv ouwg tob  Ilpoédpov  Pov(-
pelt 1 dwapopa oivty dev  mpPOo-
Kewrtal va. ypnoyoroin6n exi tov
TOPOVTOG.

Nowwopo. H véa mrdoig 1o
Jdorapiov, Opetlouévy év  uépet
eic ™y & oywynv 00l 12 éxar. mwe-
pimov ypvood, oider  Apopunv eig
0V TOTOV VA, vnoampz(iy, ot 77'
Kvﬁepvnalg nporz@eml va Kp(l‘L'T’]—
o myv nunpv 100 Jorlapiov  eig
a 59 cents. Zvy)(povwg Aéyetau,
ot éotauatnoor ol &k uepovg 700
Onoovpopvlaxiov dyopai Apyvpov,
evvoeiton  duws ot elarxoiovBovv
va émpénwviol ai  gloaywyol Ap-
yopov €k uépovg  10iwtwv  or’
e,u7r0pucovg oxomovg. Ev  oyi-
oEl UE TO  VOUICUOTIKOV CHTHUO.
ATOYONTEVOLY ERPOKGAETE O TEAED-
Talog Gmo pPooloPOVOL A0yog  TOb
Ilpoéopov PoilPeir, eig w0v 0-
o0V 0008V avepépeto wEPL  TOD
{nriuarog tovtov,  EOswpnln  5é
0 YEYOVOS TOVTO (G EAAELyIC gum-
otoovvns avtns tavtns s Ko-
Pepviioews mpos v ArolodBovué-
vy vourouotikny — molwtikny. E-
wiong EBewpnOn g Evoeilic  apyo-
UEVHG EYKOTOAEIYEWS THG TPOOTO-
Oc1ac 01KOVOUIKNG AVOpPmOEMS O1d
S OWwoews TOD ETMITEOOD TAV
ruwv. Eic ovokeyrv €€ dldov Oi-
APOPV TOPAYOVIWV THS Prounyo-
viag kol TOA@DYV  01KOVOUOLOYwV
éxaxioOn 1 O0Ay  vouiouotikn
molitikyy ¢ KvPepvioews xai 1-
dlwg 1O YEYOVOS  THS OVIOOOKE
Agtog 100 mpovmoloyiouod, THG
Eykotoleiyews THS ypvons  Pdoe-
TG VEOTIUNOEWS — TOD  00A-
Aapiov kai THG oLVEXODS EKOOOE
w¢  yoprovouiouoros.  Télog ol
ovokepbévres  e{tnoav v mopo-
XNV Eyyonoewv mepi U TEPOUTEP®
dmotiunoewsg T0H vo,ul'a,uarog Kol
Jm@gponomazv 0V 7I'8pl v or-

UEPIVY  TOV Aflav &v 0')(80'81
mpog OV ypvoov. A@’  etépov
0 2vufovievurov  'Ouoomovor-

akov Zvuflovliov  eic exbsaiv  Ttov
ovielr ott §  EmAVOOOS EIGC  TOV
Xpvoobv Kkovove,  déov Vi GmoTE-
Aéan v Paciv e  mpoomdbeiog
TPOS OIKOVOUIKTY  QVAPPWOoLY, KO-
HBooov 1 dioprng dakduovolg Tob
voulouoaros Amotelel  ooflapov Eu-
ooV WPoS  avamrodly TS 1-
OLWTIKNG TPWTOfOvAIOG.

Xpnuoteotnpov. Il kivioig
&V T Xpnuanampz’rp /s Néag
Yoprnc nro ,uaMov TEPIWPIOUEVT],
ol 0¢ Tyuar v 5la(/70pwv aé‘lwv
ExvOnooy avoudlws oo v Emi-
dpacv Ti¢ KpoTovons dotolbeiog the
YEVIKNG OLKOVOUIKNG KOTOOTATEWDS EV
taic H. I1. Obtw 16 Kkpatikd yped-
YPOPO., EONUEIWGOY TTWOIV VIO TV
ETIOpOOLY THS GTEPYIOS TV  DPOV-
T0VPYDV Kal THE AToTvyias 10D KaTd
v 15 Ayi- éxdobévrog daveiov ue-
toponns. °Emions mrworv Eonuein-
OOV YEVIK(OG Of TIUOL TOV UETOXOV.
TwaopiBuor Fisher: Metoywv 47,9
(7 X)ppiov) 46,8 (28 X)Ppiov).
Ouoloyiar 92. 3 (7 X)Ppiov) 91.8
(28 X)Ppiov).

Oi Xpn,uallm’llcoi KoKlor  Avoyé-
vouv Ta anorgxlgaﬂam 700 gxlgy)(ov
OO TOV Omolov  EtéOnooav ol épyo-
oioar. A7wo g 15 X)fpiov ereﬁnaav
&v 10')(1)1 véo meprbwpia 016 toc eni
motwoer Ayopds TitTAwv, driva K-
uaivovron aro 25 °N éxi 45 °©/, g
pexovong Aliog.

Xpnuotayopd. Of w0Kkor TH¢
pnuatayopas kata  tov  X)fpiov
TOPEUEIVAY EWC TA OVTA ﬂepz'nov xo-

77/10: emimeda T0d n'po;yyov,ugvov un-
vag. O emmwog T0KOG TV daveEIWY
wpog xpnuatioras (call money) 1o
LN Of toxor g Ayopds Exvuai-
vovto amo 1)2 °N éwg 3)4 O
TOKOL TV TPWDTNG TACEWS YPEWYP-
pwv ooy 3)4 °lo—I ’/» O1 toKo1
10V pomelinadv Amodoywv (bankers’
acceptances) tnoav 1)400) kai tHv
gumopikdv Amodoywv (commercial

acceptances) 3)4 “/o-

Erx t0v mpos UETOTPOTHY OO
1250 éx.  4th. Liberty loan uo-
vov 00A. 248 éxar. uetetpdmnooy gig
70 véov davelov uetazporhc 3 ‘///0
10—12 étwv xai dod. 596 éxor. eic
0 véov tetpactés daveov 2 1/,)<;
Obtw doAl. 406 éx. Euervay aueta-
wernrta. O k. Morghenthau Osw-
PEL TG ATOTEAEOUATO. IKAVOTONTIKC.
Ev 100101 SUWS 1) UETATPOTN LO-
Kporpobéouwv daveiwv eig Ppoyv-
mpobeouo dev odvarar va BewpnOn
EVOEIKTIKI] KOAWDV OIKOVOUIKV.

Tpdaneldi. Karta yvounv tob
Tlpoédpov Pob{felt,cbupwvov mpog
OYETIKNY olaoKeyLy e Wa-
shington, déov va lcaz'aprzoﬁﬁ oyé-
ooV mpog ,ugv:gyaaﬂov 700 gxlgy)(ov
v Tpameldv éx uepovg TV Kpo-
UKoV Pomelik®V  ETOTTOV Kol
olevKolvvary TS GOKNOEWS  QLle-
AevBepwtépac TOTWTIKNG TOATIKNG

To {hTnuo g z'épbaewg Kevz'pz—
myg E@vucng Tparélns, eic aviiko
T0OTOOLY TV O,uomrovélalca)v A-
moBsuatikwv Tpomelwv, aitves Oa
EXPNALUEVOV (OGS DTEOKATAGTHUOTO THG
mpang, 0a dmotedéon Avtikeiuevov
épevvng g Tepovoioc. 'H oxéyic
wepl iopvoews Kevipixns Tpoamelne
vrootnpiletar VIO TOV  KOONYHTOD
Noley,avapepouévov eig 10 yeyovog,
ot evaw ai karobéoeic tov Tpome-
(v niénoav ano tob  moperldovrog
Defpovapiov kara 2 Owoek. 0ol
QVTIOETWS TO EUTOPIKG, OGVEID TWV
anelwv nlottwbdnoov koto 200
éxar. 00A. Kol vmootnpilovras emo-
uévaws v Avoyknv  ueyalertépag
ETEKTAOEWS THS TIOTEWG.

To oyédiov duwg todTO
vovia.  ueyddnv  avtidpoorv, Idiwg
éx uépovg tav  ITpomelitov g
Néag Yopxrng, oitves diofiiémovv,
ott  0ev TWPOKelTOl  OTWADS  TEPT
AVTIKOTAOTATEDS TV AEITOVPYOVTWDV
Federal Reserve Banks omo pidg
rkevipikne  Tpamélng,  AMd mepi
lépvaea)g el prre(ng g gvpv-
Epov  OIKa10dooiay, g 71 Tpa—
wela g Talliag, kai  nug
véo, Tpamelo évoéyeton va  Koro-
OTH EMKIVODVOG OUVOYWVIGTHG TWV.
Kotomv wijc  avridpacews tadtne
0¢v elvar  amiBovov va  KoTOQUYR
1 KvoPépvnoic ec  allo  uépo,
onws BOéon vmo  tov  Amdlvrov
EAeyyOv ™S TV  VOUIGUOTIKNY Kai
TIOTWTIKHY KOKAOQOpIOw.

Eic tac Tpormélos tjs Néag
Yoprnc o*n,uezoz‘ﬁ’raz ro'zazg me-
PIOPIOUOD  TOD TPOCWTIKOD QUTADV.
Mio €& avtdv améivoev eoyarwg
300 vmoliniovg ToDO’ dmep onuai-
VEL UEIWOIY TOV KEPODV.

HyyelOny n idpvoic vmo  tob
oikov hazard Frercs tjc Néog
Yoprnc véag etoupeiog 0Omo OV
tithov  hazard Freres Co Inc.
nug Oa  aoyoinln 10iwg ue ™y
Exdootv kol  OLOTPOYUATEDOLY  TI-
dwv &v ™ Ayopd T Néog Y-
OPKHG.

oD~

METAAH BPETANIA

‘H kardotaoic
OIKOVOUIOG KATA

g Ayylikng
0V ln’é‘avm -
vo.  wapovolalel ygvnca)g peltico—
oW, NUG EMTPETEL  AIOL0OOEOVS
mpofléyers 0 10 pEAdov.

Tnv Ampoliov émi mg Klvnagwg
WV Epyoalotv, 1 Omola  EYEVETO
oaweOnty  kare v loviiov  ka
wag  apyeis Avyodorov  01£0€xOn
uetémerta {onpotng.  "Ooov  duwg
Kkai av evai év@appvvwcai ol
npo/)’/let//elg 010 10 TPOOTEYES ,uazl—
Lov (p(XlV&‘T(Xl ot 1 avénalg mg
KIVHoEWS TV  gpyaciadv 0d  eivol
Ppadvtépo. e T0ob  mapeABoviog
£T0VG.

’Avspywt 'O ApiBucsc tav G-
Vépywv  Kkatd  ToV Avyovarov é-
oeilev avénorv, nror amo 2.126.260
wob  lovliov dvijl@e tov  Adyov-
otov ¢ic 2.136.578. 'H avénoig
ogoez'/lemz Kotd ,ueya uépog g
77 avaim,//zv épyaocioc mop  Avy-
AMKkwv petd 10 tédog TOL  ayoli-
KOV  €TOVG.

Twéapopoi. O
HoprBuoc  yovopikns — wwAnoews
(Fisher) rxatil0e v  X)fpiov
eic 69.1 (évavu 69.4 w00 AD-
yovorov kai 68.7 tod mop. €rovg).
'O nwapiBuog  Axpiferac /s

YEVIKOG  Tl-

(ong (Ymovpy. Epyaciog) a-
viiAbe kata tov X)Pprov eic 143,
évova 142 Avyovorov kol 141
‘lovliov  (Pacigc 1914—100).

Bloounxovia. Znyuovuxn Pei-
tiwolc TV frounyovik@wv — oovv-
Onkaov éonuerln eic ™y  mopao-
yynv yarovBpoxwv koi v Pi-
ounyovioy OQUTOKIVIITWV, NAEKTPL
ouov, Kakdo, avA®V, TAS VOLTH-
YIKOG, OIKOOOMUIKGS — KOI  YHUIKOG
Prounyoviog kol THV  gpirovpyiav.
A@’ étépov  ueiwowv g mopo-
yoyns  éonueiwoav  oi  frounya-
vior vmodnuatwv, poufoxog, oi-
onpov, yoAvfos kai unyovHUATWV.

"Epnéprov. ‘H feltioois tov
ovVvOnK®Y 00 Alavikod  gumopiov
eénrolotOnoe kai kara tov AD-
yovorov, 8T dha 8¢ 16 €ldn Eumo
peEvUCTOV Eanuelwln avénoigc  Ta)v
wwl,noewv koto 4,8 °)0 évova  tod
Avtuoroiyov unvog tod mwapelfov-
T0¢ £T00C.

"Ocov  Agopa 10  elrotepikov
EUTTOPIOV  KOTA.  TOV  OOTOV  Unvo.
ol uév elooywyai gupaviioov ov-
Enowv kot 2 ékoton.  Aipog
&v ovykpioel mpog tov  lodiiov,
(Avy. Ap. 60 éxar., ‘lodliog
Ap. 58 éxar) ai 0¢ ECoywyai
ueiwow  korg  Awp. 1,1 éxar
(Avy. Awp. 32,1, ’lodiiog Aip.
33,2) kai al émovelaywyol emi-
ong ueiworv kora Awp. 1 éxotou.
mepimov (Avy.  Awp. 3, 3 éxar,
‘lovkiog  Awp. 4,1 éxor.) Aid todg
OKT® OUWS TPHOTOVS UNVOS  TOD
. étovg 10 AmoteAéouoto  eivou
&vlappovura. Obtw dia 0 amo
‘lavovapiov  uéypic Avdyovotov Ji-
aotquo.  of Elaywyal  eivor  uév
KATWTEPOL TV  EICOYDYOV  KATO,
Aip. 187.9 éxar  (évavti ol
160.2 g Avuortoiyov  mwepiodov
00 mopelBovrog érovg), 1 ovvo-
Ay duwg kivhois  tob  elwrepi-

. KOD gUTTOPIOL  ToPOovaIaleTon  No-
Enuévn e pév  10g  Eloaywyag
kata Awp. 41.8 éxor. dia O Tdg
Eoywyac koto Ap. 18.2 éxar
(Eioavo)yoai 1934 Aip. 362 1
éxar.  Elaywyoi: Awp. 218.7
éxart.)

Méypr e ovvayews  oplotikng

ovupwviog ueta g Lepuoaviog,
ocov Apopd. v Avtorloynv  Eumo-
PEVUATOV KL TOV OLOKOVOVIOUOV TOV
{pTRpaTos TV yepuovikdv Eumopt-
K@V ypewv mpos "Ayylikods oikovg
ovvpln ,ugw't ¢ Tepuoav. Kofep.
ﬂpoaa)pzwy av,u(pa)vza paocer  tod
VEOD o-vo*m,uarog TV TEPLOPIGUDY
v eooywyov &v Lepuovia. Ov-
w ovvepwvhly, ou  kal  olov
v unve. *Oktofpiov 1§ Tepua-
via. Oéler yopnyei ovv)uo o THv
mnpounv v "Ayylikov  giooyw-
YOV UExprt  TOD  ONUEPIVOD  Qv-
v émmédov, ué v Aliav 6¢ twv
karoffalrduevav udprwv (Sonder-
marks) 0¢ miotovrou i Bank of
England eic 1)ouov avoryévro mopa.
¢ Reichsbank. TpopPlémeton
ouws, ou Dr Schacht 6a mpoo-
moldnon kota THY  OlOTPOYUGTED-
o TS VéAS oVUPWVIOS, Vo TTE-
pikoyn w6 mooov v Ayylikwov
ELOAYWYDV

Novtidia. 'O deixtyg tov Eco-
nomist v vooilwv(1898—1913=
100) Ionueiwoe kows v AD-
yovatov obénorv  kotd  Sojo, froi
avillev eic 89.6, évava 81.4 toi-
wopell.  étovs. Kata wov  X)pfpi-
ov  eonuelwBnoav  vaviwoeig ev
Avyyiia, 1 Ampolio ouwg, doov
Apopd. tac  @opTwoElS Gitov Kai N
v ayopwv s Notiov Aue-
pIKnG, 0év  Amotelodv  evvoikovg
ovvtedeotag g v avénowv g
KIVHOEWS &V TH VODAOYOPC.

H 01e0viic  eumopixn vovtirioxn'
O1aoKeYIS, NTIC EMPOKEITO VO, O-
véLOn év Aovoivo) avefiAnbn o tov
apoceyny Nogufpiov. Metald tdv
dlAawv, mOovaws 1 Jddokeyis Oa
aoyoAn6n kai ué v 7rpo'raa’1v TG.
Ayy/’tzmyg ;cv,b’epvnaewg 71'8/)1 ovotn-
uanmyg opyovarcews e O1eBvoig
lumopikns vavtdiog.

Anupocio Owovopkd. H oy-
poaievbeioo wapa 100 Ayylikod
Onoavpopvlokiov Kkaraotacic THS
TOPELAS TV ONUOTIWYV €000V ELL-
povifer o pév v amo 1 'loviiov
uexpr 30 X)Ppiov & & mepiodov
avénor xara Awp. 925.114 év ovy-
KpIoEL TPOG THY OTHV TEPLOJOV TOD

' TPAITEZA AOHNQN

ANONYMOY ETAIPEIA —

ETOX TAXYZEQX 1893

108 KATAXTHMATA EN EAAAAI

6 KATAXTHMATA

EN TQ EEQTEPIKO

(ev ATTAIA, AIT'YIITO xai KYIIPQ)

‘Opyovicuog idpvbelg vmo

g TPAIIEZHYX AGHNQN:

THE BANK OF ATHENS TRUT COMPANY

205,

Weet 33rd Street —

NEW YORK

IHAXHY ®YXEQY TPAIIEZITIKH EPI'AXIA
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TIAPYOEIZA TQ 4839
vX£p«6 Ayyiioc BOO.OOO

KEMDAAATA
ATII<wPITATIA T 114 A

EAPA EN AONAINQ : 25)31
KENTPIKON

YIHOKATAXTHMATA EN EAAAAL
EIX TAX KYPIQTEPAX TIOAEIX

YIHOKATAXTHMATA EN AITYIITQ KAI KYIIPQ

ITAHPEX AIKTYON ANTANIOKPITON Ei
THY EAAAAOX KAI TOY EEQTEPIKOY

TRWIEYTHPION MEXPI
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KINHZIZ  EEQTEPIKOY XYMHAAHI'MIITOX

GULV)
100

Ewg v dyopav £Eotepikoi
VOTog  TOv  XPNHOaTIGTNPioV
Aovdivov napa‘mpnﬂn CYETIKY  1pe-
Yy ko0 dlov  Tév  Xemrépfprov
Kol €15 Twog pévov mepumrtooels  §-
onuelwdncav 7mPALEIS  OCNUAVTIKAOV
TOGOV.

Al dwkvpavesig TNg
Alpag  évavTl TAOV  GUVOALGYRATOV
TOV YOPAOV YpLollg Paosog noav
HMKpOTEPAL TOV  TOU TPONyovuévov
unvas, YeEVik®dg o6& N Aipa 1NTo  é-
ha@PpOS PerTiopévr.

Ewg v kivnow 710V émi
OV ouvoAAGypaTog £V Aovoive
0év  fonpew@Odnoav  amoétopor  dro-
xopavesic. Kata tac apyac X)ppi-
oV oNuovTIKY  LRTNGIG  @phyKOVY
noknes peydinv mwicow £&mi eqg T
mc g Aipag kai v 3 X)Ppiov
1] T Tov | aAMkov  vopiopatog
éonuewovto g ta 74.7ji6. Korémv
opwg émepPdoemg TOU  GyyAkod
Tapgiov Xvvorhoaypotikins E&oo-
cemg 1N Ty TG Alpag detnpnon
ataBepa pEypr ™G g X)Ppiov.
onote féonpewoiito i Ta 74,73

"Emtevy0évrog TOoUTOL EmOVOEV 1|
énépPacis 100 Tapeiov Xvvorray-
patikic ‘E&iodoemwg 151ep  ovveri-
Agoe va mapovoiwdon N Aipa kot
™myv  Nuépav  Tovtnv (7)9) Taocwy
£€aoBevicemws. Amoé Tig  10ng éom-
pew@ldn véa Peitioows TG TG
mtig Aipag £vavilt TAOV CUVOAAXYNA-
TOV  YPLONG Bdosowg (74,96). 'H
Beitioowg adtn @O@eikeTo oyl eig
TPAYROTIKNY  CRTnow, GAA gic TV
snsuﬂacw o0  apepwkovikoO  Ta-
peiov  Zvverraypoetk)s ‘ESiodozmg
,npog Balﬂ(oo'w TOU  OMEPIKAVL-
KOV vopiopatog, oOmep  1KoAovON-
Osev év ovumdBswa kai 716 'Ayyh-

AyyMKig

aproi-

KOV vopopa.

Mépv i 20 4 TR TS Ad-
pac  Owetnpeito oyxedév  otabepa
Yopo TOV 74,96 xai fmopive dév
mopéetn Gvaykn ovyvig  émepPa-
ctwg mpdg  cvYKpaTNow THG TIpMG.

'Ané g 2Ing dpog 1| Alpa p-
X10€ v kaumTnTol €K véov, 1N of
xorapd EinépPacigs TOV  Gppodiov
apy®v oév koatéotn Ovvarév va
avayortion TV wepmTép®  VmOTI-
pow TS Ty TG Aipag, Ko-
TeMBovong eic td 74,78 v 21lnv
koi eig 7Té 74,71 v 24nv.

‘H yahdpoolg anedideto sic Tag
Katd v Eémoyiv TOvTNV ElGOYO-
YOG  avaykeg THS 'AyyMkhg  d-
yopag EUTOPEVNATOV, OG Ko &ig
™y avaxinewy 5 'Ayyhiag  &&-
VOV KEQUARiQV, cuvereig TG TTO-
ctog TAOV Emrokiov sic TV G-
Yopav.

TAv 28nv 1N Aipa £Pfertiodn é-
VOVTL TAV VOMIOPATOV ypvons Pa-
6emc, | évavtt 8¢ TOL  QPAYKOVL
T mg éanuswi’i‘ro gig 1a 74,90.
‘H Bs)urw)o-lg o0éov va anoﬁoﬂn ag' ¢-
vog pév gig mpaypaTikovg Adyovg,
oni.  TOV mEpopiopnoy  TOV  avay-
KOV THG Gyopdc, G’ itépov  of
glg  yvoyohloykoVg,  ovvemeig T
KhovioOsiong mpbc oTiypfy  épmi-
c‘rocnvng émi v ﬁm‘rnpno—w 0¥
APVGOT KAVOVOg  YOpAOV TIVOV TNG
onadog ypvoov (Béiywov, 'Orrav-
dia).

Kata

Kapyig
16 yeyovoc,

™My 29nv  éonpei@bn véia
g Aipog 6@eihopévn Eig
0Tt EKMTOVTOV  TOV
POV TNg VmoTyjcemg 10UV Beh-
yuwod @paykov ai Tipai 6lov TOV
vopopatov  ypvoiic Paccng  £on-

s émizedov TV 5,02 5[8.
peiocav onuavtikiv dyocwv  Evavil | grétopov

lyéion, péxpu

™mg CAyyhuknig Aipoc.

‘H xoatd X)pprov mapotnpnOsi-
ca otabBepotng tov I'arikov @pdy-
Kov O@sgiderar  gic  TAS 0i010006-
ovg mpoPréyerg mepi  wAMpovg  i-
cockehMioeds TOU  véovu TTPOVTTO-
Aoyopod g Koi gig TNV Onuiovp-
NO€icav gvvoiknv artpdécparpay &k
Mg ¢&idNoewg wepi EEopMoemg
10U Vmoloimov Tig Ioilkng mpog
™v  'OAAoviiov  MOTOOCEMG Kol
TG MHEDOEMS TOU 7TOGOU TOV €V
KUKAOQOPi®p £viokmv  ypappotiov
100 Onoavpopuiaxiov.

Eig mjv Beitioow Tig Tpng 1ol
Qpaykov ovverédeoev Emiong kol
1 &wopon AyyMk@v kai  Eévav
Keporaiov &g Tairiav InTovv-
T0V, OnOg {mOEeAndolv TOV  vL-
Yyniov tékev T dyopdc.

Té kvpiOdTEPOV YEYOVOG
APNUATIGTNPLOKY) dyopp TOU  Aov-
oivov 1Mrto 1 kivnowg To¥ £émi Né-
as  Yépxng cuvoALGypaTog 6-
@elopévny &v  pépar  gig TV pe-
yainv dtnowy BOAXapiu)v 8r éw‘ro-
puovs okomovs, mapd TO YEYOVOG,
ot gig Twog
pew@dn  mwpoopopd Sorrapimv
Néoag ‘Yoépxkns. Ka0  dhov
mive. ai - fpepfodt  S1aKVPAVEELG
T00  dolhapiov dév  Noav
0¢ TOU TéhoVg
unvés Nto dvokorog 1 EEakpifo-’
ol TS Thoemwg 7TOoU 'Apgpikovi-
KoV vopiocpartoc.

OVt 16 doiraprov  agol 1-
voigev gig v apyfv  Ttov  pumvog
gig ™yv Tymv tov 4,99 I2, vne-
Ty ™y 5 D)Ppiov s 16  Ka-
TOTOTOV KOTG@ TOV pijve  TovTOV
Meté piav

gic Ta

é&v

avatipnow

ﬂSplTIT(x)GSlG SGI]-]lulv()g glg
K | Spog g YmoTipioswg TS  Mipag
TOV | GviABev ig 76 7,24 ive dmoTyun6n

4,99 3|8 10 Jorraprov VmeTiunOn
mahav v 12 X)Bpiov s&ig 1d
5,02. 'ExtnkoiovOnce mepiodog oye-
TIKN|G otafegpétnTog, ped' 1Nqv  véa
Gitnols  dorhapiov kvpiog  Aoye
ayopmv ¢k pépovg  TOU ’AyyM-
kov Tapeiov Zvvarraypatikic 'E-
.’;mmcsmg épepe ‘n]v Ty av-
ToU eic 4,95 34, nmg Mqro kai M G-
voTaTn m]uew)es'ica T Gné Tov
TapehOovTog Defpovaprov.  Tég
TerevTOIOS  OpOG npépag  TOV
punvég mkpa  avatipnolg TS Al-
pag £pepe v Tymv. - 100  d0Ara-
piov gig Td 4,96 114.

Koatd 7tov Mj&avra miva éom-
pew@dn émiong Peitimowg TS g
opayko Tylg TOU OdoAAhapiov, T6
omowv  aPoV nvoige gic Ta
14,93. 3|4 éxiewoe kotd T6 TéhOG
100 pnvég eic TV Bertiopévny
iy tov 15,05 114,

Eic tjv ayopay  toi
napetnpnOn Mpepioc  émi
AOVOTK®V \V)\.(Dplvl(l)v kai 7oV "EA-
Petikod @paykov, ai Tpai 8" ap-
QOTEPOV  TOV  VOORATOV  TOVT®V
napnkoriovOnoav TV  kivnow 100
Toailkod ¢@paykov. Toé @lopivi-
ov ﬁvou";s gig ﬂiv apymv Ttov nn-
vég évavti TG Mpag g5 10
7,27, YmeTipfiOn 7e T4 péoa 100
Ta 32 112, koaToémTLY

Aovdivov
TOv  O:-

£happai gic 16 Téhog TOU pMVoG

He-ieig ta 7,26 112 ketémwy g Gvo-
100 | Tynjeemg TOV

Avyyl. vopiopatoc.
To 'EAPetikév  @pdykov Eonpeio-
cgv opoiav  wPpéS 16 Qropiviov oi-
oaxkOpavowy, fror  Geot amé 15,06
év apyn Tobv pnveg vmeTipnOn TV
IInv eig 15,20, avetyunqOn Ppadd-
TEPOV EvavTi TG  Aipag &ig T
15,03, iva kkeion eic 7Ta 15,10.

Toéov Teppavikév papkav £xkwvijon
avTIeTPOQMG  TPOg ™v  Aipav.
Ao Mvoige évavtt g Aipag eig

™mv Ty t@v 12,50, vretynon
™y 4y gic @ 12,65, avatipdpe-
vov 98¢ [ia()m]f)()v psra Tovta Exier-
oev gig TG 12,25, tfrov &g Ty
Kar(orapow TG  ONUEWVPEVNG €I
160 ypnpatiotiprov 100 Beporivov
o v Aipav.

Ka®' diov 16v piva 1 ﬂm] TOV
Sondermarks dietnpiifn xata 10 ojo
mepinov  KotwTépR  TNG TG TOV
Elev0épov papxov.

Té Bekywkév opaykov ko'  o-
Aov oyedov Tév  X)Pprov ExviiOn
amé ovpedOvov TPOg TG GAAa
vopiopate  yxpuong Paoews kai 1
T avtod koteABovoa g Ta
21,14 aviABe katémwv eig TV TPV
100 Gvoiypatog 20,95. Tag Te-
Agvtaiog opmg MNuépag TOU pMvog
éonuaidlbn  yordpoowg TG TG
avtod évavrt toV Toilkov @pdy-
Kov kKoi TG Alpag kol N T
10V év Aovoivy  koatiABev eig Ta
21,18 pé Tymv kiewiparog 21,07 1j2.
‘H Ymotipnowg  avtn amodiderar £1g
omovopmog ovoyepeiog TNg Beh-
yuct]g KuBspvncsmg, 6psrlopévag ag
™y amotvyiav g OLKOVOMIKNG
TOMTIKNG, NV odtn mnNkoiovOer kai
gig TV KvKlo@QopNHoacaV  PNuNV
nepl évogyopévng vmoTucemg 1ol
vopiocpaTog.

Al dwkvpavesig ™G MpétTag 1-
KoAovOnoav Tiv mopsiav 100 oOVL-
vaAréypatog Aovdivov oapioiov
koi 1 Ty adTig VYyabn amo
57 3|18 eig 57 I4. Mera vmotipn-
ow gig 57 13|16 1 Tyq aviiABes ma
Mv gic 57 114, owemmpiOn 8¢ oto-
Ocpa péypr Téhovg TOU umvés, OTE
ékhewoev g 57 15)32.

Té Xkavowoavikd vopiopoate 0v*
ogpiav atiov Ad6yov petofoiv ma-
povciacav, ai Tpai TOV 8¢ mNoav
év Téler ToO pMvog TG XouvndiKng Ko-
povag 1939 114, g NopPnywmg
19,90 3)8 kai g Aavikng 22,39 3)4.
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mopeAovtog €tovg, did de v amo
1 "Arpidiov uéypr 30 X)fpiov é ¢
repiodov uegiwory kora Aip  749. 750,
EV OVYKpIOEL TPOS THV  OVTIGTOLYOV
mepiodov tov  mopelbovios  Etvvg
(éc0d0. 1934: Ap. 310-639.342,
1933: Ap. 309.890 ()86)

To zcv,uazvo,ugvov xpéog &v Téler
2)Ppiov & e avippyero eic  Aip.
S871.935.000 évavr Ap. 1.020 860
Tov mopeldovros Etovg, kar  Aip.
S44.710 000. g 31 Maptiov E.E.,
fTor amd ¢ Evaplews Tov Tpéxov-
T0G Oucovo,uucoz) ETOVG  TTaPovolalel
ovgnot 'kato Ap" 27.225.009.

Bank of England. 11 xivyoig
oV ¢lc ypvoov amobiuaroc Kol
3lov tov X)fprov 0év mopovoiooev
Ovoeuiav uetafolnv. mAnv Elagppaig
Tivog avghoews v 26  X]fpiov(29
Adyoverov Aip. 191,8 éxar., 26
2)Ppiov: Aip. 191.9 éxar) H
KvKAOQOpIO. dUWS TOPOVTIOcE OEl-
coav kota 2 £xor. Mpog, HTor amo
379.3 éxar. (29 Avyobo.) karnlbev
gic Aip. 377 éxar (26 X)Ppiov) kai
obtw 1 avaloyio. ToU KoLOuUATOS
nvénln omo 47.7 %, eic 48 1°),.
Ai korabéoeic v Tpamelov apod
aviiAQov aro Aip. 83,7 éx. (29 Ao-
yovarov) eig Aip.103.2 (12 X)fp(ov)
xatnABov maiv  eic Aip. 82 (26
Z)ﬁ’plov) Al mxra@eaezg 700 An,uo—
oiov, apod moapovoiocav Y 12
2)ppiov mrwarv (29 Adyove. Aip.
34 éxar., 12 X)ppiov Ap. 16,5 éxar )

HELLENIC BANK TRUST COMPANY

| avplBov ety eic 37.9 (26X)[piov).
| 71 obénoic tov tpomelikoyv Kkoto-
. Béaerov /igypr g 12 X)PBpiov dpei-
| detar €lg v abénorv tov moool twv
TIOTOTEWY.

Xpnuotoayopd. 7/ apbovia
APNUOTOS, NTIC TOPETHPEITO 0N GTO
v uéowv Adyoveorov eic v ayo-
pav toi Adovdivov, nocnbn kot tov
Zlfpwv. Eic tuvog mepImToels 1
TPOGPOPC, KEPOAGLWV TPOS TOTOE-
nov 710 eCQUPETIKWG UEYOAN Kol
kabiotaro dvoxolov va elevpebn to-
wobétnoigc o1’ dla ta orabsoya Ke-
pdlata, O10T1 a@’ €ETEPOL 1 TPOO-
QOPOC.  YPOUUOTIOV EV TH YPHUOTO-
yopa, mopovoldleTo £t udi.lov niot-
TWUEVT.

OI to0K01 d10. TO NuUEPHOIOV YPHUA.
(call money) éxvuaivovro aré '),°)l
liggpr 1°)0, mollar Suws mpacters
émy,ueza')ﬁno'av £l'g Kou:(b'cspa emimeda.

At spyaazaz gig v dyopay mpoE-
Coplnoewv noav wold ngplwpla,ug—
vai, ka@' olov de tov Anéavia pnvo
gonuerotto vrotiuntiry taoig. liol.o
UEYGLOG OVVAYWVIGUOS TopeTHPHOn
e(c ™y npoa(popo'cv YPOUUOTICOV,
10iwg e 1a yp)a ln&gwg re/lovg
E)[)’plov KOl KOT0 GUVETEIOY O TO-
KOG TV  mponng tdlew,; TPIURVOV
yp)o v ué vmoypopnv poamelwv,0 O-
moio¢ nro 3)4 13)16 katd TGS apyds
08 unvog, vreffaodn eic 9)16-5)8
v 22 X)Ppiov. ‘O t0Kk0¢ TOV TPI-

NEAYOPKH

UNVV TpaTne Tales  EUTOPIKMOV
ypouuoticov nro kal' dov v unva
2—2 1)2 o)o.

'II mpoopopd. dia v TomobéTy-
oW Kepodaiwv Eig ypouuartio. 100
Onoovpopviaxiov (treasury bills)
10 WOAY uEeyoAn kai kot  oLVE-
e o ,uéaog npoefoq)/lmmdg réxog
‘mg kota v 21 Z)ﬁplov Eyypapng
gl TV €KO0OLV  TOLOVTWV yp)wv
A0y 108 ovvaywviouov, Emeoe  Eig
16 9 oel. 3,45 mev., doug fro 0 Ko-
twtatog  onuelwleic onoé g 22

2)ppiov 1933.

11 xivhois w08 ypopeiov ovuwn-
PLOUOT TapovTiaTE UELWOLY KATA TO
tédog Tob unvog (5 X)pfpiov Aip 679
ek, 26 2)ppiov .Inp. "601,5 éxar.,)
11 676 TV dpywv ouws tod Erovg
uéxpt lovg X)fpiov  kivnoic wo-
povoialel avénov v ovykpioer mpog
v o8 mopeldovrog érovg (1934
Aro. 25.770 éxor, 1933 : /p
23".202 éxaz.).

Xpnuotwtiplov. Metd  mpo-
nynBlicov mepiodov ampolios Ko-
@ TV  Apxnv TOU unvog Emnko-
AovOnoev  aibénoic s Kivioews Ev
1w Xpnuotiotipio’ )(p)golov xa 6’
odov tov  X)Pprov, eig nO/Mag 0é
Katnyopiag xp)porv oi wuol  no-
énbnoav.

Ta &6vika daveia n'o'av otole-
pa, ol wal Jde avTOV EkAeloay
gic  avatepo emimedo. TV TOD

p———-levlvsivvivvlvviva]

TPATIEZA IAPYOEIZXA YIIO THX

EONIKHX TPAIIEZHX THX EAAAAOX
KEOAAAIA AOAAAPIA /.500.000

®

Aéyxetal katofécelg Kol EKTeEAEl mAoNG OoE®G TPAmeE ITIKAS Epyaciog VIO

Aoy guvoikovg 0pove.

W @

oo =

O1 gxovteg cuvarrlayds Kol ocvpeépovta €v "Apegpukn dvvavtar V' dmo.

teivovtan gite am’ svbeiog npdc v HELLENIC BANK TRUST Co, 51
Lane, New York, U. S. A. gite npdég v EONIKHN TPAIIEZAN THX EAAA
&v AONvalg pév gig 10 Kevrpikov Katdompua (CYmnpeosiov Epyaciov

AOZX,

LI W

*Apepikng) ev taig 'Emapyiolg 0¢ €ic 1d kotd tOMOUg Y TOKOATACTAUOATO CUTHC.

Maiden

~=l-~low)

Tponyovuévov unvog.  'Ouoiwg &
onuelwln aiénoic onuovurny - €ic
06  Tas TV EEvwv  xp)pwv,
emougvos kol tv  eMnvikov. 'E-
wiong avénoic  Eonueinln e€ic 1ag
mwhelarag v Prounyovikwv aliwv
Koto wic J0vo televtoiog  Efdo-
,uaéag 700 E)ﬁ’pzov 7/ aién-
oI5 TS Tl,ung 0V EQviKwmv )(p)(,/)a)v
(rgou/lgral gl 1OV Kavovikov ov6-
pov - Tic  elampdlews TV @O-
pwv kol gl v dploviav TV
Tpog  Emévovawy  drabeciuwv  Ke-
palaioy.. Al ueroyui TV ypo-
oopvyeiov Transvaal mepd v
dwworv tol ypvood obdeuiav alio-
Aoyov kivhorv ém],uez'coaav

Kotomyv  amopdoews e émi-
o  Tol Xpiy,uauampzov 700
0 6Oa mopouévy rlewotov  kal’
éxaotov  Xaffarov  uéypr vewté-
pog  eldomomoews  TI Emmponn
nxOn ec ™y  dmopaciv tadTyv,
Aoyp  t0d  Kord 10 TéAog g
Efdouados  moparnpodusvov  Alav
TEPLOPIOUEVOD KOKAOD EPYaoimV.
TpbémeCor. 7/ oJnuoaicvbeioo
OUVOTTTIKI] KOTUOLOO0IS — TOV — UETE-

EMIOPIKH TPATIEZA THY EAAAAOL«

EKTEAKI TTAXAN TTAIIEZITIKIIN EPT'AXIAN
ENOIKIAZEEX ATAMEPIZEMATQOQN X1TTIMATOKIBQTIQN

YIHOKATAXTHMATA

43
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yvmpobeouor

Helen’s Place Bishopsgate E.
OF THE NEAR EAST LTD pé *Ymuoato EIX AAE-

EANAPEIAN KAI KONEZTANTINOYIIOAIN

w00 Ipageiov Zoumn-
"Ayyrikav Tpowrg(a')v o
Avyovorov & ,ugz;avz{gl
166 eé‘ﬂg uemﬁo/lelg &v avprl—
oet  wpog wov lodliov: Ta év
wic Taueioig uetpnra  Niarmo-

JOVODV
pLopov
0V unpva

Onoav  amo o, 210.3 éxor. i
Ap.  196.4, ("évavu Ap. 208.1
Avyovotov  mop. €touc”,  ai ka-

wobéceic nlottawbnooav dro | 870,8
éxor. eg Ip 1.855.8 éx. (évav-
u Aip. 1.965.6 mop. érovg). 'E-
miong  ueiworv  Eupaviiovv al xo-
pyynoeig ano Aip. 758.7,éx. eic Iip.
756.1, avubétwg duws avénorv ma-
povaidlovy al  wPoeCopiNoels amo
. 221.7 éx. eicAp. 224.4 éxar.
Al 0':7[0(50)(0!/ kol omoboypopnoelg
noénoov 1'1mo Alp 106.8 éx. eic
108.9 éx. kai ai Tomobetn-
OEIG E€IC OQVELD, TPOS YPHUOTIOTOS
(call money) xoi oi éildar  Ppo-
avnplBov  amo  Aip.
137.8 éx. eig Ap. 138 5.

71 Hanlc of Scotland 0éler
dwaveiuer  mpouépiouo. wpog 9 °),
ueiov  popoo.

P = Tp— -

* *

(London 17 St
G. 3) COMMERCIAL BANK
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TPAIIEZA TIEIPAIQY A. E.

ETO>X TAPYXEQZX 1916

EAPA

T'ENIKH AIE YOYNXIXZ
AebBuvoig

TnAieypao.

EN IIKIPAIEI

EN AOGHNAIX
«IIeportotpdmelor»

Tooo Tpoarelitikny Epyocio. DTS  GLUPEPOVTOG 0'pove

Ewum ‘1*mmpec(a *

ToONKOV.—
"Ep.ropukai
KATAHEIEIX KIX Al»X. KAI

IIXv,popopion
=EENA

NOZIAITIXMATA

TAMIEYTHPION 3°)o




TI EINE H

(Zovéyela ex s 20c 0elidog)

700 OIKOVOMKOL GLOTHUATOS, 1 O-
TOAELD, TOV €IVl OVOTOTPENTOC.

*Emloyn texvikov pebddwv.

H émdlo/M todv «hddov g
TOPOYOYIKNG Opdoemg TpoimobEtet
KOl EMAOYNV KOTOAANA®V TEYVIKOV
pefodmv,

"H ewcayoyn véag teyvikng pe-
0600V e1g piav Emyeipnowy, imupé-
pPEL VEAV TPOGOPULOYTV TMOV GLVIE-
Agot®dv TG TOopoy®yNs. Levikdg
Biyel e1g EmékTacty TG EMYEPNOEWMG,
ocvvnbog onuoivel éAdTtOoY  TOD
KOGTOVG, €dv adénOn 0 Oykog TG
TOpay®YNG, KaTd otabepdv & ap-
v avédver TV duvaTtOTNTO  GLLL-
BoAng toh keporaiov €1g TV Emi-
xelpnow.

"H mapoyn véog xai dpeiog xpn-
LOTOSOTNOEMS €lval pNT CLYKOTA-
Oeoic Mg Tpamélng o ™V avo-
véowowv: elvol  emopéveg  ovupPoin
™m¢ Tpamélng eig v ekhoynqv g
VEOG TEYVIKNG HeBOdO0vL.

Al mapaAloydtr TG YPMUOTOSV-
TNoEWS Ot UOVOV amd AmOYems K-
Tdoe®g oAG kol omd  AndyE®g
duapkelog ypnoews  (Bpoyvmpodde-
opot M paxpompdbecuol tomobetn-
o€lg) €l0dyovv pETOfOAdg €1g  TOV
TOPAYDYIKOV  KOKAOV.

Ovtmg N Bpayvmpoddecpog  ypn-
potoddétnon mepropilel kai  Ppoyo-
veL Tov KOKAOV THG EUMOPIKNG  Pa-
oemg (oG Asttovpyiag.  ‘EmiPaiier
TEPLOPIOUOV €l T amobépata Tpm-
™m¢ VANG kol wpoidviewv Kol TV
TOYLTEPAV  PEVCGTOTOINGLY  OVLTMOV.

'H ovvtopevoig ot kdkAov £mi-
Bariopuévn cvvnbwg vrd ™G Tpa-
mélNG €ival YOpOKTINPIOTIKOV  GUOU-
TTOUO UETOMTTOCENDS om0 TNHG Opa-
0EMG €1G TEPIOOOV KPIoEMC.
Emiioyn ypodvov.

"H Tpanelo ad&dvovoa 1 mept-
opilovoa k0B OPIGUEVAG YPOVIKAG
TEPLOSOVG TAG YOPMYNOELS TNG 7oL~
péxer N apoupel and thg  emyepn-
OEIG €VO TMV GLVTEAECTMV TNHG TTOPOL-
yoyfg.

Inueodpev  WOoutépwg, OtL ol
evallayaigig 1ag Ppoayvmpobicpovg
YPNHATOSOTNGELS ONLOIVOVY  UEYO—

ECL R SRR B

“‘¢..‘..

TPAIIEZA

ADTEPOV 1] IUKPOTEPAV AVESLY KEPOL-
Aoiov  KIVNOE®MC, HECOV EMOUEVOS
o v amolnuiocty TOV  Slopo-
POV TAPAYOVTI®V Ol0PKOVCT|G THG
avantHgemg tob  KuKAOL.

Al & ovénoslgc TOV HOKPOTPO-
ooV ¥pNUOTOS0TCE®Y  TPOKO-
rotv - véav (o ayobdv, td 6-
TOL0L OOTEAOVV TO GTafEPOV KEPA-
AOOV  TAOV  EMYEPNOEDV, TPOKO-
Aolv OnA. ioyvpdv avamrtvéy dpa-
CEMG KOl TTPO TAVTI®V €1G TAG UETAA-
AEVTIKAG, UETOAAOVPYIKOG KOl U)o~
voloywkog Brlopmyoviog.

'Yrapyer ev tobtolg pio xotd
TPOGEYYISY  avaAoyio  petald Thg
SLVOUIKNAG TAOV  YPNUOATOSOTHCEWDV
Kol ™¢g Svvapkhg TG Propnyovi-
kng Opdoewg. "H oyéog peta&d
TOV KWVNOEMV TOOTOV  €Yel Kupiwg
OIKOVOLIKTV Kol KOW®VIKTV GTov-
dadtnTa, dedopévov OTL M SUVOLLL-
KN ovOTTOGGETOL 018 KUKMKOV Le-
tafordv €ic ™V Prounyoviknv
dpdowv pe pubuikag  Evoriaydg e-
KTAGEWS, E£VEPYNTIKOTNTOS, KPIoEWC,
méoews, popoocpol kai pé tég ov-
TIoTOlYOVG PLOUIKAG EVOAAAYAS  €1g
0 TEMPOUEVO. TAOV  EMLYEPTCEWDV,
glg Tov Oykov g epyaciag Kol TNG
arnolnudocemg 614  Tag TOpAYOYL-
k0¢ epyaciog k/1 10iwg S TV
YEWPOVOKTIKNV gpyaciav.

"Oho Ooa EEnTaoapev ovOTEP®
glvol YOpOKINPIOTIKG TOL  EMXEL-
pnporiov.

‘C Tpoamelitng 0O¢ emuyelpnuao-
Tiog.

O enyepnuatiog €ig Mv  Beo-
pPNTIKNV owovopiav, gfvor  apketd
OTAY] OWKOVOWIKY] TPOCOTIKOTNG !
glvar 6 dnovpyds Kol opyaveTiG
G EMYEPNOEMG, 60 GLVOET®Y TOVG
TOPOYDYIKOVS GUVIEAECTAG OVTHG.

Eic mv eopnproopévny  Oumg
owovopiav 1 mpoocowmKOTNG TOh §-
myepnuatiov gival 1060V TOAL-
ovvbetog, Mote €ivan dvuoyepéc va
dwkpivopey mov  evromiletar 1
dpdoig tov. IlpokoAeitar 60ev pia
ovyyvols, g Aéyel 6 Massec Pan-
taleoni éx TG omoiog dev €ivon
dvvotdv va avtiinebopev  moiot
€K TOV AELITOLPYIDOV TNG EMUYEPN-
oem¢ avayovtol €ig Tov KOKAOV TNG

Elititiit

OUECOL OppOdOTNTAG TOU  EMYEL-
pnuatiov.

To6 mvevpo paAloTo THG CLYYPO-
Vou owovopiog Onprovpyel dpdowv
tob  Eémyepnuatiov kol €€ TOD
KOKAOV TG EMYEPNOEDS TOL.

Mio towdtn xai 1M xvpuwtépa
péhoto  €Emtepikevolg Tob Emiyel-
pnuatiov givar 6 Tpamelitnge.

O¥tog €k TG TPWOTOPYIKNG TOL
EMAOYNG TG TOV TPOCAOTW®V, TPE
meL va €lval KaAOG PUOIOYVOLUCTNAG.
"H ikovotng ovt) évomdpyet €k (po-
ceme, TeAglomoLEiTALl O d1d TG TEl-
pog : dev povBdavetar odte amd Pi-
PAia, ovte amd ddacKoAiay.

'Ocov a@opd thg oAlag EmAo-
v6g, tég omoiog kapver 6 Tpaméli
me, obtog mpémer va €lvon  mpo
TAVTOV KOAOG owovoporoyos. H
ikavotng abvtn ompileton  Emi G
TopaTNPNoE®g Tob  TEPPdAlovTog
kol Oyt tod 6TEVOL  TOTIKOV TEP1-
Baiiovtoc, 10 OmOOV EVYEPDG ETL-
okomel 10 avOpdmvov  PAéppa,
oAl tol amotépov ékelvov mept-
BéAlovtog, €ig T OmMOLOV GNUEPOV
éxteivetar 1 dpAoilg mTAONG AYOPAg.

‘O Tpanelitng mpémer woAD va
mapatnpn kol va yvopiln dapiota
VO €punvein AV QAIVOUEVOV.

A4 v Ikavotnra tadvtnv 6 Tpa-
nelitng €yt avayknv  Pabotding
YVOOEMG TG oTATIOTIKNG pebodoro-
yiog Kol TG OWKOVOMKNG EMGTAUNG.

"H Tponelikn £Emyeipnolg dév
dbvatar va  KateuBovetoar  povov
omd éueutov  wavotnta kol mel-
poav, 0AAG Kol amd ™V EmoTAUNV.

Eig tdg ovyypoévovug  peydrog
Tpoanélag 1 d1evBvvoig BmoPonOei-
ToL VIO EWBIKOY  VANPECIDOV  LLe-
Aetdv. Eic t6g Bpetavikdg Tpamé-
Cag 14 I'pageia  tadTa €ovv Tov
Eupavtikov tithov tov Intelligence
Departments.

Té& Tppota tavto €ivor dpiota
KoO' Oha Epmdlacuévo TapaTnpn-
TP, oKOMOV €YOVIQ VO TAPOKO-
AovBovv €k Tob obveyyvg TAG Le-
Tofordg ¢ ayopdc—morrdakilg OV
eMOEE®V Kol AETTOV  GTOTIOTIKOV
gpyaciov—ikol vé gpunvedovv mwhv
COUMTOUO TNG  OWKOVOUIKNAG  Ov-
VOUIKNG.

"H emuroyio g £mhoyng, g
mv omoiav avaeaiveton 1 Tpoame-
QuM dpdoig ocvviotator Kupimg €ig
mv TAnpémtTe kol v Pabdnta

ra——aita

“ITEIPAITKH-TTIATPA 1 KH,

BIOMHXANIA BAMBAKOX 4.k

EAPA EN AQGHNAIX — AIOAOY 26

>- <

Keparawov 0rooyepag katafepinuévov Apay. 50.125.000

EPIOXZTA2ZIA

EN NMEIPMIEI,

ImpeP O - O

KBAAIOEP»

NTA

NMpota pBropnyoviog, vijpoata épitopiov,

Kapmror, Xaocédec,

KAI

NMBTPKIZ

’Alatlaoss, ‘OEpop,

Xwoovonova, Tpamelopavonira, Ileroéreg,

Daverrotorta, Ntok, Kovpépreg k..

IIPATHPIA:

EN A®HNAIX AIOAOY

rat

26 — EN IIEIPA1EI

MAKPAY 2TOAX & AYKOYPI'OY
EN IIATPA1X ATIOY ANAPEOY
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‘Avtimpdoonog &v Oeocaiovikn K. XATZHKQTZIOZ

| ItSIH

Mntpomtdoremwg koi Kopvnvav

™G UHeydAng avtig  Aguovpyiog,
OKOVOLUKNG OMUEOAOYIOG, ™G  Koi
™V okpifelav g StavonTiKng ov-
g epyooiag. ITAgiotor Tpomelucol
KoTooTpoQal mpoépyoviar €K NG
EMetyemc M dverapkeiog tov I'pa-
eelov Meketdv 1 ék 0D YyEYOVO-
T0G, 011 Vopiotavronr pév torabrto
Ipageia, Oewpovvtor OuOC @G
mepLTT MoAVTéAEW ¢ fowg Ba N-
o0voTd TIC VA EmavoAdPn kol Sk
t6g Tpoamélag v mOAAOV  TOPOL-
piav : «Ea sapienza grida per la
via e niun uoino I' ascolta» ( 1
emoTun eovalel &g 100G Opd-
HOVG, GAL 0Vdelg TV OKOVEL).

‘H Tpanelo Og a6@ailoTIKI)
Emyeipnolc.

Ald TV TOONTIKOV  gpyacIdV
mg N Tpanelo amoktd TV  YpN-
owv 1ol ypnuatog €mi tva xpovov.

AG TV evepynTikav ¢ epya-
OOV TNG EKYWPEL TV ¥pNOV TOV-
mv &ig dAlov Twva.

Eivor avdaykn 00ev va  poOui-
{ovtor ovteg o' epyocion avior e-
1080 TV, OOTE €K TNHG KOVOVIKNG
PELGTOMOMCEMG TAOV PEV VO Ka-
AbdTTOVYOL of amout)oEl TV 6.
Totito opwg dud va EmitevyOn €ivor
avaykn va € KoAmg otofuictn
N TopaywywKoTNg TG ETLYEPTCENG,
N omoia évioxvOn vmd ¢ Tpoamé-
{nG. 'Ymapyer 060ev ovvdeopog pe-
a0 evepynTIKOV kol  TOONTIKAOV
gpyocwdv, 6 omowog Pabvtepov Ep-
eavilel 100¢ katabétag Evolapepo-
pévoug O OAOG TAG  EMUYEPNOELG,
e 16g omoiag N Tpdamela mapéyet
TioTOGV.

"H «katdbeoig  ypnudtov  mwopd
tvt Tpoméln dev  €lvar  dpolpog
kwdovov. "H €Eovdetépwoitg T0h
KWvdbvou ToLTOL cuvicTatal gig TV
KOTAAANAOV YOPMYNOWV TOV TIOTO-
ceov kol é€aptdtar amd TOv TOMOV
tov Tporeldv, ToV TOTOV TOV VT
QVTOV AVOALUPOVOUEVOV EPYOCLDV,
TV éKTACLY TOV £PYOCLOV  TOVTOV,
™MV wKavotnto mepl TV eKAOYNV
TOV TELOTMV VIO TOV devhuvovimy
K. A T

IMoAraxig M dpdoig g Tpamélng
énekteiveral gig ebpdv  KOKAOV €mi-
XEPNOEWY, OTEP OMNUAIVEL KOTOE-
popoOV Toh Kivduvov Kol pelwoty
10l T0G0GTOD CVTOD  AVOAOY®OG TOT
TANO0VG TOV £pYacidv.

Tovto mpocdiopilel Pacikdg THV
GUYXPOVOV TAGLY TG GLYKEVIP®-
TkOTNTOG TV Tpomeldv cuvtelov-
pévng vmd dVo HOPEAS TG oL /-
YOVELGEMS UIKPOTEP®V  OPVUATOV
o 1oV peyoivtépov  Tpameldv
A’ evog Kal G EMEKTACEWS TAV
Tpanelodv o g £EomAdoedg
Tov glg véag ékdotote  mEPLOYXAG
omep emTvyydveton dd g  1dpL-
cemng 'Ym)udtov eig misiota pikpa
KEVTpaL.

Eig xwddvoug mepiocdtepov TV
KotafeTtdv  glvar  éxtebeévn M
Tpanela. Adtt oot evepysi Oyt
poévov m¢ pecalov Sl Tovg KoTo-
0étag émAéyovca Tag KATAAANAOLG
cvvOnkag ¢ TomoBeToe®g  d1d
AOY)OUOV TV, OAAG Kol OG pHECH-
{ov avorapfavov v vmoyxpimoty
™G VYvg Tomobethoemc*

Aoyp g €&yyuoemg TtadTNG
€Yel peYAANV onpaciov 1 TEPLOV-
olo ¢ Tpamélne. Al KodAdg dtot-
koopevar Tpamelor évioydovv Td
droBepatikd Tov kol  epovtifovv
va Omapyn avoroyio petaly  tol
GLUVOAOL TOV TAONTIKOV TOV  &p-
Yooludv kol TNG TEPOVGING TV
(peta&d tov Evov kol tov  WBilov
TEPLOVOIOKDV  OTOYEIMY) TPoyUd-
Tomoloboal avénoelg ol KeQaAai-
oV TV, 0TaV aVEAVOLV  CMUOVTL-
kovg ol katabéoelg tov. TloAldkig
oi Tpdamelor 6év mepropilovror po-
vov &ig Td  éupavn  AamofgpaTikd,
aAAd oynuatifoov kol KpvwTd TOL-
abta, OU amotunosmg aflov  €lg
KOTOTEPOV TNV K. A T. AvVoAn-
Y1g peyaAov mocol €pyacidv, mpo-
onkovco mpocappoyn Tol  THIOV
TOV €PYACIOV TPOG TOVG daPOPOVS
TOTOVG TV XPNHUOTOSOTOVUEVOVETL-
YEPNOEDY, KOTAUEPICUOS TAOV  KLv-
SOVOV, CYNUATICHOC HeYOA®Y Kot
av&avopevay Amobepatik®dv:  Tav-
o tabTo €lvon Opor Guyyeveilg mpog
TV 0GQPOMOTIKNY Emyeipnoty.

Al Tpamelor €ivar moAAd wpay-
HoTo  oUYXPOVOG:  UETaEd  TOUTMV
givarl Kol acQUAICTIKOL EMLYEPNCELS
LEPUVAOGOL O TV  OCPAAELV
TOV TOTAOCEMY MG TPOG TOVG KOTA-
0étoc.

"H doporctikn Emiuxeipr-
o og Tpdmela.
"Avtiotpdpovg, ovyl omaviovg, od

(Zovéyeia gic v 8nv oelida.)

N"ES5H5ESHSHEHSESHS5HSHSBSHSHSESESHEESHSHEHSHSHS A

3 TTPOMHOE Y>> K
3 ANQNYMOX OIKONOMIKOTEXNIKH ETAIPIA e
3 Kepaiorov Mal amoBesuazixe Apoy. 70 exorouuvpio K
3 ‘Edpa év AOnvais. Méyapov Metoyuwov Tapeiov K
3 Koo Epyootaaiwy . Owovopkog, Texvikdg, Epmopucoc. K
3 Teyvixa Ipogpeio . "Ev Ogoclvixn, KaBdira, Toav- B
3 vivowg, Aapioon, IMatpoig kai 'Hpardeip. in
B Melétn, "Avadoyn koi Xpnuotoddtnolg TEXVIKOV  £p-
y yov, 'Odomotiag, amoénpdvcoewv, apdedcemv KAm. 'Opydvov-
m olg kai oikov, owouor emyepnoewv. Ipoundea mhong ju
m QOLOEMS OJOMOMTIKOV Kol GGQUATIKGOV pnyovnuoitov, od- m
nj TOKINTO®V emPOTIKOV, Aewpopeiovy kol poptnydv, £Elaoti-
3 KOV, TETPEAAOUNYOVAV, YVEOPYIKOV HNYOVINUATOV, GLON- Uj
Hl podpopucoth VAol koi nAektpikdv ewd®vV &v  yével. Mnuyo-
y voloyikai kol BAEKTpiKal EPKATACTAOELS. Q
uj Awpkng  mapokotabnkn  Oepunig kol woxpos AGPAA- ju
HTM tov. Emommpuovikny xai teyvikn kobBodnyncic o OAo TG m
AoQOATIKG ovoTiuota. Meiém o v épopupoynv  tob ]
m kotoAAniotépov  ékdotote towvTOL Kol 14 TAV TEQVIKNV U
3 ovtob  éxtédecv. K

Meroyixov Kepdlaiov

EAPA EN

ANQNYMOX T'ENIKH ETAIPEIA TEIMENTON

Apoyuea  14.00.000
AOHNAIX

‘0086¢g Ilamwappnyomovrov (Meyapov A@®ovidov)
‘Epyoataciov gig Apoameroova Ilepoidg TEIMENTA «HPAKAHX»

70.000 T.

£tnoiong

‘Epyoatdciov v il6he TEZIMENTA «OAYMIIOX»

35.000 T.

£tnoing

Tnieypogwki AevOvverg; HMHPAKAH!—AOKHAL, BOAOTZIMENT — BOAON

Tniépowva-, Kevipika Ipapiio: 25.101, A0 nvau «
'Epyoctaoia 40-441 Ileipousvs, Illpalnp.ov 25,191 vAiinvor. Ipageio $
¢+

1 pagpeioa Bolov:

Ilpatnpiov BOcooaiovikng, 2rod

Anunzpraool 128—Tni 3—72.

op&kevov S8—Tni. 39.18

NN SSANAPEIE XATZHKYPIAKOY

'O mphdTog sloayaymv &g

ado kol *AvaTtoAnv

THN BIOMHXANIAN ON TXIMENTOQN

Al peyaAvtepot

KOl Ol TOV TEA-0TEP®V UNYOVIUATOV E€YKOTO-

otdoeg év 'EAAGOL kol *Avatoln.



YYMAPOMM ETHZIR
Ecwtepikod Ap. 50— )
E-i*epwkov  AoX. 2.—
TIMH OYAAOY Ap. 5.— ]

AIAXEIPIZTHE :

SNYP. BAZIAELY |
AKAAHMIAE 56

Ta éuPbopota € 6ve- *
| pnat g “Tpomelitucée,,, 1

oy

-

Al amodei&elg déov va
eépwot TV OTOypaynv
100  Awyeprotot kai v
ocppayida tob Ileptoducom,

e

Tapakarobvtor of k. k.
Zovdpountoi, OT®G YVo-
oTomoOwWGol €lg Td ypopeia
7100 Ilgprodwkod macav Le-
TofoAny g Otevbdvoemg
TOV.

MR R Y ®

YXKEYEIX
KPIXEIX

O . Avowkntig g *15-
tivtxvjs [T'pymélv)g ini -ef) &x-
oo0csel v, KIpoarwelrTTKNC))

TTEPLOPLOTEIG E1G TYS GUVI-
O TVTKGG Ex@pyosws é-
wAgw0d0TINoeV &g évOovolo-
opL>v yai cTOopYyNVv o4 TNV a-
vy>.ap.fa.vop.évv)v TPOCTTA.
beiav.

Oi Xoéyor 7T00 %. Apo-
cOTOVAOL> AVAGVPOLV  TO
BaOvTepov vOMpo THg Vi
og XvAloyymes pog £ot-
ADOCE®MS Yol GITOVELYVOOLV,
oTL  O¢év g@uyev Gmé TV
Yoyxny Tov  Aw0WKNTOoU 1
avap,vtnolg Tov VITAAANNA0L.

Aév fjto TpaypotTLt dSvva-
T6v v ovpdaivly aiiomg
TTPOYELNEVOV TTEPL TOV  ON-
UEPLVAOV HOS ALOIKNTOV» Ol
omoiol €Y TAOV OTALYYVOV
TOV TTPOCMTLKOV TTPOEP-
AOUEVOL, OGS VITOUIUVI|GKEL
6 X AwoymTng, oopg £y

KAI

o
&y ™S ocoupyoc nog, AveTpa-
onoav puE Tovg mwO0ovs nog
enoov TGS avayyos poc,
NovadvOnoav Tag eAmidog
nog xoi ocvvegivvnoeav 4o
TG 10w Ovewpa, TG omoia
Koi Muas oNuEpov avyyl—
voov.

TO mpoocwmikov g Tpoa-
mEENG €€ aGAiov Oév  An-
ocpovel moté TOV podlov,
TOV OToiov emo&ev 1§
TNV oTtopiov ToOv XVAAGYOL
ToUv O 'l1*moowymTig TNG
Tpoarwéing - Ax. Ldopiuing
xoi givoalr vwEpN@Avov, Ot-
oTr N avadegig ovo Emi-
AEKTOV HEA®V TOV Eig TNV
Awiynow TNg Tpomwédng
givar 1N TpavoTEpo ATOSEL-
&g TG SvvauyoTNTOog, TNV
omoiav &yyleiet.

H «Tparmelitikn» sivar
EVTOYNGS, OW0TL 1 £KO00iIg
Tg vyiveton oa@opun va
owmoTofBn] amag €T, OTL
ol moAp,0i TOV UL LYW (B
20v guvpickovv WOV  Ipo-
Hov TNS WYuyns Tov Alol-
KNTov kai 6Tt ol Adyor
TOO Awymtov gvpickovv
BaOvtdTnVv amqymow g ™V
Yoyny Tov VITAAANA0ov.

"H dilomictwolg adtn 8év
vivetor puévov arwria 6a0v-
TATNG IKOVOTTOMGEMS, AN
amwoteiel kai TOV_ aprotov
o1®VOeV dSd TV EmTuyiav
TOV eTWOW®Eemv TNg «Tpa-
TECLTIKN O».

ITPOX AITANTAZX
TOYX TPAIIEZITIKOYZX

‘O XbAloyos uasc aicBaveror
UEYOANV [KavOoTOIinOY 014  THV
éxooouv e «Tpameitikng®, 1
OTTO10.  QVTITPOOWTEDEL OO~

vovia otaBuov tHe TAnpovs yo-
viuwv  mpoorabeiwv  loropiog
TOV.

Elg v véav tovtnv paoctv g
ovAloyikn; uog opaacws Ba  ép-
yaoBwuev ué o'rog pag tag ovva-
HEIS 016 TNV EEDWwory Ttob Tpa-
weditikod EmayyéAuatos év El-
Aaor év T memoiBnoaer, vu ol
poazelitikol, A0yTpT@v mvevuo-
TIKOV KOl ETOYYEAUOTIKDOV O
TOV TPOCOVTWYV, SVVAVIAL VA GT0-
Povv ebpvtepov mopaywyikol Ot
éavtovg, 10 Iopduore TtV Kol
THV Kotvawviav.

EiueBoa péforor, 6tL  ¢gic v
oromov todtov Ba ebpwucy Evi-
ayvary &k ugpovg Hiwv tawv Tpa
weCitikawv e Xwpog, mpog todg
OTOIOVG KATG THV EVTVXN TOVTHV
OTUYUNYV OTPEPOUEY UE XOPAV THV
OKEWIV ua,.

ArevOdvovreg mpog TAG dvo
adedpag opyovaoels, 1OV ZDA-
Aoyov tav 'Yrolinlowv s Tpo-
wélne g ElAddoc kai tov ZOA-
Aoyov twv ' Ymorlniwv e A-
ypourns Tpomélns, ¢ kol mwpog
arovtog To0¢ EEw ocVALOYIKNG Op-
YOVOOEDS ZVVAOEAPOVS 100V CA-
Awv Tpomeldv épxdpoiov yoipe-
Tiouov  EmBouoiusv va  onlao-
awuev, ot ai atjior e «Ipa
weitikncy 60a  ovvieléoovv  egic
0 va yvwprobodv kaliitepov
uetacd tov ta uEAn TS ovumo-
Oovc tpomeliTiKnG  OlKOYEVEIQS
kol Jtr  edyapiatws Oa @ilole-
VHOWUEY TAS EPYooiog TV ayo-
TRTOV ZOVadEAPwVY, of Omolol
EmBouodv va eiopépoovv €ig v
opo/av Tadyv Idéav.

ITPOX TOYZX
ZYMMAXHTAY MAX

Megtd v damopdkpovvowv 1ol
£PLIATOL TOV KOW®OVIKOV AGQa-
Moewv dév gival duvatdv va un
&vBopunObodpevtdg dwopodpovs’Op-
yC /DOELS, LETA TMOV OTOLDV GUV-
nNyovicOnuev AdeAPIK®G Kol -
TA TOV OOV CLVVESEONUEY €1
OTUYHAG TPOYUOTIKNG Aymviag.

"H éraopn pog adtn peTd TtV
ocvvepyalopévov ‘Opyavdceemv
0év nbg apnke povov plov -
paiav avapvnowv, AAAE Kol v
TeETOiONoY, OTL TOAAG dVvavTal
va émtevyxBovv, dtav gig v Adt
Kiov dvtitdooetal 1 avdpikn a-
pova TV vYudv Kol adopo-
pov 'Opyavicumv.

ODPEIAOMENH
ANATINQP1Z | 2

"Hon omote 10 Gvewpov t0; G-
TOKTHOE®S ONUOCLOYPAPIKOD  Op-
Yavou D110 T00 XVAAGYOVL KOTEGTN
TPAYRATIKOTNG 04 1To Gdikov  va
Ui aroddoopev TNV OQEOUEVIV
TV €L T0 KOTA KopoHg ZupfodAta
™mg Opyavdoeds pag, dtott gipyd-
viilnoav o1& TV  @Opipavewy TG
GLAAOYIKNG 060G, TG omoiag Guy-
kopilopev onfuepov  éva  @paiov
KOPTOV.

T6 kaBnkov to0T0 éKTEAOVUEV €
TPAYLOTIKNV g0yapiotnow, Oyt Ho-
vov 010TL | Gvayv@dpLolg TdV  TTpo-
onafeldv TOV AoV eivor  moum
VIOYPKMOIS TOVTOG TYiov avOpm-
7oV, OAAG Kol S10TL glval peyiotg
aflog 16 Sldaypa g OpoANG oo~
doyng tdv ZvuPoviiov, ¢ OTOL0
gva mpotifevial oKOmoOV: THV TPO-
odov Kkai E&uymoty  Tov  XvALOYOL.

O,TI ZHTOYMEX

'/ «Tpomelitikny Aty gic ot-
KOVOUIKIGC — QWOUTHOEIS — 0EV  EYel
T00¢ TEPLOTOOUOL'S 1o  Imiyel-
priaews, 1 Omoia opeilel  Vé dv-
TATOKPIONEIS TOIKILOS VTOYPEDTELS,

Al vmoypewoelc  nuwv  givai
uovov  niikai xor  ldsoloywkal xoi
ol @povtidec pog Ulor  ovykev-
ool €lc Ty koAhitépav  TOD-
WV EKTANPWaIV.

"Oui {yrovuev amoé tOUS G-
VoyvwoTas pHog Kol - El0IK@TEPOV
omo  TOUG  TPOTECITIKODS  EIVOL  TO
EVOLaQEPOV  TOV.

‘Ecv  kotopboowmuev — va 10
TPOCEAKVOUEY KOl — EYOUEV TOAV-
0. Aoyov va matevouev to0To—
0a  Oewpnowuev, ou elnopalioa-
uev ™y fdov g oTadlodpouios

HOG.

TO MIMNAOK THXZ 2TEPAINAX

KAI

*0 k. Ferdinando di Fenizio £dnpo-
cigvoev g[g T1iv Rivista Rancaria o-
Eoloyov 1ipOpov emi 10l avrayoviopov
TAOV 000 PTAOK GTEPAIVOG Kai YPuvoov.
Adyp 10l peyiotov evdwm@Epovrog
700 GpOpov TOVTOVL TAPEYONEV KATM-
1épm o0 Tovg avayvaotas g «Tpa-
neQiTikno»  gvpuTaTY TEPIANYIV.

*H npwtopovrio tov City, Omwg
oLvoe VOLICHOTIK®OG KE TA (Al
kévtpa 100 'Hvopévoo Baoctieiov
Kotédngev €ig TOV OYNUOTIGHOV TOV
UTAOK TN; OTEPAivag Kol TV €vi-
GYLoWY NG YpPNHoTayopas tob Aov-
divov, pé onuavtikny €midpacty emi
TG VOLIGHOTIKNG KOTaoTdoemg Tol
KOGLLOL.

"H mpoondBeia avtn 6éov  va
ovuvovacH pé TV yevikwtépay Td-
oV GUVOESEMG TOV Xmpav TN; Mey.
Bpetaviag, d¢ dmodewvioel 16 mo-
padeypo Mg Awokéyeng g Ot-
tawa, doyoAnfeiong pé 1 MTnua
TOV TEADVEWOK®V d0oUdV. Od 100-
vatd Tig vé mpoidn, otL | Tpdmela
™G ’AyyAia; teivel va yivn PaBun-
d6v M Kevipwn Tpamelo 100 Bpe-
Tovikod Kpdrovg.

’Ex  mpoytng dyewg ol émelBoiv-
oat €ig "AyyAiov vopucpotikoi, -
ototikol kai tpoamelitikol petafo-
Aol 0év @aiveton va PAdmtovv 16
pumhok 100 ¥pucod Kol HET avTOL
0 {RTro T VYOVG VORIGHOTOC,
S0TL 1| CLYXEVTPWOL; OLOPOPOV
VOLUOUATOV TEp TV OTEPAIvAV V-
moPonbel v moyKOGUIOV VOUIoHO-
Tk otafepdnra €k ¢ pubuice-
®O¢ TOV OlOKLUAVOEDY TOV UUGTO
UmhoK TG OTeEpAivag  TeplAapPo-
vouevov vopoudtot® €lg mepinto-
ow &* émavodov ¢ 'AyyAlag &l
™mv ypvonv Paocwv Eacearilel ta-
xelav mpododov TG EMKPOTIOEMG
T00 VYOVG VOUGHOTOG.

T6 mphypo Oumg GAmg €xel Eav
ANeoM O dyrv, St oTEpAivadéy
ompiletatl g OV ¥pvcdvV  kai OtL
EMOUEVOG  OMOKANPOV  TO  UmAoK
avtfig dvvaton va kotevbuvvon ka-
T4 TPOTOV SAPOPOV TPOGTO UTAOK
00 XpVGOV.

Ipaypatt édv vmotedn, otL &ig
dedopévnv otiyunv 1 émucotaAlayn
00 Sydney opiletor ®g wpdg TV
AvyyA.otephivav glg énimedov kaTm-
tepov 10l PLOIKOL (VTEPTIUNOL: TG
AvotpoaMovig oTepAvag O  TPOg
TV ayopooTIKNY TG aG&lov &v 1
£€00TePIKQ) 04 Tapatnpndn &ig v
Avotporiav {fmoig AyyAkod vo-
piopotog kot EAATTOOLS EMOUEVAOC

TPAIEZA  OEZZAAOIBHI AT

IAPYOEIXA Tii 1888

Kepdlowo™ ¢gpayka I'allixé
30.000.000 oiocyepovs Ka-
Tafin&év.

IIpoxatopBorai £vavtt €umo-
pELUATOV KOl  POPTOTIKAOV.
Advelo £ EvexOpwm ypewypd-
pov. IIposgopAnoels GvVOA-
Aoypotik®dv kol ypoppotiov
glg dwataynv. Elompa&ig ypap-
potiov kol eoptoTikdv. ITi-
OTOTIKOL £moToAol Kol &v  yé-
vel TAGA TPOTESITIKNG POOEWMG
épyacio VO TOOG HAAAOV GULU-
QEPOVTOG OPOVG.

Aéxetar katabéoelg eic dpay-
nég év oyer 1M Emi mpoOeopiep

Ond tobg mAfov Emmpeleig
6povc.

TAMIEYTHPION pnéypt
100.000 dp. mpdg 3 o]o
£tnoimg.
= - e e

%n (it

% KEPAIZETE 1I

I Ell THHN & KAAAITEXNIAN I
IMPOTIMQNTEX

' TO TYIIOTPAQEION ZAKA ]

%‘ ATTEAAOY 2 !

Sillin.iiiHitill'UHuiil 00 MiilTUTUiMuiill im0 i OB

00 €lg "AyyAkd; otepAivag Amobé-
patog g €kdotikng Tpamélng g
Avotpariog. 'H mpoocappoyn g
TG 100 cuvaAAdypaTog TTPOG THV
TPOYUOTIKYV KoTdotacwy 04 Emé-
01, &ite 014 TEPLOPICUOV TOV TOTO-
ocewv &v Abotpodif, 6 Oomolog B4
méon TAG TWAG, glte O1d TOpPOYNG
TOTOCE®V “AyyAkod vopiopatog
wd ™¢ ‘AyyMog gig v Avortpa-
Mav. Emopévmg éviog tod  pmhok
TG otephivag 0év Ba Ppadovn v
EMENON mpocoppoyn Toh  pnyovi-
GUOV TOV TWAOVEPOS TNV véav  &-
mionpov oxéowv  petad  AyyAucov
Kol AVGTPOAOVOD VOUIGUATOG.

‘Eve dumg 04 €m ovvigkeotn
N TPOGAPUOYN OLTH Timote dév €N
modilel v "AyyMoav vé Gvatiun-
on 10 VOUIGUA TG MG TTPOG £V VO-
piopo P avikov €ig 10 PmAdK TN;
otepAivag, 6moTe B TapacLPON MG
npdg 10 avtd vouopo kot | Av-
OTPOALOVY] OTEPAIVA,  EMEPYOUEVNG
00T VEag Slatopoyng HeTagd TG
Ayopootikng A&ilag ¢ TtelevTaiog
Tovtng €lg 10 éocwtepkdv (Avotpa-
Mo kol Xopor tob  pmiok g
otepAivag) Kol ™ AyopacTikng Tng
Alog el 10 éEmTepucov.

’Kav vmotebn Mon, ot 1 €miko-
taAdayn tob Sydney Opiletar d¢
npods v CAyyMknyv  otephivav eig
éninedov  Awdtepov 100 QLGIKOD
(brotipnoig g AvoTpaAlovig otep-
AMvog ©g mpds TV AYopaoTiKiV
mg Aéiov év 1@ éomtepikg) 04 mo-
patnpnon eig v Avotpariov {n-
moig Eyywpiov vopiopatog Evovtt
TPOOPOPAs "AyyMKOV  oTEPAVOV
Kol avEnoig emopévac 100 elc'AyyA.
vopopo  AmobBépotog ™G €Kkd0TL-
kg Tpoamédng g Avotporios. 'H
mpooapuoyi) TG TG TOV GUVOA-
AGypotog mPOG TV WPOYHOTIKNV
katdotacw Oa EmEAIN St oyETIKOD
TAnBwopiopon €1 TV AvoTpoiio-
ViV oyopav.

"Eve duwg 06 éym ovviekeohn
kol elg v mepintwow TadTV 1
TPOcOpHoYn Timote dév Eumodilet
™y ‘AyyMav va  €évepynon Avri-
oTPOPMG TPOG TOV TPONYOLUEVIV
nepintoowy, va vmotipnon omA. M-
o 10 vopopd g ¢ TPog £V vo-
Hicpo P Avikov €ig T UTAOK  THG
otepAivag, Omote Oa  mapocvpOn
®¢ TPOg 10 avtd vououo kol 1
Avotpoiovn otephiva  Emepyopé-
vng olito véag datopoyng HeTady
g ayopootikng Aiog NG telev-

TO MIAOK TOY XPY2OY

taiog tovtng €l 10 €omTEPKOV
(Avotporio kai Xdpor tob  pmhox
G otepAivog) kol g  Ayopacti-
KNG g Aélag €ig 16 EE@TEPIKOV.

’Emopévarg kol €ig v piav kol
glg v AAMMV mepimtoowy M 0€An-
o1g o Aovdivov elvor Apkets d1d
vii AkolovOnon OAGKANpOV 10 GU-
OTNUO TH®V TOY PTAOK TNG OTEP-
AMvag v Aviovoav (V', mepinto-
o), N Mv xatwiboav (P\ mepi-
TTOOIS) OG TPOS TO GUGTNUL  TOV
glg xpvooOV TV,

‘Edv Aopnoopev T|v  Bsopiav
kol éMBopev eic 164 mpayupata, 04
dopev, o1t 1| tdoy, Tod pumlok TG
oTepAvag  elval VTOTUNTIKY &G
TPOG 10 UTAOK TOD Ypucov.

Tovto eivon  €mapkng EmOpEVMG
Amodellg, ot 10 pmAOK TG OTEp-
Avag dtevBdvetar Amd 10 Aovdivov
Evoviiov 1OV GLUEEPOVIOV TOV
Xopov, ai émoion mopapévoovv mi-
otol €lg TOv ypvodv kol OTL 1 TO-
Mtk tob vopucpatikov dumping
Amofiénel el v PeAtioow TG
otkovopioc o Hvopévov Boaot-
Aetov.

‘AMoote 1 VTOTIUN OIS TOV VO-
HIOUOTIKOV  HOVAd®V TV Xwphdv
0l Bpetavucod Kpdrtovg énépepe
onp wtiknv Peitioon: tob wwolvyiov
TOV TANpopow, £ ol emEELOLV-
o mAEToTOL  OUGdEg EvOlapepopLE-
vov.

v tovtov &ic 16 Aovdivov ol
Bsopntikol kai of wpoaktikol glvar
KEYNPLYUEVOL VTEP NG VYDOGEMG
00 €mMmESOL TAOV TIUDV  TOYKO-
opiog mpdc PeAtiooy TG YEVIKNG
OUKOVOUIKNG KOTOOTACED);, KOT O-
100G 8¢ oLVTEAEOTIKOV TPHG TOVTO
pécov Amotelel M vouopaTiky Hmo-
Tiunoig i TOv KOKAOV TOD HTAOK
G oTEPAIvVOG.

"H ocuvvépounn too@V GLUEEPHY
TOV TPOS OPGUEVOV okomoOv gival
émcivouvog kai évioydelr v €vto-
noowv, 0t 1| "Ayyhia Oa Empevn
el ™Mv MotV TG ioyvpomol-
ocewg Tob MmAOK TG otepAivag,
éni PAGPN TIOV OKOVOMUKAV G-
pepovIv TV Xopav pE  VYLEG
VOGO

T6 cvunépaocpa ival, o1t ol Xo-
pot tob pmhok tod ypvcod Oév mpé-
meL va, xaipovv did v Avalwoyo-
vnowv 0%  Aovdivov, TOLAGYIoTOV
épocov 1 "Ayylikr| otephiva  dév
gmavépyeon €l tov xpuodv.

“"HsasasasasHBasasasHSHsasasRsasHsasasasasHsas™

2 KATI NO BIOMHXANIA & TPATIEZA «
|IB. KAPABAZIAH 4 ¢

Ilaoa Tpamelikn

SOSOSS N OO O8O

KENTPIKON : EN AGHNAIX *ANTAPOZA 3
YIIOKATAXTHMA EN KYIIPO

Avramornital €ic 0'Aag tas moleig

FEowtepixod rkai *Elwtepixod

gpyoacio VTo TOVG

KOAAITEPOLG OPOVG

NSI'BSB5B5SHSB5SB5SB5SB5B5SB5S5S5SHSB5SHSB-355E525B5SB5SBB2/A

IMPONOMIOYXOX ANQNYMOZX ETAIPEIA

I'ENIKQN AITIOOHKQN THX EAAAAOX

EAIA EN AOHNAIX

ST) “086¢ *Axadnuiag Tniep. GT—II8
YIHOKATAXTHMATA

‘Ev Apivaig, Ileparpi, Ilatpas, Ococarovikn,

H wq.. Kopdaira,

Kalapaig, Kepkidpep, ZaxvvOe, 1I10pyy, Nuyq).
EPT'AXIAL :

Haporapn kai vimoOnkevorg EpmopeopdTodv

[ dSwapeTaydpiony.

élevBéprov  kai imd

‘Exteloviopoi, Ac@disial Katd ToU mupdc.

Mpovomaxn £ydoclg omodsifemv amovnkevoemg Kai E£veyvpoypd-
oov petafifacipov " 6moOoypagpicemc.

Advero. Y6 macav tav év 'Erldor Tpamelov 6 coppepoTdiovg
opovg a* amiig Omabdoypu-cemg TOV éveyvpoypapmv. (Nopog BYIIV

10 ’Anmpiriov 1896).



TI EINE H

(Zvvéyeio €k s 6ng  oelidag)
AcaMoTIKOL ETLYEPNOES givar kal
oAyov Tpémelot.

Ot acpoiiotikol opyoviopol, 10i-
®¢ ol Tov KAddov Cmng, eivor emi-
XEWPNOELS SUi generis, T®V Omoi®v
0 TOPOY®OYKOG KOKAOG — TOWKIAAEL
ond amoyemc Oldpkeloc, Kol sivor
®; eni 10 TAEloTOV OPKETE PAKPOG.

Ew tdc Bropnyav. emyepnoeig,
N T tob mpoidvtog elompartteTal
€1g 10 téhog T0l KkOKAOL, Otav 1O
Tpoiov B4 &yn teEle®OEL Kol TOAN-
0N amouteitor 600gv Ke@AAoOV Kt
VACE®MG OPKETO HeYOAov  TopEYov
€1g TOV emyelpnuatiov Ny dvvatd-
™mTa ™G ITolNUAOCE®G TOV TOPa-
YOYWKOV VANPECLOV, TPOTOD  aKO-
pun o kbdkAog 10U TOOIOVTOC AmOAT-
&n &g cvppofv ypfipatog.

Eig 14¢ dopariotikdc  emyepn-
GElg N TN ™G vanpeciag mTPOoKa-
TofAAreTOL OO TOV TPAOTOV PBpd-
tov 100 kOdKhov. Tolito dnpovpyet
Ol TV  0CQAACTIKNY  emiyeipnon-
dveowv dabscipwv, TOV  omoiwv 1,
MEG e1g Tag TAVICTOG TEPUTTMOOELG
dvvator vé vmoloyloOn katd peyi-
GTNV TPOCEYYIGLV.

T6 @owod,levov g TpokaTafo-
ANG elompdéem; ™G TUNG ATOVTUL
Kol €1 OAAM;  EMYEPNOELS  €KTOG
TOV OCQPOACTIK®V T.Y. €15 TG EML-
XEPNOES TOV QPNUEPId®V PE TAG
GUVOPOLLAG.

"AMMVG povov  €1g TG AoQOAGTL-
KOG  emMyEPNoE, TO  QAIVOUEVOV
toto AapPdver peydra; dSactdoelg
Kol yiveTon opoppr] GLYKEVIPDOGEMG
UEYAA®YV PEVOTAOV HECOV.

OVt amofaivovv avtotl peYA-
Ao TpameCor, T@v  omoiwv M dpd-
ol kabictatal TocoVTe HOAAOV Te-
AECPOPOTEPO KOl TOAVTILOG €iG TV
ovyxpovov owkovopiav, kabdcov 16
pokponpoddecpov 1ol KOKAOL TMOV
€p/aCIOV TOV, EMITPEMEL €15 «VTAG
TV EVEPYELOV LOKPOTPODEGU®VY TTL-
OTOTIKOV EPYUCUDV, TOAANAKIC o~
Kkpotdtng Anéewc.

Eivar Tpamefor xatdAiniotr did
Tov  oynuoticpdv  kepoiaimv Ppa-
delog Kol poaxpompobécuov dmodo-
cemg, ®G eivar ol emevdOoELg €1g
OYpPOTIKOG PEATIDOEL, €1 O1KOSO-
WK €pyol KAT.

Emavepyoduevor gig 16g cvvndeig
Tpanélog, éxopev mop’ AOTOIG TAG
Bpayvmpobéopovg kol pHOKPOTPO-
0éopovg emevdvoels. "Exopev om-

TPAIIEZA

Aadn ™V dmotapigvoty, 1 omoin ek
MG GUOPPOV  KOTACTACEWNS  UETO-
oynuotiletal €1g KEQUAOIOV TPOC—
Aoppdvov tavtnv M ekeiviy TV
popenv 014 Ppoyd 1 pokpdv did-
oo YpOVoL: HETE TNV TOPEAEVCLY
00 ¥poOvov TOVUTOL, TO KEPGAGIOV
EMOVEPYETOL €15 TNV VOUICUOTIKAV
HOpONV Kol HETOPAAAETAL €K VEOL
€15 auopeav dmotapicvowy, £ToyLov
OU éva véov kbkAov, o4 piav véav
LETALOPPOCLY.

'H Tpanela e1¢ v oayopdv

™G ATOTOMEVCEMG.

Tomkdg  emdvodog TG GmoTa-
pedoeme €1g OV apykdv  KATOXOV
yivetor G’ MG oV TEPATOOT TOV
Blov g o¢ xeparaiov, (M| emdvo-
dog eig v Tpanelav map’ | N «a-
T00E0IC).

Ewg myv mpd&wv dSumg 1 poavo-
pevoloyio. dev  akoAovBel TV ap-
v Ta0TNV.

H «npayuaromoinaicy 100 «e-
paioiov €k pépovg 1ol apyucol Ko-
TOXOV VIO VOMGCUOTIKNV — HOPONV
Jev avapével avaykoiog TV opt-
OTIKNV Aoy TG émevdvoews 1ol
KepaAaiov 1 v A& g avTioTol-
YOV TOTOCE®S (€1 NV £mevdvdn 1
pevoth Katdbeolg). Al motdoelg €6
ATOTOUEDGEMC LETALOPPOUEVTG E1G
KepdAaov eivor petafifdaoipot.

Al petofipdosig avton  Gmoka-
Aobvior  eml 10 CLUVIOUMTEPOV, ME-
tofpdoelg Keporaimv.

Ew 10 ovomuo Aowmdv g Ot
kovopiog vapyovv d&yopai Kea-
Aoiov, évBa yivovtor dvtoidoyol
KeQoAaiov Gvii vopicopatog, pé ®-
pPoUEVOG TUUEC.

Al ol ovton oynuotifovrol Kv-
piog &v oyéoel mpog TV wOAvVNY
anddoov 100 KeeoAaiov € mPo-
oeYEC HEAAOV.

Ew tog tpds tadtog tov Ke-
QoA AOi®V OVTIOTOXEL & GYNUATIOUOG
TPEYOVLONG TIUNG KEPCAOLOTOMGEDG
eviote apkeTd S1aPOpov, AVOAIY®G
00 TOMOL TAOV AVTAALOGCOUEVOV
KepaAaiov.

*H yopaktnplotik®otépa  mpasig
™G Hetapopd; Emevdedvpévov Ppa-
yumpobéonmg Kepaiaiov elvor 1
AvampoeEOQANGIS TOV CLV)KOV TPO-
oG kotd tov Omowov viveton M €k
VEOL KOTAVOUT TV  Ppoyvmpodi-
opev énegvdvoemv peta&y v Tpa-
neCdv eviote pdMoto kai v pépet

pé v wpoBecsy ol KOTOUEPIGLOV
TOV KWouvev, mepl ol dAfcopey
NoM. Avvator pdAioto ve  gbpedn
Towd TG GvoAoyio peTa&d Avampo-
eEopMoemg Kol AvTaoQAAEinG.

Ipa&ic—mold  YopaKTNPIOTIK®-
TEPO—UETOPOPEG  £MEVOESVUEVDV
pokpompobicumg Kepaiaiov, €ivot
1 éxdoolg TitAwv, METOPANTOD 1
oTafepon E1G0ONUATOC.

IMoAAdxig 1 poakpompdBecpog €-
névovolg g Tpomelwkn epyacia,
TpoimobéTel TPWTUPYIKDG TOV TV-
OV AVOIYLLATOG TPEYOLUEVOL AOYO-
placpov, oV THmOV AA/MAOYPEOL
AMopod, | axoépun kai tovV TOHTOV
GUV)KNG : OAor of popeal avton
TOTOTIKAOV EPYACIDV PUVOUEVIKOVG
pévov éxovv OV TOHIOV Ppayvmpo-
Oéopov tomobetncews, €V TPAy-
patt  givonr  pokpompoBecuot.

Towdtn eovopevikdtg Ppoyd-
mrag, TonTn EMAEWIG Hoakpol vo-
HKkov decpov, sivor ortion PeEYaAng
dotaBeiog €lg v owkovopiov TOA-
AOV  Blopunyovik®v  ETVEIPNOE®V.
Ewdyel tov @ofepov kivouvov pudg
ompooOTTOL Ppaydvoemg Tol TOpa-
YOYIKOD KOKAOV, TG KOTOGTPEMTL-
KNG vayki’g mdg toyeiog mavcewmg
EnevdUoE®MG DPICUEVOL  KEQOAOIOV.

"H povipog xoi tomkny  Hopom|
100 S10KOVOVICUOD TOV HOKPOTPO-
Oéopov Emevoboev ATOTOUIEDGEMG
glval 1 LVTOKATACTOCY] TOV TITA®V
glg v mpopvnobeicaveouvnon tpa-
nelucnv TioTOoW.

Ot tithot eivar 16 cdpforov 1d10-
KTNoilog TV AmoTonedoemy Enev-
dedvpévav  pakpompobécumg Kol
10 péoov petafipdoedg Twv.

Eviote 1M ékdooig tithwv dév
givar €voelglg oploTikoy  dloKaVOVL-
opod TOV EMEVOVOE®V TOOT®VY, d1OTL
dvvotdv  va T,oppn, ®ote 1 €kdo-
oG, vé 1ivon mpokaTapKTIKOV pO-
vov otddov Kol va mapopévoov of
TiTAOl LOVIOG &g 10  YOPTOPLAG:
kov Mg Tpanéing, mpoaypatomot-
OVUEVOL OVTMC aTAMG €VOG  0yGVOL
Kol gwovikov yopov. O  dwukovo-
viopdg yivetor povov, dtav ot titlot
gupiokovv—am¢g Aéyetor &g TRV
Tpanelucnv ddiektov—«un classa
mento», otafepdv dAovott Tomo-
0émowv eig 1BOWTIKE  TOPTOPOALO.
Mia towowtn mpd&lc onpaivel ovy-
KEVIPOOWY  VEOV  OMOTOUEVCEWMV,
VoL YPNUHOTOS, VENS Apoppov  d-
TOTOUIEDoE®G  d1d TG Omowag  Gp-
yiler €1 véog KkOKAOG KePOAOLO-
TOWGEWG.

EAAHNIKH EPIOYPIIA

A.E.

EPTOXTAXZIA EN NEA IQNIA KAI ITATHZIOIZ
H MEI'AA YIEPA KAQXTO Y PANTOYPI'IKH
BIOMHXANIA THY EAAAAOX
KAAAOI . EP1OYPrIA - METAZOYPHA - BAMBAKOYPIIA

EPIOYPI'TIA:

Kaounpia,

lHlwAobvrar gig 16 KaAdTEpa K 1ITOQATHUOTO
Agovapdov [Tlatcio *Ayioc Epnvns 7.— M. >Oypovi@v 000
ITAoviwvog 1.— XTe@ovakn Kai

Kopunpicov : E.

Aiolov 29. — AdsIPOV

rNMPONDNTA

IoAre wai Kamoptiveg Av-

opav Avartepo, kKai eVDNVOTEPO TTAVTWV.

"Ypaouarwv

M. I'pnyopradn

Kovteo0d6vtn 0do¢ [Tiodtwvos 6.

ral ¢€ig tag. Amod'nrac

Zntnaoté ta Emiong eig ta Karaortnuoto Avopikav el0wv :
ADEAPAV VAOU,TTPOTOOIOV KAT. KAT.

KovBépreg,

IMoAtd wvpidv eavteli, vipd

kai Berovp viéhaiv. Y pdopato xelepva

METAZOYPI'IA:

¢
i

Kpém-vié-oiv, Zwplér, Mopokéyv,

Oepvd kupludv kol maidov. *Yoedopota

014 Broteyvikdg ypnoelg (vrodnuoatonotio
mlomotio, OWKloKOL AvVAyKoL KAT.)

2o-

v, Dovlap, Kpeém pouév, Znyule xlr.

IHowiodvron gig Td korvTepo Kkraothiuittta. INivailkeiov £18d@v.

BAMBAKOYPI'TA:

NApoato BapPoxepd, amoald MpicTppa,

éotpupéva maong kotnyopiog. O&eodpvt
KOUTOT, G1vOOVOTOVO TAEKTA, VIOK, 0010~
Bpoya, Asvkacuéva mwovtog €i00VG.

KENTP. ITPATHPION XONAPIKHXY ITQAHXEQX :

ITA Mntpondremsg 2 AOMvor

Avyopalovteg T4 mpoidvra. TN EAinvikncg Eplwovpyiog 1.. E.
EYXETE CVUPEPOV KOl KAveTE ofkovou,iav.

10-

-------eaececeeenceeeenaen- -

----aaaa«aaaaa*aaaaiaaaa

TOV KWNTOV TOTEG

Al ™G peydng  dvomtu&emg
™mg  Poounyovikng Spdcing 1dimg
and o0 XVHI «idvog, o4 g
EKTETAUEVIG YPNOLLOTOUGENS  TAOV
UNXAVIKOV pécmV, 018 ¢ TANOm-
PG Tapaywyng Gyoybov xoi v-
TpeEcLOV, O1d TG ovvBécemg TG
KEPOUAQLOKPATIKNG  OWKOVOpiag, no-
&Nnon xatd moAd 6 dykog Tov  oTO-
Oepov Ke@oAaiov TOL  YPMNOUOTOL-
ovpévou &ig thg Bropmyovikd; emt-
YEPNOELC.

OVt mpocélafe TepacTioy on-
paciov M tpamelikny Aeitovpyio TG
pecolafnoem; oG v mpoundsiov
TG UETACYNUOTIOTENS €1 TO  OTO-
Bepdv TOVTO  KEQAAOLIOV  ATOTOLLL-
eboeme, TG Agtovpyiog OMAOVOTL
MG €Ml TOV KWNTOV TICTEWG.

"H Tpoanelum lotopia dnd 1oV
apyov 100 XIX aidvog, dvopépet
mowilog mpoomdelog 614 TV oD-
OTUCY EWVIKAOV 1WOPLUATOV O1d THV
doxnow ¢ mioctewg tovTng, Kol
014 v émvomocily cuvdvacu®v, oi
OO0l TEAIKMG £YEVOVIO OTOdEKTOL.
Eivonr pio Iotopia moAvobdvOetog
Kol mOAOTAOKOG, THV omoiav O&v
dvvdpetbo vé dwatpémpev 00d’ emi
TPOYAOTV.

Eic v ’TtoAiav, dmwg &ig do-
@Opovg  GAAaG YDPaG, | GOKNOIG
TG HoKPOTPOoBEGHOV ToTEMS PESH
WPLUATOV EOIKEVUEVOV ElvOl TTEPL-
OPIOUEVT] MO €1 TWVOAG  HOPQPEG
enevdvoemV Kol enyeproemv (xpn-
patodotnoeg  oikodoudv, TAOIV
K. A m)

ZuvnOwg d1d TV 1OUTéPAV av-
TV TGTOTIKNV gpyosiov  EQopuod-
Covtan eidwcal péybodor cvykevipm-
GE®; AMOTOUIEVCEDG TPOG EMEVOL-
ow, e&aopaiifovcol TV TPOCHKOL-
ooV paxkpav mpobeopiov g Emev-
dvcewe,  emiPaAlovion 068  €101KA
mpovopa eni TV ayobodv, €0 ov
xopnyeitar 1 mGTOOIS.

T6 peyadeitepov OU®OC HEPOG TNG
énl tov Kivntov mictewg  ookeiton
VOYL VO EWVIKOV  OpYAv®V, OAA
VIO YEVIKOV TICTOTIKOV WOPUUATOV
Kuplg 0 VIO TOV TVTIKOV UEYE-
Aov  Tpameldv davev &idikevoemg
glg v ypnowonoinon 1OV KeEa-
Aaiov, covnBwg Gvev €dIkNGg  ep-
TPOYHATov AceaAeiog Kol dvev NG

‘H emi

YOPOKTINPIOTIKNG  TPOCPUYNG €l
ToONTIKOG epyaciog HOKPAG Tpo-
Osopiog.

To6 mpoTov €k TOV TPLUOV YOAPOL-
KTNPLOTIKAOV QOIVETOL TPAYUATL AO-

UP

YoV, A emdéviov Tov etépav 600,
kaBocov dvtamokpiveTon gig TOV K-
TOUEPIOUOV TOV KWVOOVMV, Tepl GV
elg & mpomyovpeva €yéveto AOYOG.
Etvar opB6v 1 Tpdnelo, | ackov-
oo TV éni TV Kvntev micTty  va
&M TANPEG TOPTOPOAL, PE TANOVOV
TitAhov, amoptilovca  ovTwG  év
omniun & 100 omoiov vé HELOD-
Tl 10  7WooooTOV  TOD  KIvOLVOUL,
AOYQ TG TOWIAIOG TAOV  E0IKOV
KoUvVmV.

T6 tpitov xapaKTINPIGTIKOV OUPO-
pa v vrd tov Tpaneldv doknow
Mg €nl TV KvNnNTov ToTEMS Kotd
10 mAglotov VIO TV cvvnon pop-
onv ™g Tpanelukng miotewg ol
o014 péowv mopuopévev €k TanTL-
KOV épyaciov Bpoyeiag 1 Bpoyvtd-
Tatng mpoybecpial, S TOV KATO-
0écemv dniovott. Tovto eivor pia
emkivoovog taxtiky. "H  ypnowo-
moinon tov kataybécewv €ig po-
kpompOybeopo ddvelo  dvvator v
vivnp wovov éav 1 Tpamelo mpo-
pAénn Go@oAdc, 0Tl €1 TO pEAAOV,
04 mopoy’'cwoyd) evodhoyn Kato-
Oécewv, &gig tpoémOV dote véa  elo-
oon yonuatog vé dAvtictoyyn €ig
Thg avoAnylxels kol pé oovidn  pa-
Mota thow mpog avénow o  Ke-
eolaiov. 'H mpoPreypg avtn  O0-
vator va dyel'oxdn €ic T mpdry-
poto:  eival mBoavov vé dnpovp-
ynon elg movikdg, 6 O6mot oG va Te-
popion Proiog 16 KepdAaov TOV
Katobécemv, O TEOLOPIOUOS O¢ TOV
Keporaiov tovTov dbvaTOL VA GLL-
BN xoi dvev ekdnhdoewg kai  dvev
Bapeiag dwtapoyng €k poOVNG TG
énoavicemg €lg OV KOKAOV  TOV
épyaciov G @Aacemg exeiving, 1
omoia &yel €l meplopopudv g To-
X0TTOg ™G KuKAoopiag Tov ¥pn-
potog, €ig v ebpelav téov  mPog
ékkafdplowy TV SlpoOpwV Pposi-
tions koi 00T®G €Ig TAV  OLKOVOLLL-
KMV xpicwv.

H épopdvicis g towdtg ¢@d-
oemg dxivnromolel tdg  HoKpomTpPo-
0éoovg emevdvoelg, ai 0moion £ovv
Tov TOTOV Ppoyeiag Tpomelkng mi-
oThoews, ¢ o0 mpoépyovtal éviote
KoatooTpo@al kol ovyl omavimg mtpo-
KOAOOV OVOVEDCELG TOV OOVEI®V é
poxkpdv A&, Ppodsiov kai dvoye-
PN pevoTOHTNTO.

("Etteton  ovvéyeia)

NATKH TPAINEZA

IAPY®EIZA YITO THX

EOGNIKHX TPAIIEZHX

THX EAAAAOX KAI OMAAOX

KEDOAAAIOYXOQN

Kepdioawov Metoikov Apy.

AmToOen,atIiKG

1 Ii, 000,000,

1»

Kota0éoeig kai ITot./A)opn.ot 600, 000,000 -

KENTPIKON EN A@HNAIX: Asweopoc IMoavemiotnuiov 59

TnAée. Adikig 90 — Tunu. Zvvaiidayportog 7—4G

YIIOKATAXZTHMA TIEIPAIQY : Moaxpd Xtod. Tni. 1-21

YIIOKATAXTHMATA TTATPQN

TIAHPEZ AIKTYON ANTAIIOKPITQN EIX EITAPXIAX

ITéong @vocsmg Tpoarwrelikol gpyoacion

KATAOEXFIX EAi I'EAIEI

Ew Apoyp-6c kai gig &éva Xvvoirldyp-ata

VIO TOVG TALOV KOAAAMTEPOVLS OPOVG

TAMIBI'THPIOAIi

Méypt Apoyucdv 100.000 mpdg 3 0)o  drnAraypévov @Opov



EINIOEQPHXIY TYIIOY

(Ex ts Rivista Internazionale
di Scienze Sociali, dpipov Tov
Francesco Vito Tirol twv véov
KOTEVOVVOEQY TG OIKOVOUIKHG TTO-
Artikng el 10 Hvowuévog Iloi-
teiog e AuepIkng).

O Francesco Vito givoar xabn-
ynmg e€i; 16 Iovemomuiov 10h
Mukdvov. To ot dév eivan "Apept-
Kkavog 100 eEacpoAilel  avTikele-
VIKOTNTO €°e0VNG, TNV omoiav GA-
Awote yopoktnpilel peydAn auepo-
Anvia.

Aocyoieitor pé doo mwponynon-
oov 100 *ApEPIKOVIKOD TEPAUATOC
eni tol OepnTikod Kot TOMTIKOVD
emmédov Kol pé Tag  Kuplog ypopL-
pés ovtov. To ’Apepikavikdv  meil-
papa giye 10 Oe@pPNTIKG CLUTTO-
pato SA@V TOV GAAM®V  VEDTEPLOTL-
KoV pebodov, pé 1ag Omowg Eme-
XEWPNON M VAIKN Kol KOW®VIKY G-
vopbwoig g avBpwmomroc. Tlapd
TOUTA SLOKPIVETE 014 TNV TPOYEL
poéMTd 1OV, Omep kol GvamdPev-
KTov €hv MTo Oév mavel vi &yn o;
XOPOKTNPICTIKOV THV avlyknv T1g
oLveEYOVG  GvaBemPNoE®DS Kol * TV
PLOIK®DG gvevbev dnpovpyovpévny
dlaTapoynv.

Aév Gpveltar Tic, 6t O mEipOp
dvtamokpivetar €15 piov  Spyavi-
KNV KatevBuvoly kai To0T0  SpmG
dév ékpedyel amd 10 otddov  Tol
TEPOAUATIGHOD.

"0 kobnynmg Vito couminpod-
ver v ékBeclv tov pé piav éxri-
pnow tob 'Apepikavikoy mepdipo-
tog. Ei; v yeopyumyv kpiow t1g
"Apepucng, N omoila  eivon kol 1
Baowg TG yeVIKNAG AUEPIKAVIKNG
Kkpicewc, ai teyvikd! mpdodol vrels-
Epyovtal  UEPIK®G pHOvov. At mpo-
odot aitar 6&v a@opovY UOVOV TAG
'Hvopévog IoAteiog, AL dhag TAG
Xopag kai 1img SKsiva,, elg tég 6-
To10G ywsrou 8v1:(1ru<n Kawayswc
"H yewpywn Kptcng dév eivon et
owm, Gl yevikn kol éyel v pi-
Cav ¢ elg v éMewyv AaoTiKO-
T0G &g TV KOTOVAA®GOY YE®PYL-
KOV mpoldviov datpoons. O
Wallace PAéner v Ogpoameiov g
kploewg tavtNg €ig Tov meplopiopdv
katd 16 Ikatop. ektéplo g Kok-
Mepyovpévng éxtdoemg 1 katd 10
ékatop.  éxudpua gl mepinmtwowy €
TOVOAMYE®G TOV d1EBvdv  cuvol-
Aayov. "H  06&0mg ¢ yeopyikng
kpioemg TponAbev éx tob yeyovotog,
Ot oyeddv dha td 'EOvn pé v
okéyy 100 mOAEpOL, Kaitol Elyov
eleippata €l MV yeEOPYIKAV Kat
{woteyvumyv mopayoyny, niéncav
ToOTV 018 dooUDV, SDP®V  K.A.T.
eni T@ okom TG Emapkeiog, Katd
¢ 10 1933 - 34 éywav kol éEayw-
K@, €ig TpoéTOV dote MHENON on-
povtik®; 1M kod' fovtiv  GAA®G
TAE0VALOVoa TAYKOGLOGTOPOYMDYT).

Enopévog 1 maykdopiog korto-
VaAoo1g, AMOyQ TG meEpl NG AvVOTEP®

; EMhelyeng  ghaotikotTnTog, Oév MTO
SVVOTOV VAL AIoppoeNoT TV OYK®-
on TOOTNV TOPAYOYNIV.

Tadto wpémer va €ym TG TAVTO-
e O Oy, dtav Kpiv TV TTAy-
KOGV Kpiowy, TV S1aQopdy TV
THAOV PETOED YEOPYIKNG Kol Plopn-
YOVIKNG Tapay®yng Kol v yevi-
KNV Katdotacly Tod KOGHOUL Non
kol €ig 10 mpooe s HEAAOV.

(Ex tov Economic Journal, adap
vpov tov koivnynrov hdzuin Can-
nan, Ilpoédpov g Royal Econo-
mic Society, mepi tov uéliovrog
T0U YovooVv &V 0ye0el TPOS THV GH-
o).

Kaenynrng Cannan mapam
pel év TP®OTOIG, on &V AVt 0éce
mpdg TOV Gidnpov, pEWAAOV  Tayv”
TOoTOL Koi Katé dopopoi’ TPOmOL
GVOAOKOUEVOV, O YPLGOG, TOAVTL
pov péloAAov pé erayiotnv TOcoTL
KNV @Bopav &v T@ KOoUQ, €xel oGl
av aveEdptntov 00 KOGTOVG Topa*
yoyfg Tov.

A@’ €1épov Kotd TV ~ TOCOTL-
KNv Agyopévnv Otopiav, tovTo " O
napedéyeto kai 6 Ricardo, 7 acia
00 vopiopotog elvor cuvdptnolg
NG TOGOTNTAG TOV, KOTA TOV O1KO-
7uoldyov Walker cuvaptnoig g

TPoopopas kai g (nnoedg Tov
Kol katd tov apOpoypdpov cuvdp-
motg Tol Oykov 100 €pyalopévuv
mAnbocpov, dSdtL el emoynv
GmOTONOV HEYOANG EAMUTIOG,®G TOD
TANBuGHOY, OC T. X. SLVEPN KOTA
T0v  Mecaiova AOGYQ EmMONUIDV,
TAPOMPEITAL —TNG TOGOMTOG TOD
VIAPYOVIOGVOLIGLOTOS TOPULEVOD-
ong apetofAntor — peloolg TG
a&w; abitod kol émopévag HYmolg
TILOV.

Katd tov I@" cudva 1 mposoyn
TOV  OIKOVOHOAOY®V  MTO0  Kupimg
éotpoppévn  mpog v €EGptnoy
g a&iog ToVv vopiopatog €k TV
UETOPOAGDY THG TOGOTNTAG TOL, OA-
A4 kotd tov 200V oudve Kol 7Tpo
TOVI®OV OO ToV TAYKOGHIOU TOAE-
pov, i eni mMOAD mopayvopiobeica
onpocia ™g {ntmoedg ypvcod  vo-
piopatog Katéotn mocidnAog.

"H énidpacitg ¢ (nmoemdg tob
Xpvoov €nt g G&iag Tov B cvve-
X0t av&avopévn kol tovto S10TL
1 éEopuocopevn TOcOTNG  (PLGOV
pvOpiletan tod Aowmov €k g -
oemg kol émopévog €k g GEiag
00 ypLCOV, v AALOTE AVTIOETOC
N mopayopévn moocdtg  Emnpéale
mv a&lav.

‘E&etélov Aemtopepéotepov TV
o 1ob xpvood Kot TV ple-
TamoAEIKN Y Tepiodov 6 kabNyNTg
Cannan mwapotnpei, 1L ooty  OYe-
d0v €Eélme dcov Gpopp TOV  Aaodv
é&v yévey, dMote EEowovopotivia
TEPLOJIKMG YPLCGG. VOLUGHOTO  TPOG
iKavoToiNowy &V Koupy TV  Oopo-
pOV  AVOYK®V  TOV.

"Hon povov 1 1&g TV Gmobn-
cavpoviov (hoarders) cvcsowpevet
YPI-00V KOl  TOOTO  GITOKAEIGTIKDG
iva kepdookonnon Enl Tdv  petofo-
Adv g Tung Tovtov. "Ocov  ov-
xvotepot gival ai devaluations yop-
Tovopiopatog &ig dtapopovg Xopag,
too0v kol 1 TholG TPOG GLGCADPEL |
o xpveov vd tdv hoarders gival
HEYOAVTEPQL.

"Ocov agopd TV &g ToAd  pe-
yoAutépay Khipoka Qo ypucon
Vo TV ekdotikdv Tpomelodv TV
Sapopaov Xopov 6  kabnynmg
Cannan mopotnpei, OtL 1| €6pon

¥PLooL 1§ Tiva Xopav 0év  givorl
aveEdpmtog TG Bedfoemg  TOV
Exdotikdov Tpameldv, ©¢ ovow

ovvifwg woyvpilovtal, oAAG  cuVE-
TEWL TNG AVITAOYOG HEYOALTEPOG T
wg tob ypvoov €l vopopo
Xopog €lg v ewopéel 6 ypvodc.

Inuewtéov emiong, o1t Xdpo;
éykotodeiyacol v ypveiv  Pdow
0VOOAMG TOPULTOVVIOL TNG Oyopdig
YPLOOV, GAAG ToLVAVTIOV EVTEIVOLV
oy, O¢ T ¥ N CAyyAa kol
ol 'Hvopévar TTolrteion kotd 1d
teAevtoio €.

(Ex 100 Bankers Magazine
New— York apipov tov Francis
Lau>, [Ilpoédpov 7t American
Bank Association mepl ¢ onue
PIVIIC KATOOTO0EMS TV Auepiravi
kv Tpamelwv).

‘O  4pBpoyphpog BOewpel TV
oNUEPVIV KATACTAGY TOV ApEPL
kavikov Tpoame{dv d¢ Alav  kavo
momtwknyv. llopatnpeiton onpavri-
KN abénolg todv  katabécemv, Eve
avtifétmg ol katabéoelg mapd Tolg
Tay)xoig Topevtnpiolg £peiddn
cav. 'Enti  14.000 Tpoanelov, £mi
dhoKAnpov EEaunvov, dvo pdvov
kpoi Tpamelor Oméomoav — Khovi
vuov. Tevikog 1 miotig mpdg  Thg
Tpanélog dmoxatestddn, t@ ypén
5¢ wotevrpog TOvFederal Reserve
kai v Reconstruction Finance
Corporation éueimdncay.

(Ex wov Economiste Franfais,
opipov tov 1IV. Bing mepi ¢ on-
HEPIVHS KOTOO0TA0EWS TOO Reichs-

_ mark).

"H peioog 100 koAdppoatog tob
KuKAo@opovvtog &v [epuavip yop-
TOVOLIGLOTOG €lval  KOTOTANKTIKY.
"Evtoc étoug 16 €ig ypucdv kdivppa
neplopicdn and 228 eic 75 éka-
ToppOplo. papko Kol 10 &g cuval-
Aaypo towottov amd 84 &ig 3,168
gKaToppOplo pépKa.

Kotd 16v Adktopa Schacht kai
T0UG  €0VIKOGOGLOAMGTAS  OKOVOLLO-
AOYOUG 1 VOHIOUOTIKY]  oTOOEPOTNG
Xopoag tivog dév  €Eoptator  Gmo-
KAEIOTIKDG €K TOV €l ypuodv  Ka-
Mouotog, GAAG  TOAAG pAAAOV ek
TG Gvoroyiog ToV KUKAOQOPOHVTO;
yopTovopicpatog mpog TV  TOGO-
mTe 1OV VIapYOVIOV  dubecipoy
éumopevpdtov. "E@’ doov 1 mapo-
yoyn éumopevpdtov  avEavel, Eve
N TOGOTNG TOL  KLKAOPOPOVVTOG-
XOPTOVOUIGHATOS TOPOUEVEL  OTOG
Bepd 003elg KivOLVOG KOTOPPELCE®D
TO0 HOPKOL VLTAPYEL.

Kata t6v dpbpoypdeov 1 vmo-
Tipnaig tov pipkov eivot, map  Sha
T4 Gve  emyspnpate TovV  EBviko-
GOGIOIALOTOV, TPUYUOTIKOV YEYOVOC,
S10TL 1] KOVOVIKT] GvoAoyiy HeTagd
KOAOUUOTOG Kol KUKAOQOpOoHVTOg
xoptovopiocpotog év Ieppoavip, €€
N; Gmoaportnrov kol pdvng mpob-
mobécemg EEnptato 1 debvng G
T00 pap -0V, QVETPATT).

"Hon dvmovyootikd o/kovouikd
GUUTTAOUOTO TTOPUTNPOVVTAL €5 TO
eontepkdv g leppaviac. "H mo-
60TNG TOV &V TO XAPTLPVAOKIP THG
Reichsbank kai 6AAov peydiov
tponeldv TpafnyTiKdv NvENoeV €v-
106 1 1)2 étovg and 7 dioeKatopt-
poplo €ig 9,4, omep onuaiver mTpooi-
pov dvemompov TAnbwpiopov, io
8¢ kowdv dmocvpov TAG KotabE
oglg Tov £ 1oV Topevpiev mpo-
Baiver €ig  AGyopdc EumopevpdToy
ni 1 Tmpodyel  VTEPTYWNCEWMS
AVTOV.

(Ex w00 Economiste Franfais,
opipov 106 Ant/rd Liesse in
EVKQIPIO. THG VTOTIUNOEWDS THG Al
pag).

‘O apboypdpog Kotokpivel TV
AyyMov S0t éykatédenye ™V émi
awdve Kol TAEOV  COEPOVA  VOLLL-
OUOTIKNY TOAMTIKIV ~ TNG, OULVIOTO-
pévny gig ™Mv avemmpdv  dathipn—
ow ypvong Pdoswg S v oTEP-
Avav. Tobto dAAlote Emétpeye My
avOnow 1ol éumopiov g VIO EL-
AelevBepov kabeotdg Kol Emdodnoe
™mv CAyyMav, yapic diog gig 100g
KOVOTTONTIKOUG  TOKOVG  doveimv
mopeyopévav g Eévag Xopag.

Hon pé v vmotipynow tig
oTEpAivag Kol THV aoTdfEly aVTNG,
NV dvoyepdg mpoomadei va  pe-
tpdon 16 Topeiov  ZvvaAdloy-
patikyg  'E&lomoewg (exchange
egalisation fund), g émiong xai
Hé T4 katd g eloaymyng EEvev
éumopevpdtov  dywbévta  TEA®-
velokd telyn, 16 e&mtepkd ddvela,
dmotelovvto GAhote év TV Pabpov
™G "AyyMkng owovouiog, meplmpi-
oOnoav ToAV Kkai tovto doTL ai da-
velopevor Xmpor poévov  dd TG
TOAMOCEDS TOV TPOIOVIOV TV OV-
vavtor vé TAnpdcovy Té xpén iov,
omep  KOTOMYV TAOV  OUCUOAOYIKAV
TEPLOPIGUAOV  KATESTN OLGYEPIOTO-
ToV.

(Ex w00 Economiste Francois
opipov 100 Andrd Liesse xata
v Exonlovuévarv év 1'allia 1a-
oev mpog amoliworv (ddvalori-
sation) 100 PPaykov).

Katd 16 1928 16 Pdpog xabo-
pov XpLOOL TOU EPAYKOV NAATTOOM
amd 29.4 centigrammes ¢€ig 59.5
milligrammes (peioowg g mept-
EKTIKOTNTOG KOTA TG 4)5 mepimov).
"Hon (nteiton éldttoog 100 Pd-
povg KaBapoh ypvcov ToL  PEPAY-
Kov amd 59.5 milligrammes &ig
39.3 milligrammes, (peiooilg t™;
TEPLEKTIKOTNTAG KaTd TO /)

*0 Andre Liesse Oewpel 10
epaykov vyieg koai OieBpilav did
TOUG dOVEISTOG KOl TOVG GITOTOpLL-
goovwog TV €vogyopévny amoaio-
oiv tov. "H éimic mepl abénoemg
TV EEayoydv katoémwy g deva-
lorisation givor dotpiktog O16TL
al ot 8év B4 Ppaddvovv vé -
vélBouv. TO avaeepouevov mapd-
dewypo g amadidwoemg ™G CAy-
YAMkng Mpoag Sév éxel Béotv év mpo-
Kewévn), OoTL adtn  Oméotn pev
ano&ioow dud v()uou Aeov  SU®G
mponyndn  vmotiunocic (devalua
tion) ovTAG, &psmousvn 81C_, Swtcpo-
po aitia  (Gvodog 00  EpyaTikod
KOppatog gl v apynv, Gmeploke-
TTOg peydha ddvew eig tv T'ep-
povioy K.A.T).
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Aaypévov dpmg and tdg vmepPfoing kol
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"Exd. Allen and Unwin -- London

oek. 272—Sh. 10)6.

"Exbeoic tov yeyovOlwv, ATva KoTé-
Méav &g TV £YKATAAEWYLY TG XPVONG
Bacewg o6m6 TV mAgiotwv Xwpov Kai
ocv{nmoig éni TOv droutovuévev Tpob-
mobécewv v TV  EmMOVOdOV €15 TNV
ypvonv Baow.—IIpotaolg mepi idpvoswg
o1ebvoig kevtpikn; Tpamélng.

{Economic Journal—Harold Barger)

©u va la monnaie dans le men-
de ? par M. Banneret de Matran
1 topog oxna. 8> —IlwAsiton  mwopd
Hachette & Cie xai mwopd M £pnuepion
Les Assemblees Generates (13, rue
de Lie.ge) Paris—Frs. io.

‘O VOlGUATIKOG HNXOVICHOG €15 TOV
KOGHOV €xel €K VEOL EVTEAMG Tapofio-
oOn. Ilog tovto ovvéPn; Tolito avo-
A0eL €16 pepkd kepaiawo O Piiiov
tol k. Matran.

ITepropilopevog €1 td KLplL  yeyo-
vota 0 cuyypopeds, capnvilel Tag avi-
cotrag ék TV O winv dmogépovy oNf-
pepov ai oikovopion mieiotwv Xwpdv.
ITivaxkeg ypagwcol €ig 160 Keipevov €En-
yobv T00¢ TeEPLYpaPOUEVOVS VOGO~
TIKoVG punyoviopovs. 'EE  dAlov  cvuve-
Kevipobnoav ototiotikoi  péypt  todde
dteomoppévor gl dapopovg  ekdOCELG
g éni 10 mhelotov Eévog.

‘Evtog odiyov ceAidwv 6 ovyypa-
@evg mapovotdlel 10 vop ocpatkdv  Cn-
Tnpo, oV gppavifeton ocnuepov. Zvvn-
yopel €vOEépums VIEp pag YEVIKN; €m,-
oTPOPNG &lg TV Aettovpylav ™G Tpay-
HOTIKNG ¥pvong Pdoew;, £Eketvnv v
omowav éyvopicooev €ig  kopovg OAL-
YOTEPOV TUPOUYDIELS.

@élovteg «va dlevbvvouevy 1O VO-
pope KateAnEapey oiiyov  TL movtov,
gig ™MV andivtov avlyknv «vdé S1evd0-
VOUEV TG TAVIO» € TNV  OWKOVOUIKNV
Comv.

Ovdepio édevbepia vmapyer ¢€ig 10
mtediov aTod Kol ToAAG €0vn gbpickov-
Ton Tpd ol SAqupatog: V' aAAd-
ovv TNV VOMCHOTIKV TOMTIK)V 1 V'
OAAGEOVY TNV OIKOVOMKNV TOLOTNV.

[Bevue Economique Internationale)

What everybody wants to
know about money.

omd JPOP®V OKOVOHOAOY®V TG OX-

A*-ford dnpocievdév vnd G. D. A. Cole.

"Exo6. Victor Gollancz Ltd. — Lon-

don oeh. 544,—Sh. 5/—
Ilepisyousvo

—IIeprypopn Sapdpwv eddV  vopi-
ocpatog, 10l épyov tdv Tpameldv, g
TOGOTIKNG Oewplog kai TG EMOpAcemg
100 vopopatikod mapdyovtog gig Vv
maykoopov kpiowv vmd Cole.

‘O ovyypagpedg tdoocstal” vrép Mg
reflation Vb TOV Opov AMyews PETPOV
ATOKAELOVTI®OV TAG KEPSOGKOMIKOG OKPO-
mrag kai dvaldyov adéncems TV -
cOdv Tpdg amoppodPNow TG NOENUEVNG
TopOy®YNG TPoidovteov ué  Hyopévnv
TIUNV.

— IMwototik kukhoeopio Kol eKdOTL-
kot Tpamelon Oné6 Harrod.

‘O ovyypagpeds @povel, dtL S TG
pewwoeolg TG adiog toh vopiopotog ®g
TPOG TOV XPLoOV, €V TEPLOSP  YEVIKNG
TTOCEMS TOV TIUOV, 0 AVTIKTUTT ¢ TG
maykoopiov kpicewg petpraletal.

—ITlioctig xai éumopwai Tpdarelon
vnd Radice.

‘O ovyypagpeds @povel, dtiai’ Ayyit-
koi Joint stock Banks d&éov vd teld-
ow VIO  TOV KpOTKOV  EAeyxov  TmpoOg
TPAYUOTIKNY EEVTTNPETNOY TOV EUTOPL-
KOV kol Pt -punyavikov — ovoyKov.

—EEmtepwcdv umdplov kol Guvak-
Aaypo vmé Vallance.

‘O ovyypogedg kortakpivel v Eumo-
POKOATIKNV AVTIOpACIY KATA TAV TEPL-
OPICUAV TOV  EC0YOYOV KOl TOVEEL
£VOL0PEPOLGOY KATATOEWY TOV S10pOpmV
Xopdv glg Ype®OTIKOS, MOTOTIKOG Kol
davelotikog. 'E&etdlel émiong tv  ot-
Kovolkny kpiowv toh 1931 vmé v
émoywv 100 EEVOL GUVOALNAYLOTOG

—Emévdvolg kepohaiov vnd  Mit-
chison.

O ovyypagpedg emrBépevog Kot
tov Tpomeldv kai katnyopdv TodTOG
MG EKUETOAAEVOEVOG dTKNV  TapAciTOV
™V Kowoviav, avti véd v €&umnpe
TMC1, Tpoteivel TV Aoknowv  eA&yyov
énl tov Tpanelov kai idpvow Natio-
nal Investment Board mpdg émévov-
oW TOV KEQUAO®V KOTA TPOTOV  GLU-
pepotepov mpdg 10 "EOvog.

—Xppo koi tpai dn6 Durbin.

‘O ovyypapedg mpoteive-  VOUIGHOTL-
KOV cvotnua o' ob 04  Emetvyydveto
otabeponoinclg 00 yevikoh emmédov
Tov gl ypNUa  €100dNUAT®V, 00TOG
wote ol Toi va wintwow  dvaidywg
Tpdg TV avénow  TNG TOPAY@YUKO-
mra .

—Xpén koi ovvénewon toh TANOwPL-
cpov kol 1ol dvturAnBwpiopot £ ow-
tov V6 Hargreaves.

‘O ocvyypapeds Bewpei, dtt 10 LRTUA
TV debvav ypedv £xel mo" v peyoAvté
pav cmovdo 6tnTa amd T TNUO TOV

Covéyeia eic v 11y oelida)

TPAIIEZA THX EAAAAOX

Epoopadwnio katactaolg

ENEPI'HTIKON

Xpuoog kai ‘EEmtep. Zvvariaypa

Advelo. Anpociov &ig xpvcodv

"Etepov e£mtepkOV GLVAAAQYLLOL

Keppotikd ‘EAAnvikd vopicpato

Zuvorroypotikd! Kol ypoupdTio EcmTEPKOD !

"Epmopikal cvvaidayp. kol
YPOLULATIO

II. I'poppdtio Anpiociov

6. ITiotwoeig !

I. IInpotéon &g Spoyudg ;

ao'. Anpociov 816.936.374.26

B'. Etepor  750.983.072.24 1.567.919.446.50

II. ITAnpotéo €ic eEmrte-
POV GLVAAAQYLLOL

I Sl

240.552 126,85

7. Xpéog toll Anpociov

8. Emevdvoelg

9. Kripa Tpamélng koi £ykatactdcelg
10. "Etepa otoyeio tol evepyntikov

3.656.019.063

.80

638.542.386.75
2.819.333.04
201.384 542.30

240.552.126.85

2.988.931.50 1.570.908.378.—

2.714.111.162.45
301.526.274.—
144.692.216.29

1.059.562.043.

35

10.530.117.526.83
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ITAGHTIKON

11. Kepdroov koatapepinuévov
12. AmoBgpotikd :
I. TIpoPreyig ovpedveg apo.
71 1o Koatoort. 17.324.549.80
II. Taxtikév drroOepatikdév49.400.000.—

13. Tpnuo toktwkov amofspatikol &ig dvtikpv-
oua amocBevopévov pépovg g ek £. {nuiog copeod-
voug N. 5305

14. Tpomelikd ypapupdtio &v KokAopopia

15. "Etepot LIOXPEDCES SYEWMG €15 OPOyLLAG

1. Aoyoaprocpoi tpexoduevol kai Katabécemv !

a'. Anupociov  155.867.827.64

B' Tpomeldv 1.299. .89.967.86

v''Etep. Ao-

yaplacuol 1,823.382.028 53 3.279.039.824.03

II. T'pappatio kol tpoapnrrikoi

dyeoig 93.547.258.40

16. Katabécelg eic dpoyuids vmd mpobecpiov:

1. Anpociov

II. Tpomelomv

II1. "Etepor Aoyapracuoi

17. Ymoypewnoelg gl eEmtepikdv cuVAAaypa Kol
XPLoOV (KatooTatikdév apb. 62) .61.887.671.30

II. “Etepov £&Emtep. ovvdriraypo 2.-819.333.04

18. "Etepar vmoypedoelg

EONIKH TPAIIEZA THX EAAAAQOX

2 UVOTTTIKY)

ENEPI'HTIKON
Arabécua ;

1) Eig dpoyxuds év 1o Tapeip xoi moapd 1 Tpa-

néln ™™g EAAGSOog Ap. 1.328.248.928.58
2>gig xoLoOV GLV)UQ 249.476.189.16
Kot Eéva tpanel, yp)Tia >>

‘Oporoy. 'EOv. Aaveiov ko £&vioko ypoppotiol
"EAAMNV. Anpociov

Ipocwpwvd ddvela tpdg 10 'EAANV. Anpodciov

Oporoyion EAANvucod Anpociov £vavit kukAo@o-
pobviov evidkmv ypaupotiov "EOv. Apdvng

Kataforai elg dikomodyovs avrorra&ipovs Tpodcpv-
YOG SCLUEOV®S cvpPaceoty 25710/1 926,4/11/1926
24/5/1927 woi 26/11/1928

Koatapoiai eig dwkonovyovg avtorra&in. mtpdoeuyog
GLUPAOV®OG cLUPdcect 14/4/1928 kai 26/11/1928..

Kataforai gig diukoovyovg aviarla&ipovs mpdsPL-
YaGg cuHEOVMS cvuPaoet 21/12/1932

Koatapoiai gic duwcarovyovg avtarra&ipovg mpodGeL-
yog cupeOVeg cvupdcer 22/12/1933

Aoyoplocpog Slayelpioemg KTNAATOV  AVTOAAOYEV:
TV MovGovALAvV®V.

IIpog&opinoelg kai avowtoi A/cpol €nl TPOSOTIKN
acQaieio

Xopnynoeig gig yempyoLS, KTNUOTiaS Kol YE®PYIKOUg

GLVETALPIEHOVG
Advelo kol oavowktoi  Aoyapioacpol €n* eveyOpe
APMHOATOYPAP®Y

» » » »  EUTOPELUATOV

Advewo TpdS voukd tpdommo Kol
KOV TPOCHOTMOV

Metoyxai Tpoanelov kai Etaipsidv

Aoyaprocpog ékkabapicews Tpamélng *Avotoinc.

Koatactquatoa woi Ktuoata Tpomélng

"E&0da £yKATAOTAGE®MG

opoloyion vop-

EONIKH KTHMATIKH TPAIIEZA THX

1.577.725.117

1.177.027.678
196.376.832

6.100.000

536.474.012

419.598.604

8.843.155.

404.822

254 517.865

2.542.801.401

198.930.001

713.836.947
1.257.186.852

720.789.955
565.095.523
447.972.418
294.387.428

1.012 955

11.519.081.573

74

97
6L

26

52

95

50

30

82

06

22
20

45
65
35
39
57

56

NataotaoiE Tg 2T Avyovotov 19?74

Kepdloua :
1) Kepdraov petoytkov Ap. 20.000.000.
2) Kepdrouo dmoBepaticd  »  247.000.000.

3) Awpopd €€ avaywmyng xpo-
ool kal ovv]tog €ig v TNV
GTOOEPOTOUCEMG

» 938.393.789.21

"Evtoxa ypapupdatio EOvikng A-
povne. *Amodoym
Tpanéing ént OV KvKAOQO-
POVVTIOV YpOULATIOV.
‘Yrnoypewoelg €&v yével :

1) 'Oyewmg Ap. 4.123.378.685.57
2) "Ex kotabécewv t/piov... » 2.718.841.621.62
3) » » SlopKOV

kai €mi TpoBeouiop - 2.413.956.968.57
4) Advewov Tpamélng
£ 1.800.000 20/0 1925...... 57.222.630.—
Exxpepeic Aoyopuoocpol - - - - - - _ - _ - - _ -

‘Yrorowov kepddv A' EEaunviag 193

»

»

EAAAAOX Ak

YuvortTiIKN Kotdotools ?mg Avyovortov 1974

ENEPI'HTIKON
Tapeiov kol dwbéopa mapd Tpoamélaig
Advelo €T EveyOdpe YPMUOTOYPAP®V
‘Oporoyion daveiov  "EOvikdv kol 7pods  vop-
kG mwpoéowmo kol Metoyoi
Ktnuatwkoi 6poroyion €ig Aipag
"Adid0etor dporoyiar petafifacOiviav Aayelo.
daveiov EOvikng Tpamélng
Advelo el vroONKM Kol TPOG VOpIKA TPOSMTO
€ EKYOPNGEL TPOGOdWV
’Anoutnoelg dmoaptifovcatl 10 KAALUUO KTNLLOTL-
KOV oporoyiwv eig £ :
a) Advewo ént OmoONkm
B) Advewn mpdg vopkd
TPOCOTA €T EKYWPNOEL
TPOGHI®V »
v) An&acor tokoypgoiv*
Tikol 86oelg

£ 2.327.494—15—11

1,410.054—15— 0

669 924—11—11
4.407 474— 2—10
EOvi-

»
opov
’Anmoutioelg €k petaPifdoeswg moapd ™G
kng Tpamélng g EALGSOG
Kotdompa Tpoamélng, eykataoctdoelg kol KTn-
pato Tpoamélng

91.660.800,35
1 1.077-760,05

81.331.736,

10

59.039.322,60

47.239.646,14

94.428.817,80

1.795.627.821

418.255.727,

75

50

33.990.560,70
2.632.652.192,99

TTA®HTIKON
Kepdioov Metoyikdv
Kepdrowo AmoBepoatucd
IIpoPreyic mpodg avtikpvow Sapopds TUNG €K-
060emg oporoYI®V €lg AMpag
Katabéoeis;
a) 'Ev dyel
B) Ascpevpévol
v) "Exti mpobeopia
’Avowktol Aoyopracpol mwapd Tpamélaig &v 'EALGSL
Ktnpatikol 6poioyion €ig £:
‘Ovopooctikny a&la tov v
KukAoQoOpia. oporoywmv — £.
Meiov dtopopds TNAG k-
d6cemwg »  423.355—10—0
Ynorowmov £ 4.343.584—10—0
Yroypewoelg ék petaPifacemc tapa g "EOvi-
kng Tpomélng g EAAGSOg
An&umpdBecpor  vmoyxpemoels Kol TOKOL
Aldpopotl Aoyoprocpoi

4.766.940— 0—0

400.000.000.—

66.724.549.80

30.000.000.-
.421.360,500.-

3,372.587.082.43

64.707,.004.34
1.174.738,390.26

10.530.T17.526.83

1.205.393.789 21

6.046.600 —

9.313.399.905 76
963.242.549 40
30.998 729 19

11.519.081.573.56

80.000.000.—
20.500.000.—

17.420.436.—
9.204.799.70
37.956.552.—

15.176.369.50
150.186.793.70

1.628.844.187,50

451.186.153,88
35.935.957,90
186.240.942,81

2.632.652.192,92



£00TEPYYOV YPEAV Kol mpoteivel TNV
OVATPOGUPNOYTY 1OV  debvadv  ypLav
i(glimz(-')v ELEYYOV TG KIVI|OEMG KeWpa-

(Economic Journal Z. H.nry Richardson)

TPAIIEZAI
T'ENIKA.
I 'PitfrerdCRuh«ial UCS Ba»Mucs, vao
1 i,, (.dubone AwgvBuvvrvd ujg So-

f? i e.Ba.rulue pour le Commerce
I, i, "pUstriei .Kabnyneoi eigio Cen-
( Ch;,mh!,ie?ara*10n aux af,aires de la
* Frsl125T€ Commerce de Paris—

| *. J- Cuubone g1 10 véov TOV

I avté Biprivv Biyer Eéyydpmg &v omvv
oawotaiov Oépa, T4 OmOOV péxpl on-
' pepov obideic omovopo)»glyog émpaypa
m 1ieo()ul: wv pdlov tdv  Tpameladv (mo
Txowovikig dnoyeng kai dvvapeda va
I'ntpocBiompev £0vikne. ‘O  ovyypoagpeig
I perd myv meprypagiy 1oy ueTafoAdv o
1 omoict émA,Oov &ig Tov péhov todv Tpame-
1 W kan® Tobg TaperdivTog aldvag pele-
I o ETLOLUUEVOIG 105 nokkankog vrodron-
i 0g°g1g T porov ToVTOVL Kai TG KOwW®VI-
KG kKo ONKOVID OTIVO GUVETAYETAL £vavTl
| TV Ka‘mﬂa‘r(i)v,‘r(i)v unoraplav‘t(i)v, T00
gpmopiov kai Tne Propmyaviog woi Kp.i
I Tovg. ‘Avackom@v T4 _yeyovote TOV TE-
I Aevwgiov et@v 6 k. I'. Caubone dmo-
oewkel, Ot ai Ipamelikai dvoyépern
I o'itiveg EonperdBpoav €1 16005 XDpog
1 dpeibovro, kotd péyo pépog, gig 10
0Tl TOpeyvoploay  Tév  pérov" TovTOV
Ikon ¢/ mopoviioav 7@ kKaOfkovta TOV.
Ta Kpatn 6év donoav tag Tpanélog véa
[ koTtappevoovy axkpifpdg Aoyl TN oToL
l6momrog T0V pé/.m) 1OV, &ig Gvuotd-
i Omopa opog ™ imepPaosng «ai Tig
napacyedeiong &ig oadvtag  Pofdziag
£0eomcay £leyyov mepi TOU 6OV O K.
Caubone daoyoisiton S poxpdv eig
176 ke@d/.amov <O mapepfoaticpds TOV
Kpatrav eni t@ov TpomeCov». Tehevtav
0 GLYYPAPEVG OLUMOTAVEL, OTL £ig TOA-
Mg Xopag 10 kobegotidg TOV Tpomeldv
0év  érakiomou)On  OpPLOTIKAG, oY L-
piletan 6pwg, 0T oovVONTOTE KO GV E£i-
val 16 koBgoTdg TOUTO, Oi apyoi iig
KaOdproe oyeukdg pé tov  poéiov kol
70 Kowovikd kaOnkovra tov Tpame-
Cowv déov va yivouv otgfactoi. To Pr-
Priov ToUTO £xEL EVOLOPEPOV O poOVOV
o010 T00g TeYVIKovg (Banque, X)Bpiov
P934) tpanelitikovg, arrd-kai ¥ OLovg
T00g acyorodpuevovg pé TG  owkovopkd
Inmparto.
OEQPIA KAI IZTOPIA
TPAINIEZQN
The Art of Central Banking
w6 R. G. Hawtrey
""Exd. Longmans, Green & Co
ogh. 164—Sh. 18.

Kotémv dmopviioemwg TV ovekTipg-

nov vanpecidv, ag 1 Bank of England
npociPepev £ig T0 XPNUOTIGTHPILY 10V
Aovdivov kato Tag onpewwbiicag Kotd
74 ¢t 1847, 1857 kai 1866 owkovour-
Kkég kpiosig kai kotémv £k0éceng TOV
ERQPOVICOEVTOV  PETAMOAEPIKAG  VEQV
TpanellkoOv mpofinpdartov 6 avyypa-
@evg kKoo yu €ig 10 oopmépacpa, 6Tl
at éxdotyat Tpomelon Tig emoyNg pog
oyt pévov kae/MeOnoav £ ampo-
omTov Vmo TG Kpicswg, aAhd kai on-
ROVTIKOG VoTEPNGaV  Eig epovNoY  Kai
OlL0PUTIKOTNTA €V OVYKpiow 7@Pég Thg
Tporélog T00 dékaTOV £VvATLL @i®VOC.

(Economic Journal—Cecil Riich)

I.a funziene della hanca ¥76
Antonio de Viti de Marco. —Ek9.
Ciulio Einandi.—Torino, 1934. Xeg\.
I1—L. 12.

‘Ev 19 Bpriy wity Avadnpociev-
£TOL VTOPVRA TOY OVYYPUYEMS VToPin-
0év T 1898 cic v Axadonpiav V7o
wv tithov «Ewcaymyn eic v peié-
MV TOV GLYYPOVOV VOUIWHATIKAV Kol
TPOTENTIKOV Qnmudro)v»

‘H dradnpocievag oty cvpminpo-
pévn pé ta dsdopéva TG VEOTEPOS
gEeliEewg amotehel ovpfoiv  &ig THY
TpomeQrrucijy Bsopiav koi épavn Avay-
kaio €ig TOV ovyypagia, Aoygr TAOV
£EOPPEVIGPAV ﬂ]g veotemiovong  vo-
HIGROTIKNG Qopoloyiag.

Té odyypova romopatikd kai Tpa-
neQitikd CnTipota @povei, 6TV Qaivov-
Ton véa, €vp eivan TG 10w ekeivo, Ta
omowa Y16 morrov epehétnoey 1| Ocowpio.

"Extifevtan ai Pacwkoi apyei Tig
TpaneQITIKg  EMOTHUNG. "E&ayovrm
ovunepdopare emi TOV pdilov  empd-
xov ntnpdrov (€av 1 Tpamelo onm-
ovpyn ™V wiotw, émidpacic g Tpame-
QTG TOMTIKNG el TOV TIPNOV K.A,TT.)

(Riviita FEancaria)

ATA®OPA OIKONOMIKA.

Leehint; forward vné6  Franklin
I). Roosevelt. — 'Exé. Bompiani.—
Milano 1933. X&), 287. L. 12.

On cur way 9n6 Franklin I).
Roosevelt.—"Exéétng Bompiani, Mi-
lano. 1934, ogk. 289, Ty L. 12.

"0 IIpéedpog Roosevelt dnpiovpyoc,
apynyoés kai ovpforov THg vEag TOM-
7Kg OV ‘Hvop. Mohmtsidv sivar 6
aVOEVTIKMDTEPOS EPUNVEVTIG TAOV AEMTO-
pEPEIOV Kol TOV Qacemv To0 7EPIY 1j-
pov new deal, 16 6mowOV GVVEKEVTPO-

6g TNV TOYKOoHIOV TTPocoyNv TEpav
700 ‘ATAQVTIKOV.
"II perétn 1OV Pipriov Tov sivan

omapaiTTog Od TavTe, 60T EVOrnpé-
petor oG T6 péyo "Apepikavikév mei-
papa, Kaitor otnpifovron kvpimg &ig

160G ovvOnkag kai Tag avayyog TOV
‘Hvop. liohrteidv.

"0 Roosevelt knpiooel Té000pog ka-
vovag 016 TV GvépOmorv 10V KéGpOVL:

a) I'evikég mepropiopdés TV  eomh-
OOV

B) Kardpynows tdv dacpoloyikdv ter-
OV

y) Xrabepomoinong
parov

0) Anpovpyia QIMK®V GYECEMV  pe-
1080 Tov Kpatov.

(Riviita Humana)

Che cesa vuele 'Amcrica? 976
Her.ry A. Wallace. Ewoayoynq Luigi
Einandi—Exd. Giulio Einandi—To-
rino 1934—X1). 121 L. 12.

"0 Henry Wallace civon "Ymoupyég
¢ lempyiog tov 'Hvop. [Molmtaiodv
Koi péhog Tov meprpnpov Trust taov
gykeQdrov (Brain Trust).

Opdrei mepi g Oz TS ‘Apspr-
m]g Kol snéu«n‘rspov ano yswpyuﬂ]g
omépreng kai dwoknpotrer pé  £vBov-
cloopév T6 1'10év dpopa TG cvvepya-
ciag, 1| 6mown 04 adsho®d60 TOG Aaove
xai 04 xarappipm TLv Buwpiav  T0d
ayovig o v Comv.

‘O Wallace 6év empéver €ic 1 vopr-
opaTikév mpopinpa. 16 Aorrapiov 0d
novvaro Pefaing va dwrnpndn &g v
nohodv Tov wotipiov. "O  kepdooko-
mKOG OO YOPAKTP TAOV "ApEPIKAVAV
0év N70 dVVATOV VA Gyvoron 10 O0AAG-
pov. Al tovTo 1 mWOMTIKY apyn TS
TOPOYOPNOEMS eVOG PEPOVS O1d va TEPi-
om0 T6 vmoéroutov eméfaie TV Vmo-
Tipnow 100 Aoirapiov péyprtov 60 o)o,
0w va teb| @poaypég eic Thg Vmapr-
xovaag Thosg Koi 6w va otadepomor-
N0 16 AoArdprov TPAKTIKOG ¢&ig 16
41 o/o mpoocwpuvag, pé Tupy oképuv, 6T
Timote 0fv givonl OPuUCTIKAOTEPOV  TOY
npocmpvov. ' Extog 6pw)g 100 f0mTE-
pKob  moMTIKOU mOpdyovTog Emedpa
gmiong 16 CnTnpe TG oTephivag ki
100 Kavadukod AoMaplm)

"O mpoypappaticpds tov Wallace ei-
VOl TPLOGNPIROGPEVOS TPOS TIV  VVOTPLO-
miov &vég LrooV, O Omowog TpépeTon
mavrote pé véag eAmidoos kai 6 6morog
éav émeifeto, OTL exhewoev 6 Hpilav
kai 0Tl Tpémer va meproprodn sic  Tujy
oNUEPIVIIV TOVL  TPOYLAV VmEP TavTO
arlov 0a Movvato va  moTedon
0TL £0voeV 6  0WKOVOMIKOS O TOMIGPOC.
Aéov 6pog va tovieO drouiouvs kai
oyl kKamraliopdsg, S6TL 6 1eleviaiog
ovtog dvvaror pév va petofpindn  amo
ATopkOv €1 KOAMAEKTIPLOTIKVY, KPOTL-
KOV, gig T6 PaBog opwg 0év  petafai-
Ael ovoiov Kai ov émi keEQUAMg OVTOV
kaitor wAnpavovrar (Pocia k. A.mw.)
am6é 16 ovvorov Kai Oyr Gmd Tovg pe-
1610V eivar kai 04 mapapévovv mpay-
potikoi kai Amdéivtor KvploL

TOV GUvVaALOY-

"0 mpoypappatiopés Tov Wallace
0év givon povov Tipog kai 18€0Ah0YIKOG,
AlMG kai peTpnpévog kai mwpoooporall
npog tov Itahkdév yaptnv Ipyaciac,
0 omoiog copag Aivel 0tTédlov dpdot -
g &ig ™V atomknV TpoTofovriay.

(Riviita Eancariu M. Mazzucchelli)

Senimcs—neus sur la henne
rente ? Prebkmes financiers du
temps prdsent, Y76 Germain Mar-
tin—Exo. Payot, Paris, 1934, o¢ch.
198. Frs. 12.

‘O T'drrog 'Ym vpyog TV Owkovopr-
KOV mapovoidler 16 dpapo @V onp.
OLKOVOIIK®V, T0 6moia tv mepuTTOOEL
pév empeprog Ym okarrovron Yéd m -
Kihov £0piiv, év mepuntii ogr 6¢ Gvioo
Qnyim) amoTeELOVV INYNY KIvdOVOV o
v micTwv Koi ™mv £0viké|v omovouwv

‘O ovyypageis  Epgavicer wivg b0
dpom vg mp6 TV 6morwv &l piokeTor 1
Tairia, og koi < ladnqmore diin Xopa:
W0V dpopov TG mioTwwg €ig TV are-
AeioTov gutvyiav, g Ozopiog, 611 o
0lKOVOIKOL £Mypoi dviaviol vd 1 Tnped-
aovy Ta uepopioda kai Tag ﬂpdg, ﬂ']g
TAGVIG TO V VOULLGPLATIKAV YEPIOGPAOY Gy*
£vog Ko 10V 8pouov ¢ meiLog kai g
0pOg kproi g @, £1épov ‘'O avu TAnbw-
propds, ko' adtov,EmpParieTor Tpod TAv-
16g W5 10 Kpdarog, AMMG kai g TG
IwoTikég Emyeipierg, o4 vé kowaowy
ovvaté) N emdvooog tig v looppomiav
kai v £'ocTiIKOUe 1OV TIHAV.

Al okéysg adtm kaBopilovv THY
ékhoynv My 6mowav Pxopry 6  Martin
oG v meav OV usw&n TOV  d%0
opopmv kai épmvéovv 16 gpyov Tig ol |
KOVOPIKTG  (v< pOdagolg, ToO omoiov
mponyfiOnoav 1 Aléyietog 0O&nowg TOV
damavVAV Kod TAG Kardég Tpépag, ai
dvoyéperan g £mavidov &ig TV 160p-
POTLAV,A0Y( NVTIOPLACIOV TPOSATOV Kai
TPAYRATOV  TOALGKIS péogr 100 yoivo-
PovievTiopod kai Téhog N emToKTUKY
TOPWI Avaykn.

Ta Nop. dwnaypoto TOV TEALLTAIOV
p'ov kaif év loydi wpeio popoiro-
vk pewppodmors EEetalovran  petd
CUPNVELNG KAl GVUKELPEVLYOTNTOG.

Eivon A&wonpciotog koi 1 owd 6
péhhov AneOsioa vopobeTikag mpovola,

mpoTEIvETAL POVOV O1d W0V  TPodmToro-
YIOpoU Koi YEVIK@OV Vopooyedimv, cuvv-
ovaletan 0¢ mavrote pé mpoéwaoY Ava-
A0yov 0OENOEMS TAOV £6600V, £kTOC £GvV
VTAPYOVY TAEOVACNATO.

(Riviita Rancoria)
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2 TATIZTIKAL

VAN

IPOPOPIA!

E-OTEPIKON

TIMAI KYPIQTEPQN NOMIZMATQN

[ wov Etawpeidv oand 164 ™

Le Sccietii il.iliimc per ozlenl
ra’truppale per cntejierle. re-
jlitnl, copltwlllne data di cestl-
tuzlene. ‘Exdoclg  Associa/ione
fra le Societi Ilallune per azioni—
Popn 1934. Zeh 272.

"Amé 100 1916 8év eiyxe yiver gig ™V
"Itodiav  Gmoypa@ T TAOV PETOYIKOV
&uuperdv, 1| ihhewng 6* daveminpovrto
Kot 16 EAMMTEG ONUOYPAP KOV GVOTI-
po TS TPOSONKNGS YEVVIGEMV Kol G-
péowwg OGavatov,

"l 6 oTaTIGTIKOV Ypogeiav TG Asr
sociazione fra le societti Italianc pe-
uzioni Améypoguv #§ Idwog mpwTofov-
Mag wacItalkog petoytkog eTaupeiag,
10 oxeTIKG 0¢ otoyeia meprehafev &l
10 Tieyi 00 mpoyPrror  Beiriov.

*Bk v owoyiov toitev mapadito
pvv Tiva xniiuti>o:

1916 1932
‘ApOpéc ‘Etonviiov  3.114 16.277
KKQUiAaay,
oOvVOPaGLLY QIS | Kowop. 21.420 49.600

"Etapeion péypr 1 ékat. 42 0)o 77 o)o
-0 1 péypr 50 6l 0)o 21 o)o
ave TOV 60 » 300 2v)o

XTovdaomg @ doykog xeqaXai-

ov 1v oxfoPr mplég 16 civorov;

1982
T panelo 12,82 Hlexktpwcoi 21,24
Hlektpwkoi 11.— Owovopkoi 8,89
Znp)ukoi 8,78 Owodopkoi 6,49
Bappaxovpy. 6,48 Tpanslom 6,61
Mnjyovovpy. 6,31 Atpomlowai 5,16
Owovopkoi 6,17 Xnpucoi 6,06
MetoMyikai 4,99 Mnyovovpyikai 3,68
Olkvdopikai 4,40 MewrrevTikei3,16

‘H apyonotépa érarpeia idpvin
1825 (Gog@ aiotikiy Etarpeia).
Metamorepik®dg adaveTanr 1) idpvoig
1918 eig
)56 Tt 1919, cig 1086 T 1925, 972 t¢
1927, 1558 T¢ 1928, 1852 t¢ 1930 xoi
1937 7o 1982.
‘H oné tob 1919 Amdtopog avEnoig
Pvow vimv étorper-
@v, AMAG kot 16 mhsiotuv €ig peTa-
TPOTNV TPOCOTIKAV ETaper®dv, £5 06
ovvayetor, 6Tl 6 ATOpKOS KOTITOMOPOG
voympel OLOVEV TEPLOGOTEPOV €l TOV
OpadIKév TO0VTOV.
(Riviita litjmaria M. MazzucchtUi)

0

EMIZHMOY  MTPOEZOOAHTIKOZ  TOKOZ

= TA XPHMATIZTHPIA NONAINOY KAI ZYPIXHZXZ AAGOPON ~ XQPON
AS N = N <= N ZYPIXH XUPAL BPOEII®I.
TIMH TOKOI  IIXYZ A(l
NOMIEMATA PARITE LENTEMBPIOT 1934 AYTOYETOX 1984 ET OX 1933 HI TOE 00 0
PO THE TIMH | TH 29)9)34 TIMH TIMH 29-9-84 80-8-34 . C4.1033
21)9)31 ANQTATH | KATQTATH ANQTATH | KATQTATH 28-9-33 Efyﬁm ’ r;0-6 3-2
3 A are -9
Aipo "Ayyhiag - — — — 15.09 15.15— 13’)):71’(“1};“ Z i)g 16-11-83
Bélyo 35 21,18 20,90 21.07—21,08 21,49 20,90 22,33—22.47  0.7170 0,71825 o )2 27-6-84
276,316 21 200 212217 226 210 225285 0.0699 — Lo 212 28-8-34
"Apgp. Aokhdapiov 4,867 5.02 5)8 4,953)4  4,96'/,-4,96w, 5,11 D)1 498 14  4.69 1)2-4,72 3,0375 8.0176 Bovryapia 7 3 1-34
Kavod. Aolhapiov 4,867 4,89 12 4,79 12 4'83\/5'146'88'/’ 4>,2987 1)2 ‘6‘{\58 12 4,88 1)2-4,86 — — } tag;;ﬁ:xw ‘% 12 25‘3‘%‘;
A ; 375 516 513 ; 9.
K%?))((i)"vllx Tozyoc)p. 164,25 119 14 117 12 117/,118-,, 121 1)2 118 1047,-105°/,  0,1i765 — [ 10vyyocXavia 6 12 16-7-81
813,588 506 480 488—498 515 480 515—545 0,0805 'Auvw % 12 80-11-88
AéBa 673.659 440 395 400—412 440 4(H) *115—166 0,035 — Kiprrio 22-1-81
Awpétro 92,46 57 13)16 57 1)4 57Tw—51%/, 7% Ty 57, D4 59 D859 12 0,26275 0,2625 KoQovia & 12 1-2-32
20,43 12,65 12,23 12,24—12,26  18.05 12,50 13,05—15 1.2280 — _Hv. TMohtelon | 12 1-234
Schilling 1,38 12 27 1)2 25 1)2 1 28 25 1)2 28—80 0,5715 Tomuwia 365 2-7-33
Dhopiviov 12,107 7,32°1)2 7,24 7.26V.7-26»/.  71.46 25 7,70—7,77 2,0775 2,0730 haha 3 11-12-33
Calk. wpphykov 124,21 75 1)4 74 16 TAChB—T4¥4 76 1)2 74 D16 79-/,,- 80’/,.  0,202025  0,2020 Ionavia ¥ 26-10-32
"EAp. oplykov 26,2 1)2 15,20 15,03 15,097,-15,10  15.46 15,02 16.07-16.17 Aettovia 512 1-1-33
Aivn;r = Alpa 97.50 97'5)8 97 3)8 9TH/hr—97%, 97 5)8 97 3)8 97-/,—97-/, 2,45 Awovavia 6 1-1-34
Tovpk. Aipa 110 610 605 610 620 610 648 15, 4769 833333:: 2&% 213-%3;2
‘OMravdia 212  189-33
EISATOIH KAI E=ATOQIH XPYXZOY TIMAI TIOAYTIMOQN METAAAQN goxmvmm 5 26-10-33
(A TTAIA, Xovot 29.9.34 31834 vproyuria 612 11-12-33
EISATQIHA EEATQrH Zg’}\]\f & l'glfv. S : 2837
Eic v6 EN AONAINQ O piav oly- 141 s. I/, 140's. IV/, d, Tovndia. 212 1-12-88
"Efdop. Ang Ew paBdovg Eig vopope Eic paBdovg s vopuoua yiav troy yo- [ ovpyia 51)2 2-8-33
. £ 814958 £.82.026 Buppevikhon | 0510010, «12 25-1-88
6)9]34 £.1.689.540 £.67.614 O o " Apuopog Dwhravdia 412 20-12-88
133934 916.057 81.120 267.298 125.005 Hévvar dua
146.871 782.614 lu'av oi)yyiuv 22¢/,, d 21°/. d.
20)9)34 1.7011.100 621.326 . troy, Titho v
27)9)34 2.330.781 8.499 272.453 184.816 0,925
= A 0 -9- -8-
EIZA “QIH KAl BEALGUH PIYPOY Iy an TIPRE 29-8-34 YIOTIMHIQ THY APAXMHE EN IXEZEI
= . Kafapov 17.600 17.500
EISALOrH EZATQrH EN TIAPIZIOLE - Xyp. Ksbup MPOX THN XPYZHN THE BAZIN
(. o 5 « EIlll TOIZ 0)0 »
"Epsop. ini. "Ex papdovg £iS vomona Eig papdovg s Youtopa "Apyopoc )
: f 2 .
ot £ oagieas £ 259292 %‘;fy:f:eg;oé 85 285 AbyovoTog 1934 56,63 ojo
1319|)34 109.020 104.775 308.454 6413 peTéiion Tij 14 T)ppiov 1934 56,76 o)
132.420 100.360 402.660 890 “Tovhrog 1934 66,72 o<
2079)34 26.255 317.879 41.678
202.497 . Avyovotog 1933 66,51 o)»

27)9)34



2T ATI 2TI KAI

TTAHPO®OPIAI

KINHXIX KAAYMMATOX ¢ YIIOXPEQXEQN OYEQY EKAOTIKQN TPAIIEZQN

K A A Y M M >

KYKAO®D®OPIA AOIITA | YIIIZEIZX OWEQX ANAAOTTA KAAYMMATOX
Z)Bpwg 34: Adyovotog 34 T)3pog 33 )Bprog 34 ;Abyovor g 34 Z)Pprog 33 X)Bpro: 34 Avyovotog 34; X)Bplog 33 MPOx S1Bpro;34;Avy. 34 X)Pprog33
TPAIIEZA AITAIAY  Xpusdc 191.9 191.8 190.3 377 379.3 370.7 <
(&g éxar  Aro.) 26-9-34 26-8-34 27-9-33 26-9-34 26-8-34 27-9-33 _
FEDERAL RESERVE "Olkév 5217 5.240 3.823 3.165 3.135 3.118 4.309 4361 2.808 Kokdogop.  70.1%,  70.7% _ 66.1
BANKS (gi¢ exot. Aol.) omdBspo  26-9-34 29-8-34 29-9-33 26-9-34 29-8-34 29-9-33 26-9-34 29-8-34 29-9-33 kod cvv. KoT.  26-9-34  29-8-34  29-9-33
TPAIIEZA TAAAIAY  Amd0. eig 82 281 82 037 82.095 81.479 81.732 82.994 21.112 20.543 19.694 OIoYp. Syewg se/s 8C" 79%
(e1g exat. Frs.) /pvucov 28 9-34 31-8-34 29-9-33 28-9-34 31-8-34 29 9-33 28-9-34 31-8-34 29-9-33 28-9-34  31-8-34  29-9-33
REICHSBANK Xpucod; & 78.7 78.5 407 — 3.569 3824 3625— Kukhopopiav  2.2C%n 2 05% 11.2%
(i exat. RMK.)  Zvv]ua 22-9-34 31-8-34 30-9 33 22-9-34 1 31-8-34 30-9-33 _ _ ] 22-9-34  31-8-34  30-9-33
TPAIIEZA ITAAIAY  Xovodc Pi 6.295 6.377.6 7.343 12.986 13023 12.996 2301 3.170. Omoyp. dYemC 44.05°%  43.54%  49-65%
(ei; éxatr. Lit) Tvv)uo 20-9-34 20-3 34 20-9-33 20-9-34 20-8-34 20-9-33 2C-9-34 20-8-34 20-9-33 20-9-34  20-h-34  20-9-33
TPAIIEZA OAAANAIAY Xov 10: «, 886.4 886.7 866.6 881.9 894.- 97— 202 188.7 — vmoyp. dyewtr 81.7 819 82.2
(et éxar. F1.) & yyopog 24-9-34 27-3 34 25-9-33 24-9-34 27-8-34 25-9-33 24-9-34 27-3-34 25-9- ) 24-9-34  27-8-34  25-9-33
EOGN. TPAIIEZA EABE- Xpucoc 1808.— 17345 1845.9 1399.8 1369.5 1419.4 587.6 519.— 581.5 Kukhogopiay  129.1 126.6 130.—
TIAX (eg éxot. F. S.) 29-9-34 31-8-34 30-9-33 29-9-34 31-8-34 ;;0-9-33 29-9-34 31-8-34 30-9- 29-9-34  31-8-34  30-9-33
EON.TPAIIEZA  BEA- Xpuoog 2661 2647 2708.— 3513.6 3531.4 3453.5 309.6 307 543 .- vmoyp. dyemg 69.6 69.= 67.7
I'TOY (gi; éxat. p.B.) 27-9-34 30-8 34 28-9-33 27-9-34 30-8-34 28-9-33 27-9-34 30-8-34 28-9-33 27-9-94  30-8-34  28-9-33
EO.TPAIIEZA TIOYTKO Xpucég & 19148  1.911.4 1.896.9 4205 — 42325 4275 — 1257.5 1140.6 990.- vmoyp. dyewg 35.6 35.5 36.0
SAAYIAZ (eig ék. Din)  Suv|ua 22-9-3 31-8-34 22-9-33 22-9-34 31 -8-34 22-9-33 22-9-34 31-8-34 22-9-33 22-9-34  31-8-34  22-9-33
E®N. TPAIIEZA POY- Xpuoog & 10.286.5 10.139.8 10367.7 21.463 20.808.8 21272 — 7.406.8 7-578.- 7.770.9 VIOYP. oyEWG 35.6 357 35.6
MANIAX (g éxat. Lei) Zov]pa 25-8-34 28-7-34 19-8-33 21-8-34 28-7-34 9-8-33 25-8-34 28-7-34 19-8-33 25-8-34  28-7-34  19-8-33
E®ON. TPAIIEZA B 5YA- Xov & 1546.6  1546.6 1521 2.667.5 2509.— 2674.— 1.763.7 1731.— 1624 omoyp. dyewg 34.9 364 35.4
TApiAX (sig ékat. Levas) «oyvpng — 31-8-34 31-7-34 31-8-33 31-8-34 31-7-34 31-8-33 31-8-34 31-7-34 31-8-33 31-8-34  31-7-34  31-8-33
KENT.TPATIEZA TOYP- "Olkév 3936 03 39. 149.26 149.26 152.48 34.24 24.48 5 omoyp. dyemg 20.4 20.2 20%6
KIAY (eig éxar. Ltq.) omdOspo  30-8-34 26-7-34 31-8-33 8.69 30-8-34 8.68 26-7-34 8.68 31-8-33 30-8-34 26-7-34 31-8 33 - 30-8-34  26-7-34  31-8-33
et - <K< - > - g
IIINAE IZXYONTQN EIITOKIOQN

ilfPITISO HIE THE KIHESI Till KIPISIEPI MDM TIE TPAEZH: EMilO!

(EIX EKATOMMYPIA APXAMSCQNI
ENEPTHTIKON
Awbéo. eig xpo- XapToQUAGK®Y MioTdoeg [Mothoelg Zvvoirov Xpéog
ooV c]f)?/l)ufxgwt. £1c Apoyuéc éumopucai Anpociov Mothoewv Anpociov
, 2.714,1
™ 30)9)1934 3.966,3 2459 873,6 720.8 1.594,5 ,
™ 31)8)1934 3.656,2 240,6 754— 816.9 1.570,9 2.714,1
™ 30)9)1933 3.467,8 199,1 579,5 1.884.9 2.464.,4 2.714 1
ITA®GHTIKON ) ) ) ) )
Tp }ngc_rypau_ " roypedoELs Sovaron ‘ZXSGIQ 5}(16801}“,0\/ €1 YpLoOV Kol Zvv]pa n;?og
ug{gp g\‘;igu— Syewc &v YéveL Yroyxpe®doels dyemg TNV TPOYL. Kuklogopiov
{ 3.161,7 9.150,5 41,5 olo 63,7 olo
ES ey P ’ 8.794.0 40,9 olo 66,3 olo
™ 31)8)1934 5.421,4 3.372,6 R
™ 30)9)1933 5.303.8 4.419,5 9.723,3 40,8 o]o 74,8 olo

MITIIT IMIT W MTOIOT Till MI» TPIBEN IIT ETTiiPIMEIII

EIX TO XPHMATIXTHPION A®HNQN

‘Ovopo- SEINITEMBPIOX 1934 AYTOYZTOX 1934
TPATITIEZA mj,);:;g crm'ﬁ dwo)rt. K(I‘EO)"E. pécn’ dvoo"c. \ K(lf)(,l)”t. pém]
Tpn Tun Tun Tn Tun Tn Tpn
Tpanelo ‘EAAGSO 1928 5000 7950 7900 7919 7910 7840 7888,57
’159\/11(%’] Tpdns(;(xg‘rﬁg EA\Gdog 1841 1000 619HO 59000 60603 63300 60800  62010,86
Tpanelo "Abnvov 1893 100 301 276 291 315 295 304,58
Aaikn TpameCa 1905 700 6500 6500 6500 6300 6500 6511,54
"Eunopucry Tpanela g "EAMGSog 1907 100 475 466 471 498 470 483,52
Tpanelo Tleipordg 1916 100 215 215 215 ar> 215 215
TpaneCo Xiov 1919 100 225 225 225 225 225 225
Tpanela "EXL. ‘Eumop. Ilicteng 1924 190 Oudepio. mohEg 132 118 125,65
KanvoPi'n. xoi Tp. Kapofacitn 1924 1000 2150 21%8 2138 2150 2150 2150
Tpdmelo  Aakw®vio 1926 100 80
’IEZ)GV. I‘;(rnp. Tpa. ‘gn']g "EMMGSog 1927 1000 1625 1615 1620 1710 1650 1683,33
VUM.— "Exi tdv petoxyov tov Tpameldv Ilepoidg, Xiov, "EAAnv. ’Eumopikn; IMictewg wai Kapofaciin
o0de o Tpd&ig €/éveto katd X]Bpiov 1934.
MEXAI MHNIAIAI TIMAI XYNITQN EN AGHNAIX
. . . ¢ . . ~ ) - Kov)-
EABe- Aovdi- Iapi- OMav- Bov&eldv  Bepo- Bovkov ) Beh K
Bigz \?c:i) ’ cwﬁr N. York "ltadlag Siag  1B.=10,714 Aivov peotiov  Zoelag Ypadiov TOAEng
MESH TMH |Fr— j1g— I1Fr - 1§— 1 Lit= | FI= 1FrB= 1M= lLei= ILeva= | din=1Ltq.=
14,868 375 3,019 77,056 4,005 30,973 2,143 18,355 10,4609 0,5567  1,3571 338,78
30)9)34 35— 529.79 707 10642  9.196  72.64 5.04 41.21 1.10 1.30 2.47 86.-
31)8)34 3491 53731 7.06 10646  9.17 72.41 5.02 41.— 1.10 1.30.W 2.46 85.52
30)9)33  34.79 564.68 7.045 121.78 9.45 72.43 5.02 42.20 1.10 1.30 2.60 85.12

Emionpog mpoeEopintt-
KOG TOKOG.

ZopuPatucdg, TOKOG
(GvodTatov oplov)

Noupueg

TOKO:

Torkog vepnuepiog

7 olo

, ano 14—10—33

10
9
9

olo
oJo
olo

Emtoxkio  kataficemv &g Apaypdg

(Eni m Pdogt xowng cvpeoviog 1dv kvowwtépov Tpameldv
Mg "Evocewg ‘EAAnvikdv Tpomel®v).

Koatabécewmv dyewmg
Koatabécewv Tapievtt piov
(avodtotatov oplov moco :

Apy, 100.000)

Koatabéoewv eni mpobecuia
Aldpkelng 6 unvav

»

1 étovg

» 2 gtV

»

4 gtov kol mALov

andé 1—12 -33 2 olo
and 14— 6 -33 3 olo
ond 1 —1—34 2 1)2 ofo

» » » » 3
» » o » ) 3-1)2 o]o
» o» o » 4 oo

«IE moil Will IGO0 KAl AIAAATH
KAT «YMOOOPOITITAHIAKBP TPitl TI 30)8)34

I'PAD.

"AOnvarv
ITepoung
Ogo/vikng

Avotpia
BéAyr v
TaAlia
T'eppavia
"EABetia
No Bnyia
Ovyyopia

Youvndia

TogyochoPakio

dida 1 dio

KYKAOQOPIA' TAMIAKOL TPITIOH  (BOIS

\ HfL

ENEPTHT  YIIOAOIIION

Rm.

F.S.
F.S.

I'ovykochavio
Pouvpavia
Tovpkioa

[TAGHT. YIIOAOITION

F.S 164-149.—
E.B.  3.603.134 —
F.F. 51.471.569—

7.390.133.—
F.S 714.544 —
F.F 1.038.179.—

438.822.—

84.386.—

344.691 —
Ke.  31.661.478.-
F.S- 7.359.—
OF o |

Apy.  35.235.321.--

» 31.020.998. —

» 15.402.423.35

KINHZIE TPAQEIIIN XYMYHOIXMOY

‘Huép. épya-
GOl

1934

T1Bp. | Avy. ZlBplog | Avyovort.

24 26

24 26

24 26

13.761.— 13.462.—
10.129.- 10.175.-
1.124.- 1.045.-

TTood6v

1934

2]Bprog

258.019.853.85
32.609.929,90

IMocd (Apoay.)

1934

Tapovolach. Enlydv Topovcloch. mTPOg SLUYMPIGUOV

Avyovotog

398.936.206.92 455.655.872,28
253.806.556,35
29.042.157,50



